







Se 


raf 
~~ 


"e. 


sof 
ities 


G. 
WwW 











THE 


HUNT’S 


numer 6) 


MERCHANTS’ 


HA Weekly Rewspaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES, 


{Entered according to Act of Congress, in the year 1896, by the WILLIAM B. DANA CoMPANY, in the office of the Librarian of Congress.] 





inaucial 


TONE 


MAGAZINE, 














VOL. 62. 


The Cheouicle. 


Terms of Subscription—Payable in Advance: 


For ON© YO@aP.....200 cccwns ccnccncccecccnccccescecseccncseses PLO OO 
For Six Months...... eecces oo 

Earopean Subscription (including postage).......... 
Earopean Subscriptiou Six Months (including postage). 
Aanual Subscription in London (including postage)....22 10s, 
Six Mos. do. do. do. -..-£1 108, 

The [NVESTORS’ SUPPLEMENT will be furnished wilhout extra charge 
to every annual subscriber of the COMMERCIAL AND FINANCIAL 
CHRONICLE. 

The STATE AND CITY SUPPLEMENT will also be furnished without 
extra charge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be furnished with- 
out extra charge to every subscriber of the CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

File covers are sold at 50 cents each; postage on the same is 18 
cents. File cover for supplements can be had at office for 65 cents or 
mailed for 80 cents. 

Terms of Advertising—(Per inch space). 
One time.............-..-.... $350] Three Months (13 times)..$25 00 

née Month (4 times).. 1100 /| Six Months (26 “ ).. 4800 

'wo Months (8 “ ). 1800] Twelve Months (52 “ ).. 5800 

(The above terms for one month and upward are for standing cards.) 


London Agents: 
Messrs. EDWARDS & SMITH, 1 Drapers’ Gardeus, E. C., will take sub- 
pg eee and advertisements, and supply single copies of the paper 
ai le 2 
WILLIAM B. DANA COMPANY, Publishers, 
Pine Street, Corner of Pearl Street, 
Post OFFICE Box 958. NEW YORK. 

















@ Statement National Banks under call Feb. 28 on page 772. 


CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 25, have been 
$1,005,151,754, against $1,015,165,279 last week and $1,003,- 
493,480 the corresponding week of last year. 









































CLEARINGS. Week Ending April 25. 

Returns by Telegraph. 1896, 1895. Per Cent. 
New York.............. aeastan $474,031,136 $476,053,488 —0°4 
PID ccscsccccc 65,618,886 76,378,661 —14'} 
Philadelphia..... 52,077,728 54,466,875 —4°4 
Baltimore ... 10,443,238 10,785,119 —3'2 
Chicago ... 74,677,825 70,761,192 +55 
St. Lomas ....... “id 19,286,330 20,606,225 —6°4 
New Orleans. ...........--... 7,143,871 7,216,947 —10 

Seven cities, 5 days ...... $703,279,024 $716,268,507 —18 
Other cities, 5 days.........-. 131,826,493 120,014,238 +98 

Total all cities, 5 days.... $835,105,517 $536,282,745 —v'l 
All cities, 1 day.......... re 170,046,237 167,210,735 +1°7 

Tota! all cities for week..! $1,005,151,754 | $1,003,493.480 +02 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, April 

8, are given below, and we also present the results for the 
corresponding week in 1895, 1894 and 1893. In comparison 
with the preceding week there is a gain in the aggregate 
exchanges of about fifty-four and a-quarter million dollars, 
and at New York alone the increase is thirty-two and a-half 
millions. Contrasted with the week of 1895 the total for the 
whole country shows an increase of 2‘1 per cent. Compared 
With the week of 1894 the current returns record a gain of 
123 per cent and the loss from 1893 is 18°8 percent. Outside 
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Week ending April 18. 






























of New York the gain over 1895 is 5-5 per cent. The excess 
over 1894 reaches 13-4 per cent, but makin comparison with 
1898 the loss is seen _ be 12°4 per cent. 


Total Canada 









































































































































































_ es 
Coarines ae Lous. sus, |p deny | 1884 1893, 
* 8 t 8 
New Yor 556,906,172; 560,832,392 —0°6| 500,167,995) 765,561,5 
Philadelphia. 67,699,728} 72,350,671) —6'4) 65,047,456) 77,477,822 
Pittsburg..... 18,658,651; 17,227,4%1 +83) 14,546,154) 16,756 688 
Baltimore.........+ 14,493,046) 18,735,871 +5°5| 13,774,865) 14,788,362 
Buffalo..... £118,049 #.0g8.060 +118 : yA 4.42 
Washington.. 075, +965, 1 56 630 353, 
Rochester. 1,587,267 1,415,8is5|} +119 1,466,735 ne 2 8a8 
Syracuse... 1,001,327 944,554 +6°0 761,965 1,151,823 
cranto 800,000 805,861 sans ons. 4 ostnnne 
Wilmington... 194% 23,339 25° 488 1,105,653 
iashanten. asenee 70. 360,600) +26°0 824,900 268,700 
Total Middle.....| 668,652,116) 673,581,658 —u'7| 602,931,265) 840,496,362 
Boston.......ss00e.| 90,184,379) 79,769,241) +13" 74,641,086| 104,517,550 
Providence.... 5,444.80) 6,369,400 4,283 900 6,126,900 
Hartford.... 2,496,442 2,114,290 1,769 630 2,168,533 
New Haven. 1,497,851 1,354,470 1,381,336 1'607.611 
Springfield 375,851 1,222,113 +184 ,426 1,746,531 
orcester. 1,448,715 1,127,543 1,236,135 1.644.951 
Portland 1,706,907 1,277,801 1,099,237 1,159'366 
Fall River : 869, +33 724 313 686,091 716,088 
Lowell...... a 675,015 638,884 5449.49 770 
New Bedford....... 578,206 440,500 320,946 581,710 
Total New Eng...| 106,229,542) 94,033,085 87,147,626] 12v.930,089 
sececeseeeseee| 92 637.084] 82,103,391 81,857.251] 111,880,638 
meen ao Na 12,524,300] 121658'750 12/045.150| — 14°067°900 
Detroit...... 5,818,100 5,584,233 5,384 fi 7,002 542 
Cleveland.... ‘ 6,925,811 5,001,86 4,27 ..543/ 6,296 624 
Milwaukee.......... 5,023 842 4,204,198 4,242,747 9.372,285 
Columbus ......+ ioe xt fies 2 + ate po 3.700,300 
Pe 2.332,1: 293, 302,6' 1,750,014 
péianapolis 1,8991984| 2.018.774 1.640, '92]  1'604°100 
rt ete 335°33] "10069 
326, 4,984 Y) 41 
812,543 255,221 216,465 — 
54,92" 222,141 194,448 061 
257,388 207,001 223,050) 240,321 
Rockford ‘ raed sae 59,988 ‘ 
171,6 51. Bi 42,693 
Cente ees] 28L413] 148.607 161,308 
Toledo*.....+++ aed 1,352 283 niet! RA CRE. 2-7 tei) 
Dayton*.... --02-++ | __ _ 738,365 ile ar SA +] ___seeseee . 
Tot. Mid. West’n-| 133,828,253] 119,142,464 116,419,683] 155,121,807 
12,639,483| 13,468,662 i 12,681,432) 12,919,694 
San Francisoo.....-) “Hioy'ro5]  18s.71 5 . 1:317'460 
: 91.776 980,842 1 1,170 542 
1,174,521 967 044 ‘ 1,110,448 
52/803 451,783 ‘ 434.143 
57 4.560 630'207 —3'U 619,660) 
— 532,623 503 464 +58 430 
402 402 364.5. +104 206 256 
173,723 131,615} +<9°0 111,546 
fe $ 103.924 61,431; +692 123,957 
Total Pacific.....] 18.343,435) 18,846,423) 9 —2°7) 18,361,724 
10,351,130 9,897,631 +4°6 9,045,599 
Seonee seseeses!  “5'770'998] «6,082 200] 21] = 4:3 23.552 
Omaha. ck 4,092,303 3,428,619 +19'4 5 375 938 
St. Paul. 4.294.188 4,279,044 +u'4 2,934.59) 
Denver 2,912,026 2,556,2417|  +13°9 2,817,801 
St. Joseph 50, 1,156,2=1 +8'1 55 
Des Moines 1,117,372 1,336,308; —16°4 96~,285 
Sioux City 534,493 540,788) —l*s 632.077 
tAncoln...... 259,160 349.6 10 395 065 
Vichita..... 492 489 492 691 617 336 
Topeka. . 870,464 484.248 457,978 
Fremont... 42,722 56,865 83.105 
Hastings............ 51,017 64,306 b ) 
Tot. other West.| 21,581,962] 30,294,858 28,989,584) 39,822,951 
ee Cit .144,707 789,455 24.406.1°8} 26,364,661 
New Orleans. ERA 683.631) 10,606,248 8,050,115] 10 929,62 
Louisville. 6,073,973) 5,444,154 6,047,381 7.6 °7 381 
Galveston... 1,894,930 2,261,172 1,657.70) 312.497 
Houston... 943,754 2,250,000} 1,556 193; 1 926,685 
Savannah 3,839,695 1,989.1 1,757 272 695,036 
Richmon 2'270,933| 2,234,801} 2,040,797/ 2,308,856 
Memphis (622.Ue1} 1,854,099 1,398. 2,2"9 252 
Atlanta. 1,203, 1,061 617/ 1,128,091 1,098 850 
Dallas 1,098 376 .089,456} 958. 1.033,800 
Nashvilie i 920,269 1,0°0' 81 1,844 230 
iota... ... 851.238 941.729 1,106,650 905,867 
mete cs 3 453.461 1,092,533) ave 992) 467.178 
License ae 3,059 50.0 : ‘97 
ok greene 584.970 488'336 pig 
Rivminahem....... 391,611! 38,77 $39,816) 670,818 
Tittle Rock... 324.919 378,492! | os 
Jacksonville... 334,356 208,909 379,713 469 434 
Chattanooga. 222,155 232,470 227,287 | 554 
Knoxville* .. oe 399,992] seonecef = sees | ee 
Total Southern..| 56,579,¥71| 58,633,768 50,133,661, — 63,137,467 
Total all. 1,015,165 279] 994,637,858 904,233,591) 1,249 891,558 
ccecccese| | | ————— | = ————— 
Outside N. York.| 455,259,107) 424,305 464 404,0¢5,506) 523,830,049 
8,813,534 “1 ftir 10 635,695 
nn a RRR 5'405,569 | “Si2-4'701] 6 006,846 
Hailfax... 1 037,637 ‘z 1,967,317 1,08 »,268 
Winnipeg... 3!,' 65 80,527 oe 
Hamilton.......++. 667,774 999,892 7(6,125 
‘ 14,548 f70 Te tae TRan S44 
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THE FINANCIAL SITUATION. 


The better industrial outlook, the earliest evidence 
of which was observable soon after the opening of the 
current month, and which became much more appar- 
ent a week ago, has made further and material progress 
this week. Wedo not mean that all financial and 
trade conditions have assumed a healthy and prosper- | 
ous state. That cannot be the work of a few days. Itis 
true though that the feeling is decidedly more hopeful, 
and that there are numerous signs of a tendency 
in affairs towards a permanent improvement. Among 
these the political developments hold a foremost 
place. A while ago it seemed as if the whole country 
was given over to the silver craze. The last week of | 
March marked the turning point. It was at that! 
time that the Manufacturers’ Club of Philadelphia | 
repudiated with so much spirit and unanimity the at- 
tempt of a little gathering at Washington to misrepre- 
sent its financial status. A few days previous the| 
Republican conventions in New York and Minnesota | 
had also been held declaring unequivocally for sound 
money. New York made so explicit and aggressive 
an announcement of its views as to have led to an ap- 
parent rivalry at subsequent conventions, especially in 
the Eastern States, to be even more outspoken in the 
principles expressed, each succeeding one using greater 
clearness in the method of asserting its feeling of op- 
position to the current error and of its espousal of a 
gold standard. Of course this work is far from com- 
plete, but without doubt and for divers reasons a feeling 
of renewed confidence in the final outcome of the 
struggle for sound money prevails. 

That much the same view of the situation of the cur- 
rency question has been taken by Europe is evidenced 
in the good buying orders received from abroad this 
week for bonds and in some measure for the better 
class of stocks. On Wednesday and Thursday that 
movement was in considerable degree checked by the 
rumor of a hitch or intentional delay in the Venezuela 
negotiations, reported by the New York correspondent 
of the London “‘ Times.” It would appear, however, | 
from the Government’s statement in the House of 
Commons on Thursday in reply to Mr. Labouchere’s 
questions, that the presumption is the rumor was not 
justified. Mr. Curzon, Under Secretary for Foreign 
Affairs, is represented to have said ‘‘that negotiations 
with the United States in regard to Venezuela 
were still proceeding, but it was not advisable 
at this time to make any statement on the subject.” 
In reply to the inquiry whether the Government ex- 
pected a favorable result from the negotiations Mr. 
Ourzon further said that a favorable result was unques- 
tionably the hope of her Majesty’s Government. How 
sensitive the feeling in Europe still is over that ‘‘war 
scare” is well illustrated by this occurrence. Oa our 
side of the Atlantic the whole subject has been dis- 
missed and well nigh forgotten, under a belief that it 
is not among the possibilities that any disturbance of 
the peace could occur between Great Britain and the 
United States on such an issue. The quicker, 
though, an arrangement is perfected, the better. 

Other than the foregoing all the developments have 
been of a promising character. Foreign exchange has 
declined below the gold-export point. Trade has con- 





tinued to increase in many departments, though of 
course the revival is not equally distributed. Crop re- 
ports almost everywhere have become more favorable, 
seeding operations in the spring-wheat districts being 








well advanced, cotton-planting having made good 
progress everywhere, with the earlier sections— 
all of which have been favored with abundant 
rains — looking remarkably well, and even 
winter wheat so far as it was not winter. 
killed doing hetter than anticipated. Moreover, it 
has’ been reported that Congress is likely to 
adjourn about the middle of May. As no helpful 
legislation can be expected from that body, it certainly 
will be an announcement cordially welcomed among 
business classes when a day for adjournment is fixed; 
the mere report, accompanied as it has been with 
apparent indications of its correctness, has afforded 
relief. Still another favorable feature has been an 
upward tendency of prices. This has been a condition 
observable not by any means in the stock market 
alone but in the markets for commodities as well, the 
latter it should be said being due in a few cases to the 
formation of trusts and consequent restricted produc. 
tion. But even trusts fail in advancing a market if 
depression and inactivity continue; and besides the 
tendency now is not confined to such cases. 

A gratifying feature of the situation is the progress 
being made in reorganizing our embarrassed railroads. 
Taking only the more recent cases, we find the Erie 
and the Atchison Topeka & Santa Fe already on their 
feet and in the possession of the reorganized com- 
panies, while the Reading, though still in the hands of 
receivers, is making rapid progress in the same direc- 
tion, the scheme for the rehabilitation of the property 
having been an entire success and needing for its com- 
plete execution only the sale of the property. The 
Northern Pacific Company likewise will before long be 
restored to solvency; this week the time for the 
deposit of securities under the reorganization plan 
expired, and as was expected when the plan was 
promulgated it has received the unqualified support 
of every interest in the property. In fact it is 
stated that 924 per cent of the securities have 
been deposited under the plan. We may remark 
here that the policy which is now being pursued in 
preparing reorganization plans tends very greatly to 
expedite the work of carrying out the schemes after 
they are announced. This policy is, as far as possible, 
to harmonize the various interests baforehand, so that 
when the plans are put out it is with the assurance and 
the knowledge that those upon whom their success 
depends are already firmly committed to their support. 

Reorganizations of several other important compa- 
nies are likewise approaching completion. The Ore- 
gon Short Line & Utah Northern scheme has received 
the assent of all but two or three per cent of all the 
securities outstanding, and afcer May 1 no farther 
deposits under the plan will be received except at 
the discretion of the committee and only upon 
the payment of penalties. It will be possible, too, 
now tocarry out speedily the reorganization plan of 
the Oregon Railway & Navigation, as an amicable set- 
tlement has just been reached with the Union Pa- 
cific. Under the Norfolk & Western reorganiza- 
tion plan April 30 has been fixed as the last day 
for the deposit of the securities of that road. The 
St. Louis & San Francisco scheme has also been 
promulgated and is not likely to encounter any serious 
obstacles. Among the smaller companies the reorgan- 
ization plan of the Detroit Lansing & Northern has 
been declared effective and we have like vise this week 
the plan of the St. Joseph & Grand Island, one of the 
minor lines in the Union Pacific system. Plans for 
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some other bankrupt companies are expected shortly. 
The lifting of these various embarrassed properties out 
of their present surroundings will, we need hardly say, 
ensure important benefits in a good many different 
ways. It will mean for one thing that the properties 
can be properly developed, which could not be done 
while they remained in the control of the courts. It 
will mean for another thing that better service will 
be rendered the public, an insolvent road*being ham- 

red in various ways in the carrying-out of plans to 
that end. Most important of all, it will mean that 
enormous masses of discredited securities will be re- 
moved from the market and replaced by new securities 
having a definite and an assured standing. There is 
reason to believe, too, that the present reorganizations 
will prove enduring, since they have nearly all been 
very drastic and have been made at a time of consid- 
erable depression, and been based on a low state of 
traffic and earnings. 

Judge Wheeler, in the United States Circuit Court, 
has been hearing arguments this week in the actioa 
brought by the Inter-S:ate Commerce Conmission to 
have the Joint Traffic Associatioa declared an illegal 
body. I(t seems strange that an attempt should be 
made to interfere with an arrangement so well calculated 
to prove beneficial to both the railroads and the public, 
and to have it seriously contended that the association 
is a pool or a trust and comes within the prohibition of 
the statute. The railroad industry is the largest sin- 
gle industry in the country, aid the experience 
of the last two or three years has demonstrated very 
conclusively that when that industry is prostrated, 
all business interests are adversely affected. At the 
same time it is also to the interest of the public that 
transportation rates shall be maintained on a stable 
basis, and that all shippers be treated alike, prefer- 
ences and advantages being given to none. This, as 
we know, is the main object of all such associa- 
tions; that is, the purpose is to maintain rates 
and to do away with rebates, cuts and other 
devices by which concessions are accorded to favored 
shippers. Mr. James C. Carter, the general counsel 
for the railroad companies, hit the nail on the head 
when he said that shipping must have uniform and 
permanent rates, so that manufacturers and merchants, 
and in fact producers of all classes, can make definite 
calculations as to expenses in their business. He also 
advanced a stong point when he said that there was 
a wide difference between legal combination and acon- 
spiracy. Ex-United States Minister Edward J. Paelps, 
speaking on the same side, likewise male a4 effective 
argument in behalf of the roads, saying thst the force 
of the Jcint Traffic agreement is that rates may be 
regulated. Is does uot exceed legal rights. It does 
not restrain competition. Oa the contrary, it encour- 
ages competition as to the quality of service ren- 
dered by the railroads to the public. For ourselves, 
we do not hesitate to declare that we have no fear that 
al arrangement so beneficent in its purpose will be 
declared illegal. 

The Chicago & North Western has this week issued 
its statement of gross earnings for the month of March, 
and it shows another large gain as compared with last 
year—in amount $408,037. In February the gain had 
been $491,554 and in January $512,809, making for 
the first quarter of the year an addition to the gross 
receipts in the large sum of $1,412,400. It seems 


likely that the current month will also record sat- | 
In the Southwest and some 


isfactory improvement. 


other parts of the country the returns are not 
as good as could be wished, but in the Northwest the 
excellent grain crops of last year and the revival in 
business count as exceedingly favorable influences, 
Tne Chicago Milwaukee & St. Paul furnishes weekly 
statements, and the return of that road for the first 
week of April shows $49,343 gain in earnings, the re- 
turn for the second week $91,181 gain, and the return 
for the third week $96,872 gain, making $237,396 in- 
crease for the first three weeks of the month. 

There now remains to be paid at the New York 
Sub- Treasury $1,051,050 on account of principal and 
$133,580 on account of premium of the 4 per cent 
bonds sold by the Government in February last. The 
payments for bonds at the Sub-Treasury, the with- 
drawals of gold, and the net gain or loss for each day 
of the week, with the amounts to date, are shown in 
the following. 





Payments. Withdrawals. Net. 

Feb. 8 to April 17....$63,414,395°31 $24,667,931 $38,750,964°31 
i Sere ee ee 191,337 *194,387°00 
7 Di cnssdesnkioee 428,159°36 530,721 *102,561°64 
© Bh. ccncesecsunes 5,593°34 73,719 *64,125'16 
= OP ae é 188,165°33 239,156 *50,99 3°67 
oe | Ee 44,973°05 18 ),435 *139.459°95 
FDS ics sabe -<cone 334,919°33 550,715 *165,795°67 
Total .... .....-.854,4/0,706°22 $26,437,562  $38,033,144°22 

= Loss. 


Rates for money not only on call but for fixed 
periods have shown a declining tendency. This has 
been due to the liberal offerings. The demand for 
commercial paper is in excess of the supply. Oa call, 
representing bankers’ balances, the range has been 
24 and 3 per cent, averaging about 2? per cent; the 
supply has been increased, owing to the light inquiry 
for contracts for fixed periods, lenders on that account 
having sought to employ their funds in the call loan 
branch of the market. Banks and trust companies 
quote 3 per cent as the minimum. There is little 
dem ind for money for thirty days, as many loans on 
call stand undisturbed for at least fifteen days and 
this answers the purpos> of borrowers for short 
time. The offerings are liberal for longer pariods, not 
only by foreiga but by d»meastic lenders, and rates are 
34 per cent for sixty to ninety days, 4 per cant for four 
to six months and 44 per cent for seven to eight 
months on good Stock Exchange collateral. Some 
brokers, who usually represent large lenders, quote 
sixty day money at 3 to 33 per cent, ninety days to four 
months 3$@4 per cent and six months 4 per cent. 
They say that the supply is considerably in excess of 
the demand. For the best commercial paper there 
is a good inquiry, but chiefly from the city; 
very little re-discounting has b3en done this week for 
Eastern banks, the Boston institutions being fairly 
well supplied. The offerings of paper are increasing 
and new names are almost daily appearing on the mar- 
ket. Rates are easy compared with last week at 5 per 
cent for sixty to ninety-day endorsed bills receivable ; 
5@5%, with some business at 54 per cent, for four 
mouths’ commis3ion house names ; 54@6 per cent for 
prime aad 6@6}4 par cent for good fuur to six months’ 
single names. 

Among the features of the Earopean markets this 
week have b3en the subscrip;ioas for the new Italian 
loan of 140 million lire, the largest of which were made 
at Rome and Milan. Another feature has been a polit- 
ical crisis in France, which resulted in the resignation 
of the Ministry on Thursday. ‘There was som: uneasi- 
nes3 on Wednesday, caused by an American cable to 
the London ‘‘ Times,” referred toabove. The Bink of 





Englaud minimum rate of discount remains unchanged 
at 2 p2r cent. The cable reports discounts of sixty to 
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ninety, day bank bills ia London 11-16 of 1 per cent, 
an advance from 9-16@§ of 1 per ceat on Wednesday. 
The open market rate at Paris is 2 per cent and at 
Berlin and Frankfort it is 2} per cent. According to 
our special cable from Londoa the Bank of England 
gained £424,826 bullion during the week and held at 
the close of the week £47,868,666. Our correspon- 
dent further advises us that the gain was due to net 
receipts from the interior of Great Britain of £394,000 
and to imports of £31,000, of which £25,000 were from 
Australia and £6,000 from the United States. 

The foreign exchange market has been dull and gen- 
erally easier this week, influenced on Monday by offer- 
ings of bills against an export of $200,000 gold by 
Heidelbach, Ickelheimer & C». to Garmany, presum 
edly for Russian account, on the following day, and later 
by the offerings of security bills by Spayer & Oo., L. 
von Hoffman & Co. and Kuhn, Loeb & Oo., and also 
by a comparatively light demand. The decline in rates 
was not important, but the tone was easy, and after 
Wednesday the business was quite small. Bankers re- 
ported that there was no special inquiry for mercantile 
remittance aad at the same tims a meagre supply of 
commercial wills. It was reported that the Illinois 
Central Railroad Company had recenily placed a block 
of 34 per cent bonds in Earope and also that dealings 
in the new Northern Pacific securities had bogun in 
London and in Berlin, and it ws3 exp»ctel that a con- 
siderable amount of exchange would come upon the 
market from purchases of these securities; but there 
was no evideace that exshange had yet been drawn to 
any great extent. The market opened easy on Monday 
and the Canadian Bank of Commerce reduced the sight 
rate halfacent. The rates for actual business were 
one-quarter of a cent lower for long compared with 
Friday of last week, at 4 87$@4 873, but those 
for sight sterling were unchanged at 4 884@ 
4 88} and for cable transfers at 4 88?@4 89. On the 
following day Brown Bros. & Co. reduced their rates 
half a cent and those for actual business were one- 
quarter of a cent lower for short at 4 88}@4.88} and 
for cable transfers at 4 884@4 853. The market was 
reported weak in the morning, in consequence of offer- 
ings of security bills, and it closed easy. On the next 
day (Wednesday) the tone was steadier and dull, and 
while no change was made in actual rates for long 
sterling, those for short were advanced one-quarter 
of a cent, to 4 884@4 88} and for cable transfers to 
4 883@4 89. The market was steady on Taoursday at 
unchanged rates, and there were no indications that 
Heidelbach, Ickelheimer & Co. would ship the re- 
mainder of the $400,000 gold which they withdrew 
from the Treasury on Monday. Business was light, 
and the only reason assigned for the steadier tone was 
the absence of bills. Yesterday no change was made in 
either actual or posted rates. It was stated that 
Miller, Schall & Co. would ship $350,000 French 
gold to Europe to-day. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 








The market was steady on Friday at 4 88@4 88} for 
sixty-day and 4 89@4 89} for sight. Rates for actug] 
business were 4 873@4 87} for long, 4 884@4 88% for 
short and 4 883@4 89 for cable transfers. Prime com. 
mercial bills were 4 87@4 874 and documentary 4 864 
@4 86}. 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks, 

















Week Ending April 24, 1896, | Received by | Shipped by | Net Interior 
at iN. ¥. Banxs.| N. ¥. Banks. Movement, 
IIE. Sais dascoivccccosisbedaans cad | $4,796,000] $1,182,000/Gain.$3,61 4,000 
SS BPEL 495,000! 223,000/Gain. 272,000 

Total gold and legal tenders... $5,291,090! $1,405,000] Gain.$3,836,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 








Week Ending April 24, 1896. Into Out of Net Change in 
Banks. Banks. Bank Holdings, 
—_-_ —_ -— 
Banks’ interior movement,as above) $5,291,000) $1,405,000 Gain.$3,886,000 
Sub-Treas. oper.and gold exports...| 15,400,000; 15,300,000 Gain. 100,000 











Total gold and legal tenders..... |$20,691,000 $16,705,000 Gain.+ 3,986,000 





The following table indicates the amount of bullion 
in the principal Earopean banks this week and at the 
corresponding date last year. 

















ar Ap’ il 23, 1896. | April 25, 1895. 

Gold. | Silver. | Total. | Gt. | Silver. ( Total 

£ £ £ | £ | 8 £ 
England...... 47.838,668,) see. 47,868,066) 37,492,282) 87,492,282 
France .| 78,149,560 49,699,014 127,818,574 82,640,613] 49,305,189 131,946,107 
Germany ..... 20,761,700 14,880,850) 44,642,550! 37.456,1¢7|16,259.833| 59,716,000 
Aust.-Hung’y| 26,269,000 12,798,000) 39,064,990] 18,606,000] 13,612,000| 82,218,000 
Spain......... 8,016,000 10,470,000 18,483,000} 8,004,000) 12,410,000} 20,414,000 
Netherlands .| 2,624,000| 6,964,000} 9,588,000] 4,280,000) 7,050,000! 11,330,000 
Nat.Belgium.} % 698,000 1,319,000, 4,087,000] 3,934,667) 1,657,833) 6,002,000 
Tot.this week |195,383,926 96,160,864 201,544,790 191,813,734] 100301655 292,118,389 


Tot.prev. w’k | 193,889,962 95,6 34.029 389,523,09L 189,152,518) 99,598,515 28 4.731,038 











GOLD IN SIGHT IN UNITED STATES. 


Some of our European readers, when considering 
currency stability in Americ:, are disturbed by a belief 
that the amount stated ia our bank reports as specie 
is largely silver and only in small part gold. The 
assum-d fact is used to prove how little gold except 
the Treasury net holdings the country has to draw 
against for any purpose. This assumption as to the 
bank figures is not correct and consequently cannot be 
cited in proof of a small available stock in the United 
States. The truth is, very little of the specie reserves 
reported by our banks in any part of the country isin 
silver. Even institutions in the States known as silver 
States never report much of that metal on hand. 

So far as the national banks are concerned, all the 
particulars disclosing the character of this item are 
given five times a year under the calls of the Comp- 
troller. We publish the details on each occasion of a 
call; the latest (ander date of February 28) we pab- 
lish to-day on page 772. According to this statement 
the gold holdings of the national banks were on Feb- 
ruary 28 $156,894,031, whereas their silver holdings 
were only $13,254,059, or less than 8 per cent of the 
total specie. These are the returns from 3,699 separ- 
ate banks, having an agzregate capital of $653,994,915 
and a surplus of $247,178,189. The most of the re- 
turns of the State banks are not made with the 
same detail, though a number of the more im- 
portant States require a s3paration of the specie item. 
Without attempting an exact study of that feature 
in the reports of the State organizations (it being im- 
possible as the statistics are now nowhere fully tabu- 
lated), it is safe to say on the basis of the figures we 
have, that their specie holdings at the date named 
above (February 28) could not have been far from 40 








: 
| Fru. | Mon., | TUES.,| Wep., THUR..| FRI, 
| April l7.| Aprit20,| Aprii2l. Apru22. April 23. April 24. 
60 days.) 8» 88 8808 , 8&8 83 83 
Brown Bros...... { sight... 89 81g | 89%-9 | 80 89 89 
Baring, 60 days.| 88% 884 83% 8844 83 884 
Magoun & Co.. i Sight....| 894 894 8046 8u46 fore | 8946 
nk British 60 days.| 88% &8 BSG 8s8¢ | 8 | 88 
o. Americs.. {Sint B9%y Sox Dose Sone Sart | suse 
Bank of {So gave.| RSi6¢ 88% 38% 88% | 8 RS1¢ 
Montreal ...... Sight.... RAM 84g subg 89% 8y 8s 
Canadian Bank j60days.| 88 BSG RR SS bg 884 &S 
of Commerce..?Sight....| 9u 894 so 808 89S¢ Sos 
Heidelbach, Ick-\G0 days | 58% R36 R8% ORS 83% 83 
elhemmer & Co./ Sight...) 89s 894g | Site | Bites | so soe 
60 days.) 83s ig 83 83 83! 88 
Lazard Freres... Sight...:| Sig | 0% Suse Bose 89! pity 
Merchants’ Bk. j0days.| 8A¢ S8h¢ 836 | 8Big S834 88 
_of Canada......? Sight...) 89% Sse R09! 86 | Rilke Ru 





million dollars; allowing about 8 per cent for silver, 
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the same percentage as the national institutions, whicn 
we believe to be a fair basis, would leave the gold 
holdings at say about 36} million dollars. This result 
added to the foregoing shows that the total gold in all 
the banks, national and State, was not less than 
$194,000,000. 

Of course this aggregate reported by the banks in- 
cludes no portion of the net gold which is in the 
Treasury, and which was reported on February 28 at 
$123,962,979. These two sources of supply, conse- 
quently, afford a net stock in sight of about $318,000,- 
000, all of which represents free gold available for all 
purposes. Still another small item of 20 million 
dollars is in the United States Treasury, but not in- 
cluded in the above total. In estimating the Govern- 
ment net holdings, all of the Treasury gold certificates 
outstanding, nearly $44,000,000, are deducted from the 
gold it held February 28; this method of reaching 
the net holdings is proper because a corresponding 
amount of gold is on deposit in the Treasury against 
those outstanding certificates. But there are only 
about 23 or 24 million dollars of these certificates 
found in the banks, national and State. Hence 
about 20 million dollars of gold which is in the Treas- 
ury is not included in either the Treasury or in the 
bank total. It is safe to say that these uncounted 
certificates, which represent uncounted gold in the 
Treasury, are almost wholly held in the vaults of sav- 
ings banks, trust companies and other financial in- 
stitutions, though probably to a small extent also by 
individuals in safe deposit boxes. That item ought 
perhaps to be made a part of the above aggregate of 
gold in sight in banks and Treasury, it being so situ- 
ated as to be easily brought out into active use under 
the influence of any favorable opportunity for invest- 
ment. 

But omitting that, there is one other item which our 
friends should always have in mind in considering the 
gold situation in this country, and that is the produc- 
tion uninterruptedly in progress, at a rate probably in 
excess of $4,000,000 a month, which, less $850,000 a 
month consumed in the arts, is being added to the 
amount in sight. Every one sees the exports but not 
every one remembers the production, and many fail to 
see any stock of gold outside the Treasury. We make 
no reference to the coin in circulation or in hoards, 
since whatever be the quantity those uses may repres- 
ent, no part of the amount is available for commercial 
purposes. Besides our views with reference to those 
matters are well known. 

In the light of these facts there seems to be no good 
reason why our currency stability should be seriously 
questioned in London or on the Continent. Were we 
increasing our silver issues the situation would differ 
in a material respect, but we are not. With that folly 
ended and with an old stock of gold in sight of over 
$318,000,000 and with a new supply coming forward 
each month of more than $3,000,000 ne/, and with an 
Administration having the will and the authority to 
preserve the convertibility of the silver dollar, the 
outlook in the particular referred to seems to have in 


it no element of doubt. But perhaps our friends may | 
| the roads in position to improve their facilities and 


ask—what will the next Administration do? We reply 
with the utmost confidence that it will do substantially 
what the present Administration is doing. Uncer- 
tainty, if it exists after the nominations are made, will 
be relieved by an announcement of policy on the silver 
question before the election occurs. Candidates will 
find it necessary to do that. 











INCREASED FACILITIES FOR ELEVATED 
ROADS. 

We are glad to see that the suggestions and proposi- 
tions for granting additional facilities to the elevated 
roads here in New York and Brooklyn are receiving 
careful consideration both by the local authorities and 
the newspapers of the two cities and by our legislators 
at Albany. In the case of the Brooklyn roads, the 
matter comes in the shape of a proposition to run the 
elevated trains across the Brooklyn Bridge without 
change of cars. In the case of the New York roads, 
the suggestion has not yet taken definite or tangible 
form, but there has recently been a significant change 
of sentiment on the part of the press and the city 
authorities with reference to the elevated roads and 
their relation to the problem of rapid transit, and 
there is now an expression of willingness to grant 
them additional facilities and to allow them to build 
connecting pieces of road and extensions on reasonable 
terms where before it was hard to secure even a hear- 
ing for propositions of that kind. 

The problem how to furnish adequate and proper 
means of transit in New York City has long been an 
urgent one, and it is growing more pressing with each 
succeeding year. One would have supposed that the 
building of the cable roads on Third Avenue and on 
Broadway, with the opening of the Lexington Avenue 
line, would afford a large measure of relief. These 
routes have indeed taken considerable traffic from the 
Manhattan Elevated. But any one who is obliged to 
travel uptown during the evening hours knows that 
the difficulty of getting home at the end of the day’s 
work is as great as ever. The truth is, population is 
steadily growing and all the means of transit are taxed 
to the utmost at these hours, so that even with the 
opening of new routes and the improvement of the old 
ones the congestion is not appreciably lessened. 

We have never been able to understand the motive 
for the unreasoning hostility which has always been 
manifested against the New York elevated roads. Prop- 
ositions to add to or improve their facilities have been 
treated as if they were inimical to the public interest— 
as if they were intended simply to benefit the com- 
panies without any corresponding advantage to the 
public. The idea that there might be a mutual ad- 
vantage in such an arrangement h’s been studiously 
kept out of sight. We do not regard the elevated 
roads as an ideal means of transit—far from it. There 
are many objections to them, not the least of which is 
the fact that they disfigure the streets through which 
they run. At the same time it must be admitted that 
they are immensely superior to the ordinary street sur- 
face roads and that they are the best means of transit 
which can be provided at a reasonable cost that has as yet 
been devised. It is no doubt true that the Manhattan 
Elevated people have pursued in many respects a short- 
sighted policy. For this they are now paying the con- 
sequences of their folly. But that should not blind us 
to the fact that the worst sufferer after all from the 
inability of the elevated roads to accommodate the pub- 
lic is the public itself, and that whatever tends to put 


accommodations, thus making them better able to meet 
the wants of their patrons, is in the interest of the pub- 
lic good. 

It is hence particularly gratifying to find Mayor 
Strong holding views regarding the matter which de- 
serve hearty commendation. As it appears to us, the 
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position taken by him in an interview in the ‘“‘ New 

- York Times” on the Ist of April is exactly right. He 
said it was manifest that the congested condition of 
travel down-town should be relieved without unneces- 
sary delay, and that added facilities should be given to 
the people to reach the important down-town ferries 
nd other points where large numbers of persons are 
constantly coming and going. With that end in view, 


arrangements should be made with the Manhattan | trol. 


Company. Le also thought that the company should 
be allowed to extend its lines under proper conditions, 
both from the present terminus on the west side 
and the present terminus on the east side, so 
as to furnish facilities for the development of that por- 
tion of the city lying beyond the Harlem River. As 
to the down-town extensions, his idea was that the ele- 
vated tracks could be extended from the City Hall sta- 
tion up Centre Street to Canal Street, thence along 
Canal Street (intersecting the Sixth Avenue elevated 
line at West Broadway) to Desbrosses Street, and across 
Desbrosses Street to West Street. A line should also be 
built, he thought, ‘‘running down West Street as faras 
Pier 1, and then a short loop that would not interfere 
with Battery Park in any way, but would connect the 
road running down West Street with the tracks 
of the Ninth Avenue and Sixth Avenue lines 
at the stations this side of Battery Park. In 
this way a great loop by way of Canal, Des- 
brosses and West streets and the Ninth and Sixth 
avenue connections would be made. Additional trains 
could be puton, and they could be run up either 
Sixth Avenue or Ninth Avenue, and of course the 
congested condition of travel would be relieved mater- 
fally.” 


It should be the endeavor consequently to arrive at 
some agreement by which the carrying capacity of the 
elevated roads can be developed to the utmost limits— 
both to meet present needs and to provide for the fu. 
ture. Nothing should be permitted to stand in the 
way of this determination; norin seeking to reach ap 
understanding with the managers of the roads should 
a captious or narrow-minded policy be allowed to con. 
The interests of the city must of course be care. 
fully guarded, but no unnecessary or vexatious restric. 
tions should be imposed. Above all, it should be 
recognized that as concerns the companies the matter 
is simply a business proposition, and that to secure ac. 
ceptance of any proposal it must allow of the opportunity 
of profit tothem. In other words, the arrangement 
must possess the element of mutuality-—offering to the 
patrons of the road the assurance of increased service 
and to the security holders the possibility of increased 
profits. The city authorities need have no fear that 
any fair and reasonable proposition within these limits 
will fail of approval by the public, which has so much 
to gain from such an arrangement. 

What is here said with reference to the elevated roads 
in this city applies with equal force to the elevated 
roads in Brooklyn. As it happens, too, in this latter 
case we have a definite proposition from the roads 
themselves. It seems hardly worth while to argue in 
favor of letting the Brooklyn elevated trains run across 
the bridge, if that can be done without imperilling the 
safety of the structure—the advantages appear so clear 
and obvious. At present passengers are obliged to use 
the cable cars to cross the bridge, and then to disom- 
bark and take a long and circuitous walk to reach the 
elevated trains. This means great inconvenience, vex- 





We do not wish to be understood as being committed 
in favor of this or any other particular proposition. 
What’ plan is best adapted for attaining the end sought | 
is a matter that should be determined only after | 
mature reflection and study, and the city authorities, | 
in conjunction with the elevated officials, are better 
qualificd than any one else for reaching a correct con- 
clusion. The important point is to have the need for 
extending ard improving the existing facilities of the 
roads clearly recognized and steps taken to meet it. 
Such action would not, of course, be inimical in any 
way to the Rapid Transit road, to the building of which 
the city is committed. That project seems to be en- 
countering new obstacles at each stage of the 
movement, and ihere are many who look upon 
it with marked disfavor. But supposing all ob- 
stacles overcome, and assuming that the road will 
eventually be built at an enormous cost, years 
must necessarily elapse before it can be completed and 
made available. In the meantime, the interests of the 
community demand that the present facilities be 
improved to the fullest extent possible. And no better 
or more promising way for doing this exists than by 
perfecting the means of transit offered by the elevated 
roads. Such a policy will be of advantage, too, after 
the Rapid Transit road has been built. That road can- 
not by itself supply all the r quirements for transit. 
On account of the longitudinal nature of Manhattan 
Island and the steady growth of population, it will 
always be difficult to provide sufficient facilities to carry 
all the passengers seeking conveyance at the busy hours 
of the day; the Rapid Transit road may serve to 
relieve the pressure on the other routes to some extent, 
but the service of these other rou‘es will still be needed 
and will probably even then be overtaxed. _ _ 








atious delays and the loss of much time. Nor is it the 

Brooklyn people alone who are obliged to suffer these 
inconveniences. The people of New York who have 
business dealings in Brooklyn, or who patronize the 
Long Island Railroad, or who sejourn during the 
summer months at the Long Island seaside resorts" 
are equally interested in seeing all hindrances to 
continuous transit removed. Under the change 
proposed, these people could ride directly into 
New York from the Flatbush Avenue Station 
of the Long Island Railroad; and as an arrange- 
ment exists between the Brooklya Elevated and the 
Manhattan Beach road by which during the summer 
months trains of the former run over the tracks cf the 
latter, it would be possible to take a train at the City 
Hall, New York, and ride without change of cars to 
Manhattan Beach, or vice versa. 

The proposition has the additional merit that the 
elevated people promise to remit t> the patrons of 
their roads the extra fare now imposed on the cable 
cars across the bridge. At present those who use both 
the elevated roads and the bridge railway are obliged 
to pay either 7} or 8 cents (according as they buy 
one bridge ticket at 3 cents or two for five cents) to 
get into New York. But under the plan contemplated 
the charge would be only one fare of five cents from 
Bay Ridge, from East New York and Ridgewood to 
the City Hall in New York. At the same time 
the elevated roads offer to pay a rental for the 
use of the bridge equal to the net income now 
derived from the operation of the bridge railway. The 
terms appear liberal. We see it urged in certain 
quarters that the companies be required to pay more 
than this. It must be remembered, however, that, a3 
in the case fof the New York roads, the arrangement 
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must present the possibility of profit to the companies 
or they can not aff ord to enter into it. At the outset, 
it seems likely the companies will lose from the ven- 
ture because of the remission of the bridge fare to 
passengers using the elevated roads; they will expect of 
course to recoup the loss in later years when traffic has 
developed to larger proportions, and in view of the 
risks they take, they are entitled to a liberal margin of 
profit, especially as the profit will come largely as the 
result of their enterprise. , 

It is to be hoped that legislative permission will be 
given for the use of the bridge in the way proposed, 
and that a basis of agreement satisfactory to all the 
parties may be speedily reached. The present method 
jn requiring a change at the bridge is clumsy and an- 
tiquated and we are sure would not have been tolerated 
these many years except for the fear that the bridge 
structure was not adapted to any other method. The 
new bridge to be built across the East River will pro- 
vide for both the elevated roads and the trolley 
roads. In the interval before the completion of that 
bridge the public should not be deprived of any of 
the advantages that it may be possible to get out of the 
existing bridge. 








BALTIMORE & OHIO BONDS AND 
FINANCES. 


The INvEsTORS’ SUPPLEMENT, which is issued to- 
day, coitains a complete statement regarding the 
loans of the Baltimore & Odio system and fuller than 
any statement hitherto published. In each case the 
mortgage trustee and the property mortgaged, the 
right to foreclose and the earnings available for 
coupons, are briefly but as clearly as possible set 
forth—also the facts regarding the leases and balance 
sheets of the subsidiary companies. 

The reader will understand we give these facts to 
satisfy the public desire for information and not be- 
cause foreclosure suits seem imminent. Upto the 
present time all coupons, including those due March 1 
and April 1, have either been paid or have been pur- 
chased by banking houses, which have thus shown 
their confidence in the property. Tne $100,000 of 
equipment bonds due Aoril 1 were extended for one 
year. Pending the result of Mr. Little’s examination, 
therefore, it is impossible to say how much reorgani- 
zation will be necessary. The receivers will apply 
for permission to purchase a large amount of equip- 
ment, and it is hoped the additional cars and engines 
when received will cause a considerable expansion of 
earnings. 

Should the reorganization involve the bonded obli- 
gations of the company, a fact may come into promi- 
nenoce that is mentioned in our descriptioa of the B. & 
0. 53 of 1925, theloan having Pittsburg & Connells- 
ville second consols as collateral. The deed securing 
the 5s, which is dated 1885, provides that in case the 
B. & O. shouli at any future tim? mak3 a mortgage 
on its main line and branches, such as it did make in 
1887 to secure its consolidated bonds, the 53 of 1925 
should have praciszly the same lien on the main line 
and branches as the new bonds. This lien, it was 
stipulated, they should have, notwithstanding any 
omission, such as astually occurred, to msntion their 
rights in the subsequent deed of trust. We refer to 
this provision because it is not generally known, and 
possibly a legal question may arise between the holders 
of the two izsues of bonds. We may add that we’are 





officially informed that the deed of 1885 was recorded 
in the land records of the Superior Court at Baltimore, 
Feb. 28 1885. 

As we omit the car trusts and equipment bonds from 
our article in the SUPPLEMENT, we may say a few 
words about them here. Oar trust No. 1 now amounts 
to only $250,000 and is due January 1 1897. It 
covers no less than 96 engines, 29 passenger coaches, 8 
express, baggage and mail cars, and 3,199 freight cars. 
The B. & O. Equipment Trust “A” amounts to $400,- 
000, the Finance Company of Pennsylvania being 
trustee, and matures $200,000 April 1 1897 and 
$100,000 each April 1 1898 and April 1, 1899. It 
covers 84 engines, 25 coaches, 4 combination, 6 postal 
and 291 freight cars. The B. & O. Equipment Trust 
“*B” amounts to $1,000,000, the Finance Company of 
Pennsylvania being trustee, and covers 42 engines and 
17 passenger and other cars and 2,877 fieizht cars. 
There is also another trust not mentioned in the com- 
pany’s accounts under which it holdsequipment. This 
is the Baltimore & Ohio Equipment Company, dating 
from 1893 to 1895 and covering 101 engines and 128 
cars. 

We have received recently an official explanation as 
to the meaning of the ‘‘ Wheelage Car Trusts,” under 
which the B. & O. holds 1,199 coal cars. Itis as fol- 
lows: 

The ‘‘ Wheelage Car Trusts” are coal companies which 
place their own new coal car equipment, for the transporta- 
tion of their own coal on the system of the Baltimore & Ohio 
Company. These companies are allowed a mileage rate for 
their equipment, and when that mileage rate, with interest at 
6 per cent, equals the original cost of the car, with interest at 
6 per cent, the equipment becomes the absolute property of 
the Baltimore & Ohio Company. The Baltimore & Ohio 
Company reserves the right at the end of five years to “‘ take 


over” this equipment by paying any difference between the 
monthly mileage payments and the original cost of the cars, 


It will be noticed that but small amounts compara- 
tively remain to be paid on account of some of the car 
and equipment trusts mentioned in a preceding para- 
graph to bring a very large amount of equipment into 
the direct ownership of the Baltimore & Ohio Company, 
in addition to that which it already owns. 





VALIDITY OF MUNICIPAL BONDS ISSUED 
UNDER SP&CIAL CONDITIONS. 


The United States Supreme Court has recently 
decided a number of cases involving the validity of 
municipal bonds authorized subject to special condi- 
tions but where the conditions were vot complied 
with and the bonds passed into the poseessiir of inno- 
cent holders. The position of the Ovuart on the 
general questions raised had previousy been defined 
in other cases, but the presen cases embraced some 
special features; and che observations of the Court 
afford a clear insight into its views and also indicate 
the principles which, according to it, should control in 
such cases. 

The action which we have more particularly in mind 
was that of Graves, et al., vs. Saline County, and in- 
volved the question of the validity of bonds issued by 
Saline County, Illinois, in aid of two certain railroads. 
The general conclusion of the Court, as stated in the 
syllabus to the opinion, is that county bonds, issued in 
aid of a railroad company, which failed to disclose on 
their face the fact that the county had imposed condi- 
tions on its liability to the railroad company, were 
binding on the county in the hands of innocent pur- 
chasers, though such conditions were not complied with 
by the company. Furthermore the Court ruled that 
when the people of a county, at an election held under 
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a refunding act, voted to issue new bonds to exchange 
for old ones issued by the county in aid of a railroad 
company, the county was thereafter estopped from as- 
serting as against innocent holders of the new bonds 
that the old ones were invalid because some of the con- 
ditions imposed by the county on the grant of aid to 
the railroad company had not been complied with. 

The circumstances of the case merit detailed analysis. 
Under the present Constitution of Illinois no county, 
city, town, township, or other municipality, is allowed 
to subscribe to the capital stock of any railroad or pri- 
vate corporation or to make donation to or loan its 
credit in aid of such corporation. This provision has 
been in force since July 2, 1870. But it was distinctly 
provided in the Constitution that the article in question 
should not be construed as affecting the right of any 
municipality to make such subscriptions where the 
same had been theretofore authorized, under pre- 
viously existing laws, by a vote of the people of such 
municipalities. The bonds which were the subject of 
litigation in the present cases had been proparly author- 
ized before the change in the Constitution. 

There were two issues of bonds embraced in the ac- 
tion, namely $75,000 voted to the Belleville & Elderado 
Railroad Company and $25,000 to the St. Louis & 
Southeastern Railway Company. ‘The bonds had been 
duly issued under authority of the acts of the Gsneral 
Assembly of Illinois and pursuant to the election held 
according to law on October 9 1869, and in payment of 
subscriptions to stock in said companies dated January 
15 1870. In the case of the St. Louis & Southeastern 
Railroad the bonds were authorized on condition that 
the road should pass, and a depot be established, within 
one-half mile of the old Court House in Raleigh and 
within one-half mile of the church in Galatia. Asa 
matter of fact the road was constructed ina different 
direction, and the condition named was waived by the 
Board of Commissioners of the county after July 2 
1870. In the case of the Balleville & Eldorado it was 
provided that the road must be commenced within one 
year and completed within three years from the date 
of the subscription, and this was the condition upon 
which jhe bonds were authorized. The date for the 
completion of the road was, however, extended by the 
Board of Commissioners from time to time until Octo- 
ber 20 1877, and the bonds were not issued and deliv- 
ered until April 19 1877, being dated March 9 1877. 

The bonds to the St. Louis & Southeastern were 
dated January 1 1872 and issued and delivered to 
the company Feb. 1 1872. The validity of neither 
issue was at any time questioned by the county 
until December 30 1889, and the county has 
always retained the stock in these companies 
for which the bonds were given, though said stock, 
it is averred, is now and has always been wholly 
worthless. Another important fact entered into the 
case. It appears that under the authority of a refund- 
ing act of the State of Illinois both issues of bonds, 
which bore 8 per cent interest, were in 1885 exchanged 

for new bonds bearing only 6 per cent interest, and 


defect, and (2), if so, whether the illegality extended 
to the new bonds issued in refunding. Justice Shiras, 
who delivered the opinion of the Court, said that ag 
regards the bonds issuei to the St. Louis & Southeast - 
ern, the facts brought the case within the decision of 
the Court in the precisely similar case of Insurance 
Co. vs Bruce, 105 U. S., 328, and also within the de. 
cision in the case of Oregon vs. Jennings, 119 U. §., 
74, 7 Sup. Ct., 124, where it was held that bonds 
issued by the town of Oregon, a municipal corpora- 
tion of the State of Illinois, in compliance with a 
vote of the people held prior to the adoption 
of the Illinois Constitution of 1870, in pursuance of 
a law providing therefor, were valid, although a 
condition as to the completion of the road was not 
complied with, because the recitals in the bonds were 
made by officers intrusted under the statute with the 
duty of determining whether the condition had been 
complied with, and the town was therefore estopped 
from asserting the contrary. Furthermore, it was de- 
cided that when the people of a county, at an election 
held under a refunding act, voted to issue new bonds 
to exchange for old bonds, such a vote recognized the 
original bonds as binding and subsisting obligations; 
and that where, at an election held according to law, 
the people of a county authorized their proper represen- 
tatives to treat certain outstanding county obligations 
as properly authorized by law for the purpose of set- 
tling with the holders, and the settlement has been 
made, the validity of the obligations can no longer be 
questioned. 

As to the bonds issued to the Belleville & Eldorado, 
the Court considers that they must be treated in a 
somewhat different way. Justice Shiras notes that 
these bonds were put out and delivered in 1877, after 
the decision of the Supreme Court of Illinois in the 
case of Town of Eagle vs. Kohn, 84 Ill., 292. In that 
case certain conditions as to time had been prescribed 
upon which the bonds should be issued, and those con- 
ditions had not been complied with. The [Illinois 
court held that although the statute did not declare 
that the bonds should be void, its declaration that they 
should not be valid and binding until the conditions 
precedent should have been complied with was an im- 
perative and peremptory declaration ; hence the bonds 
were not valid until the conditions named should have 
been complied with, even in the hands of innocent 
holders without notice. 

Justice Shiras says that if the present case stood 
only on the footing of the original conditional con- 
tract of subscription, the Court would feel obliged to 
follow this ruling of the Sapreme Court of Illinois, 
and hold that the original bonds were uncollectible 
even by innocent holders. But the feature already 
referred to—namely, that in pursuance of a vote of a 
majority of the legal voters of Saline County as pre- 
scribed in the statutes, new bonds were issued, and 
registered in manner as directed in the law, and were 
delivered to the holders of the original bonds, which 
latter were surrendered and canceled—differentiates 





that these latter were properly authenticated by the 
Chairman of the County Board and also by the State 
Auditor of Illinois. 

The question presented for the consideration of the 
Court was whether these later bonds were void in view | 
of the failure to comply with the express conditions 


the present case from that passed on by the [Illinois 
Court. The Justice argues that while it is true that 
the mere exchange of new bonds for old ones, and the 
payment of interest on the former, by the county 
authorities, would not estop the county from chal- 
lenging the validity of the new as well as that of the 


under which the original bonds were authorized. This ' old bonds, yet the Court thinks it was competent for 


involved an adjudicati n on two points: (1) Whether 


the original bonds themselves were void beeause of this ; 


the county, in such a state of facts as here existed, by 
a vote of its people to waive the condition attached to 
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the original subscription and to close the door against 
any attempt on its part to consider the bonds invalid. 

When a municipality is empowered to subscribe with 
or without conditions as it may thiak fit, says Judge 
Shiras, and where the conditions are such as it chooses 
to impose, there seems to be no good reason why it may 
not be competent for such municipality to waive such 
self-imposed conditions, provided of course such waiver 
is by the municipality acting as the principal, and not 
by mere agents or official persons. In the present case 
the eubscription was made on condition that the rail- 
road should be commenced within one year and com- 
pleted within three years from the date of the subserip- 
tion. ‘‘It may be under the doctrine of Town of 
Eagle vs. Kohn that the action of the Board of Com- 
missioners in extending the period for commencing 
and finishing the railroad would not relieve the com- 
pany from the condition, nor avail to estop 
the county as against bona fide holders of 
the bonds. But when in pursuance of the 
funding laws the question whether the outstanding 
original bonds issued to the Belleville & Eldorado RR. 
Oo. should be refunded in new bonds was submitted to 
the same constituent body that authorized the original 
issue, and when, in accordance with the vote so taken, 
and in formal compliance with the other directions of 
the funding laws, negotiable securities were issued and 
delivered in payment of the outstanding bonds, we 
know of no principle of law which forbids the county 
of Saline from such honorable discharge of its liabili- 
ties in the hands of innocent holders. Such action 
on the part of the legal voters of Saline County may 
well be regarded as a declaration that there had been, 
by the actual construction of the railroad and the 
delivery of the stock, a substantial compliance with 
the original conditions.” 

After such deliberate action it is now too late for the 
county, the Court consequently thinks, to seek the aid 
ofacourt of equity to enable it to avoid its contracts 
made in pursuance of a legislative grant of power and 
the consideration for which has been received. In 
conclusion the Court holds that while it may fairly be 
said that a municipal corporation may not ratify a 
contract into which it has no power to enter and may 
not waive a condition put by the Legislature upon the 
exercise of a given power, yet it may well waive a 
condition made by itself, and not a condition upon the 
exercise of the power. Such a waiver, it says, is not 
an attempt to ratify a void contract, but is rather an 
admission that the condition has been complied with 
in an equitable sense. 








IMPORTS AND EXPORTS FOR MARCH. 


The Bureau of Statistics has issued a detailed statement of 
the foreign commerce of the country for the month of March, 
1896 and 1895, and for the nine months ending March 31 
in 1895-96 and 1894-95, as follows : 

MERCHANDISE. 























g March. 9 mos.end. Mar.31. 
1895-96.—Exports—Domestic koucasaed $73,990,296 $664,271,644 
ae 1,537,658 13,811,818 

We iiian itdbenianinnaionen $75,527,954 $678,083,462 
Imports—Free of duty........ $30,988,849 $291,217,205 
P| eee. 35,395,089 316,372,599 

WOR cane snatossanssnndvan’ $66,383,938 $607,589,804 
ae $9,144,016 $70,493,658 
1894-95.—Exports—Domestic.........- $63,623,752 $612,964,271 
PIG, <cscccqacness 1,538,095 10,083,244 
eT $65,161,847 $623,047,515 
Imports—Free of duty........ $32,980,522 $268,009,762 
Dutiable............. 36,414,971 267,528,347 

Total...... it coeiin stheibinalimanial $69,295,493 $535,529,109 

Excess of exports...........0- heieadies (, akeainben $87,518,406 


Excess of imports...........0--esee--es 


GOLD COIN AND BULLION. 


1895-96.—Exports......00.-.00--ss00-+ vone oe $82,507,891 





ios nindsccncnceshcncoue 67 29,158,552 
Excess of @xports........c.-cec-cccccce mei oe "$53,349,339 
BOCES OF THOT . 00. cccccsccccccsccce See see @8=—S naditasida 
1894-95.—Exports...........-.sse00---. $3,126,094 $61,520,861 

IMPOPtS......cce.cccce.coce cesee 7,040,086 23,271,708 





$38,249,153 


Excess Of CXPOTts cccce coe---cce cocce oseercee 
Excess of imports. ..... eR -eee $4,120,290 


GOLD IN ORE, 





1895-96.—Exports..... .cccce-ccccescces $17,940 $74,893 
| Ee PIER ans 78,883 1,384,565 
Excess of imports ..........csce.-cceee - $60,943 $1,309,672 
1894-95.-— Exports...........c00s witeces $9,125 $304,326 
PN cig anciias ctntitdnwnscucses 115,532 665,388 
Excess of imports .........ccc-ccees _ $106,407 $361,062 


SILVER COIN AND BULLION, 


1895-96.—EXports ...cee- seen seeeee--- $5,014,726 $45,216,070 











BURGER ccctvocccsiccatactscesses see 10,796,666 
Excess of exports.........2-s-ccosece «- $3,661,200 $34,419,404 
1894-95.—Exports.........cccccccse «--. $3,790,174 $33,948,266 

Pn 4 cbs6cddosesdanssaedeeas 547,985 6,846,245 
MERGES OF ORPOTIS. dnc nes ccccescces ccs $3,242,189 $27,102,021 

SILVER IN ORE. 
1806-O6.—TE Xperts. «.ccoccssccccscscecs $67,568 $532,874 

PE Cre eee 1,257,875 11,063,348 
Excess of imports .......cc-cccccocsvce $1,190,307 $10,530,474 
Ris cccccsnassedcsicccce “.  supasaes $31,827 

DIE: neocchsdiicmesenee $1,199,739 7,457,158 
Excess of imports.........ccccceccccese $1,199,739 $7,425,331 








MlouctaryiGommercialZuglish Rews 


[From our own correspondent. ] 
LONDON, SATURDAY, April 11, 1896, 

Political apprehensions are gradually abating, and the hope 
is growing that we are about to witness a marked improve- 
ment in business of all kinds. It is generally assumed that 
the Venezuelan question will be soon and amicably settled, 
that President Cleveland will not act upon the Cuban resolu- 
tions, and that the relations between this country and Ger- 
many have been materially improved, 

It is believed, too, that the Russian Government has used 
its influence at Paris to prevent the raising of the Egyptian 
question in an extreme form, and that therefore the oppo- 
sition of France to the advance into the Soudan will not be 
seriously pressed. It is also thought that the influence now 
acquired by Russia both at Constantinople and at Sofia will 
prevent the rising in Macedonia in May which was generally 
feared. Lastly, it is understood that the negotiations be- 
tween Mr. Chimberlain and President Kriiger have been 
brought almost to a satisfactory conclusion, and that the 
Volksraad will authoriz2 the President to visit this country 
when it meets on the 5th of May. There are strong hopes, 
too, that the Matabele rising will be quickly put down, 
Altogether, the feeling is mach batter thin it has been 
since the beginning of the year: and both in trade circles 
and on the Stock Exchanze there is a general expectation 
that business will improve. Trade unfortunately was some- 
what checked by the war scare, but it is still expanding. 
The imports into this country during March amounted to 
over £38,344,0)0, an increase of £2,384,000, or about 6°6 per 
cent. The value of the exports of British and Irish produce 
amounted to £20,422,000, an increase of £1,899,000, or nearly 
1014 per cent. 

The large payments out of the Exchequer at the end of 
March and the distribution of the interest on the national debt 
early this week have largely increased the supply of loanable 
capital in the open market. The Government deposits at the 
Bank of England are less than a week ago by nearly 314 mil- 
lions sterling, and the other deposits have correspondingly in - 
creased. Bankers find it difficult, therefore, to employ their 
surplus funds. For very short loans the rate is really not bet- 
ter than 14 per cent, though some of the banks refuse to lend 
below 14 per cent. The rate of dissount for three months and 
four months’ bills is about 5g per cent, although bills have 
been placed this week, which are expected to arrive from the 
East in a week or two, at 7-16 per cent, 

The silver market is very quiet, the price being a little 
under 3114d. per ounce; and there is some decline in the 
Indian exchanges. The India Council offered for tender as 
usual on Wednesday 60 lakhs of rupees, but the applications 
amounted to only 5734 lakhs, and the average price obtained 











was a little under 1s. 2 5-16d. per rupee. Trade is very quie 














in India, and the demand for money consequently very 
small, 

Business upon the Steck Exchange continues very quiet, 
though there is undoubtedly a better feeling. Partly in- 
quietude is due to the fact that many of the leading operators 
who went away for the Easter holidays have not yet returned, 
and partly to the unwillingness of the general public to incur 
much risk until they are better assured of the continuance of 
peace. 

Owing to the increase in the supply of loanable capital and 
to the absence of speculation, the rise in consols is continued 
At one time this week the price actually touched 1101¢ 
There has also been an advance in all first-class securities— 
Municipal stocks, the preference, guaranteed and debenture 
stocks of British railways, Colonial Government stocks and 
the like. British railway ordinary stocks are also somewhat 
higher. 

The weather here is very beautiful for the season. There 
has been hardly any cold during the winter; the spring is 
exceptionally mild, vegetation is unusually forward, and 
consequently the railway traffics show steady increases week 
by week. 

Outside of purely British and Colonial securities there is 
very little doing. International stocks are quiet, largely 
because of uneasiness amongst great operatorsin Paris, due to 
the conflict between the Cabinet and the Senate. Some of 
the great operators have been ‘‘bearing” rentes; but the 
more general feeling in Paris is that the Bourgeois Cabinet 
will very soon have to resign. The belief is based principally 
upon the feeling that the Russian Government desires not 
merely the maintenance of peace all over the world, but the 
avoidance of internal disturbance in France and that there- 
fore Parliament will be made to understand that the confi- 
dence of the Czar is withdrawn from M. Bourgeois. 

In the American department there is literally nothing 
doing. One of the very largest Anglo-American houses 
reports that not a single order has been placed with it, even 
for good American railroad bonds, for a fortnight or more. 
At the same time it states that the selling, which earlier in 
the year was on a large scale, has quite ceased and that 
during the present week not a single bond has been offered 
to it, 

The reported illness of Mr. Rhodes and the spread of the 
Matabele revolt have caused a decline in Chartered Company’s 
shares and in the shares of Rhodesian mining companies 
generally. On the other hand, though there is not much 
doing in Witwatersrandt shares, there is a better feeling and 
avery general expectation that we are about to witness a 
considerable rise. Those who are in the confidence of Presi- 
dent Kriiger report that he is not only determined to visit 
this country, but that he is confident he will be able to get 
the consent of the Raad, and that everything at issue between 
the Boer Government and our own will be amicably settled. 
They also say that the heavy rains which have lately fallen 
have dissipated a!l fears respecting the shortness of the water 

upply, that the number of native workmen is rapidly in- 
creasing and that there is every ground for hoping now that 
a full supply will be forthcoming in a month or so. 

There is somewhat more activity in Western Australian 
gold shares. The railway has now been opened as far as 
Coolgardie and is expected to be opened as far as the Hannan 
district early in June. I: is also reported that the boring for 
water has been very successful and that the prospects of the 
gold fields are decidedly better than they were. 


The imports since Jamuany 7 have been as follows: 
+ _. Difference. 





Imports. z Per (1, 
January ...... 83,473,856 36,743,481 +1,730,375 +4°79 
February .... 35,476,736 28,134,489 +7,242,247 +26°09 
Marchb........ 38,344,750 35,959,890 +2,384,860 +6°63 

3 months... 112,295,342 100,837,860 +11,457,482 +11'36 


fhe exports Mb. January ist have been as follows : 
18 








95. —— 

EXPorts. 2 Per Ot. 
Sanuary...... e St, 121, 168 18,221,236 $2,902,932 +1592 
February ..... ly, 683, 456 15,973,095 +3,710,361L +23°22 
March........-. 20,422,419 18,523,030 +h 899,359 +10°25 

3 months... 61,233,043 52,720,361 +8, 512,682 +16°14 


@The re-exports of foreign and colonial produce since January 
1st show the following contrast: 








15896. —_ Difference. 
RE-EXPORTS. z z Per 01. 
ooo coneee 4,925.707 , 887,258 +938,449 +24°14 
February ..... 5,638,232 4,4: 7,824 +1,230,408 +27°91 
March........ 4,623,326 4:86, 599 —223,273 —4°60 
3 months. . 15,087,265 13,141,681 +1,915,584 +1480 
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[Vot, — 
The rates pay money nese bead as Sellers: : 
Interest allowed 
° Market 
g Open Market Rates, fer é ta by 
= Bank Bills. | Trade Bills. ees 
London. Dise’t H” 
3 Joint a ao 
FS Three | Four | Stx Three | Four | Siz Stock | At |7to14 
Months ttonthe| Menthe Months| Months Months Banks |Call.| Days, 
Mar. 18] @ | 41-16 11-10-%) 4936 |, @urg DAOIM) O's) 6 | 
“20/2 [84-13-16 9-13-1e) Ly @ayc/N@I|14 als] He [| 
“ 26) 2 [5411-16 11-16-34 4@% 1 | 1% |14@ls) br % 
Apr. 2/2 |5611-16 11-16 | %@% 1 | 1% [wee] WLM] oy 
~ ole | 9-18 \9-16@% % 1 | 1% l14@lKl & lhe! % 























* 13-1¢@15-16. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,, 
compared witb the last three years: 


1896 1995. 1894, 1898, 
“9 8 Ap . 10. April 1. April 12, 
Circulation ... ..ccccccccscececece 26, 534, 980 26,316,735 25,03 1.0 0 25,472,105 
Puble Gepedite...co.coces-ceoe sooo 13,743,101 7,A75,172 8,373,518 5,930,827 
Other deposits......ccccrcecseeee 43,001,184 31,024,832 20,121.559 29,227,918 
Government securities......... « 15,210,953 = 12,166,928 9379,.0°8 11,208,101 


Other securities. ............0-+6. 28,083,260 17,811,275 22,956.9SL 25 163,263 
Reserve of notes and coin....... 37,143,176 27,135,621 22,958,055 16 614,852 
Coin & bullion, both departm’ts 46,873,156 34,653,356 931,213,975 25,616,957 


Prop. reserve toliabilities..p.c. 59 3 16 634 61 1-16 47 
Bank rate.......+....-...per cent, 2 2 2 2h 
Consols, 2% per Cent ...cseeccvee 1104 104 15-16 100 1-16 OS7K 
WIVOT...cccccccccccreccccescccseses 31 3-164, 304g. 28944. 87 15-164, 





Ciearing-House returns,....+00« 102,635,900 155,950,000 113,933,000 124,562,000 
The Bank rate of discount and open market rates at the 
thief Continental cities have been as follows: 






































Apr. 10, April. 2. Mar. 26. Mar. 20, 
Rates of me _— _—— 
Interest at | Bank | Oper | Bank | Open | Bank | Open | Banh! Open 
Rate. | Marke:| Rate. | Market Rate. Marke' Rate | Market 
Rib ccmecd © 1m | 2 im | 2 | mi] 2 ik 
Berlin. ........) 3 24 3 2% 3 2% 3 2% 
Hamburg.. ..- 8 246 3 2% 8 2% 3 24% 
Frankfort..... 3 24 3 214 3 24 3 24 
Amsterdam .. 3 254 3 234 3 2% 3 2% 
Brussels ..... 234 154 26 154 2a 154 2% 15% 
Vienna.. r 4 334 4 334 4 354 4 354 
3t. Potersburs. 634 646 646 64 634 644 634 4 
Madrid... dg 4s6 de dhe 4% 4% dle 4% 
Covenhagen.. 3 3 3% Be 346 34 B46 3% 
Messrs. Pixley & Abell write as follows under date of 
April 9° 


Gold -With the exception of a few small orders for India, there is 
pow no other demand, and the bulk of the arrivals are purchased by 
the Bank of England, which bas received sioce our last, £332,000, 
Arrivals: West [ndies, £40,000; Australia, £156,000; Cuina £76,010; 
Bombay, £66,000; New Z: yaland, £20.000; Chili, £1,010; South 
Africa, £110,000. Total, £469,000, Shipments to Japan. £140,000, 

silver has risen to 31 3,,d. on a good demand from China and an im- 
provementin the Indian Bazaar price. The Paris Mi t is inviting 
tenders for the supply of £L10,00) silver, and this is making tne mar- 
ket firm in ° » absence of sales from New York. Arrivas: New York, 
£27~,000: West (indies, £11,009; Chili, £41,0°0. Total, £3 16,000, 
Shipme its—Bowbay, £60,000; Japan, £20, 000. Total. £80,000, 

Mexican Dollars — “ollowing adecline in the Houg Kong premium 
the value of these ¢ iu has fallen, and the nearest price is 307%gd. ship- 
ments to China, £23,000. 


The quotations for bullion are reported as follows : 





{| SILVER. | 
Apr. 1. || London Standard. | 4Pr- 9. | Apr. 1. 


GOLD. ‘ 
London Standard. | 4?7: 9- 
s. 4d, s. d.|| a a, 
Bar gold, fine....oz | 77 9 77 (94 | Bar silver, fine...cz | 313-16) %1% 
Bar gold, parting.oz| 77 9%] 77 934 | Bar silver, contain-| 319-16) 31% 
Spanish Old...... oz.| 76 0 76 =«0 ing 5 grs. gold..oz 

Do. New....o#,| 76 2 76 2 ||Cake silver....... oz 
0.8. gold coin....o2| 76 33%) 76 4 || Mexican dollars..oz 
Jerman goldcoin.u1} 76 344) 76 314 
French vold coin.oz! 74 3%! 76 33q)! | 


The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-one weeks of the 
season, compared with previous seasons : 








3254 | 379-16 
30% | 31% 

















IMPORTS. 
1895-96. 1894-95. 1898-94, 1892-93. 
Imports of wheat.cwt.39,418,870 41,192,646 34,210,067 37,149,667 
Barley ....2.-.e00: ---- 15 734, 620 17 ‘927. 144 20.674,-61 11,116,725 
Oats... ...:.0cceeseee 8.018,980 8,195:577 7,946,004 7,419,056 
POMS waecvevcveene vor 1,719,620 1,513,809 1,646,537 LA, 952 
OANS...-... ssce-cee 2,170,862 2,706,432 3,326,022 2,657,293 


fadian Gorn... ....., 23,140,200 16,044,814 19,716,392 17,245,036 
Flour....---ccce 2222. 13,0.0,300 11,911,270 11/472;376 12,527,245 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1895-96. 1894-95. 1893-94. 1892-93. 
Wheat imported.cwt.39, 418. 870 41,192,616 34,249,967 37,149,667 
Imports of flour .....13, 160.300 1911,270 11,472,376 12,527,245 
sales of home-grown. 9,975,665 14,13: *900 14, 972,654 13, 992,754 
Total...........-. 62,454,835 67,235,816 "60,635,097 “66,669,666 
1895-96. 1894-95. 1893-94. 1892-93. 
Aver. price wheat week.248, 71. 208. 34 24s 6d. 24s. 9d. 
Average price, season..208. Od. 19s. 9d. 26s. 2d. 26s. 10d. 
The following shows the quantities of wheat, flour and 
naize afloat to the United gy eee : 
This week. 1895 1894. 





Wheat......... .qrs. 2,140,000 Fy “316.00 000" 3,268,000 3,203,000 
Flour, equal to qrs. ‘Bi 000 302,000 29,000 360,000 
Maize............qr3. 539,000 556,000 229,000 352,090 
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Eaglish Finaacial Warkets—Per Cabie, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Apr. 24: 





























London. Bat. | Mon. | Tues. Wed. Faure | Prt 
, per 0Z....------d.| 31 a 61 St 31 31. | 31 

Onnsols, new, 2% p. ote.|t12% [113% |113% |11<53 |LL2y 11129 
For account........-..j112% |113%4 (i13% |112% 2% =61119, 
Fr’oh nates (in Paris)fr. 100°70 |101°70 | j101° 80 02-07 9) -, ts | ett 90 
Atoh. Top. & 8. Fe......| 1649 | 16% | 17 16% | 17}, 
Canadian Pacitio........| 602 | 6i% | 61% | Gils | 60% | 61 
Snesapeake & Ohio.....| 16% | 17 | 173% | 17% | 18%3 | 18% 
Chic. Milw. & St. Paul | 78% / 7918 | 8 33 | 79% j*RO £058 
Denv. & RioGrande, pfd| 49 =| 495% | 50% | 49% | 50 501g 
Eri ...0..---0-- | ------- 153g | 15% | 15% 1558 15% | 1553 

do ist preferred 4119 | 41% | 42% 41% 41% 41% 
Iiinois Central ..... 974 | 984 | 99'g | 9949 | ¥9% | 99% 
Lake 8ho ane | 1 15249 [152% [154% (154% 
Lakeville & Nashville. 52% | 5333 | 54% | 53% | 53% | 537% 
Mexican Central 4s.....) 71% | 71% 72 72% 72 72 
fo. Kan. & Tex. com.. 12% 128 12% 12% 124g | 1258 
y, Y. Central & Hudson 994 994, |100% |100% |1004 (100% 
7. Y. Ont. & Western...| 15% | 155 | 16 Alg 155g 
orfolk & West’n, pref 5% 5 5lg 548 5 

Jorthern Pacific, pref..| 10% 105 | lll 11%, 11% 12% 
Pennsylvania .....-.... | 5549 | 55% | SON 55% | 56 557, 
Phil. & Read., per shar: 6 | 6 | 63g 6% 6% 6 3g 
Zouthern Ry., COM....-.| 9% | 10 104% | 101g | 10% | 10 

do een 31% | 32 2g 3238 32% 325 
Union Parific. . wen 85g | 8g 95q ¥3g 95g 914 
Wabash, pref............| 19 | 19% | 1933 19 195g 195, 

| 

















Gommercialand Miscellaneous Aews 


Of the exports during the same time, $1,072,600 were Amer- 
ican gold coin. 








Auction Salos.—Among other securities the following. not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 
Shares. 
100 Second Ave. RR. Co...168 | 1,005 Keely MotorCo. of N. E.$500 


By Messrs, Adrian H, Muller & Son: 


Shares. Shares. 
62 U. 8. Fire Ins. Co........111 25 Commonwealth Ins. Co. 86% 
9 Warren RR. Co .........166 5 Nat. Broadway Bank....234% 
7 Bank of America ...... 321 10 Lawyers’ Surety Co,. ... 
25 Nat. Bank of Commerce.2051g | 25 U. 8. Mort. & Trust Co..205 
15 Yonkers Gas-Light Co. ..142 224 Broadway Ins. Co.11314-117% 
15 Babylon Nat. Bank .....116 38 Long Island Bank....... 90 
100 Retsof Mining Co.#3 38 p. sh. | 22 Southern _ Saat. ----110% 


359 Molecular Teleph. Co...$5 lot 
10 Brooklyn Academy of “3 ,000 Stations ar Garden 
Music, with ticke s..... 1°O0 Co 2d &a, 1920, M&N..... 73% 
25 Four h Nat. Bauk....... 183 $500 Retsof Min'g Co, 1st 5s. 45+ 
20 Nat. Park Bank wecoes22e2701Q $12.00 Pennsylvania Plate 
100 Kings County Ins. Co... 168 Glass Co, of Irwin, Pa., lst 
5 Nassau Fire Ins. Co......138 6s, ee Jan., 1895, cou- 
6 Western Nat. Bank .. 111% pons 5919 
30 Gold & St: ck Teleg. Co 107% | $2,000 Mart? rd & West Hart- 
200 Utica & BI. Riv. RR.guar.160 ford Horse RR. Co. lst *s, 
36 Globe Fire Ins. Uo. ..... 80 1924, F&A icipchaldkn canes 65 & int, 








City Railroad Securitres—Brokers’ Sistaene, 














NATIONAL BaNnKS.—The following information regarding 


national banks is from the Treasury Department: 
NATIONAL BANKS ORGANIZED. 


5,037._The Manufacturers’ National Bank of Mechanicville, New 
York. Capital, $60,000. Edgar Ilolmes, President; C. D. 
‘Thurber, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
April 16 and for the week ending for general merchandise 
April 17; also totals since the beginning of the first week 


in January. 
FOREIGN IMPORTS 4T NEW YORK. 


























For Week. 1893. | 1894, 1895. 1896. 
Dry Goods.....| $2,524,993 $1,503,330) $2,563,272] $2,035,924 
Gen mer'dise.| 11,777,764 6,279,709) 8,117,785) 7,877,907 

Total.. ....| $14,364,762, $7,783,039| $10,¢81,057| $9,913,331 

Since Jan, 

Dry Gor $51,354,086) $28,063,290 859,100,189] #44,621,572 


105, 55 18, 99,875) 104,891,418 


$155,960, 960, 064 $149,512 512, 990 


rds. 
Gen’! mer'diae.| 154,318, "857 100,788,224 


Total 15 weeks $206,172,94 3|g12 28,851,514 


The imports of dry goods for one week later will “be found 
in our report of the dry goods trade. 

The following 1s astatement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 21 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 

















| 1893. | 1894, 1895 1896 
Forthe week..| $8, 649,303 | 87,218,979 $6,608,646 %7,627,520 
Prev. reported.| 90,49-,491) 103,012,419) 5,689, '27u| 106 007,990 


Total 15 weeks! ee 231,398 $102,297,916,$113,635,510 





The following table shows the exports and imports cf specie 
at the port of New York for the week ending April 18 and 
ince January 1, 1896, and for the corresponding periods in 
1895 and 1894: 















































BXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 
Exports. imports, 
Gold 
Week, \SinceJan.1. cs Week, |SinceJan.}. 
ees. $9,669,260 $3,394 $11,139,033 
onatenns 820,250 80, 2,164,948 
700,000} 2,04,370) 2... 182,265 
210,( 00 SOG STE)  oncosces 3,956,602 
| SR BM ae 3,041 1° 1,542 
Soath America....... 162,600) 2, 636, 364 303729 345,906 
eer eae rae 33,638 
Total 1896.......] $1, 072, 600 $15,484,618} 837,244'817,981.984 
Total 1895....... 4,479| 31,427,083! 731,599] 14,212,930 
Total 1894.......| 3, bas’ 808] 16,032,934 711.804! 4,620,814 
Qe 
Exports, Imports, 
Silver, : 
| Week. eepeenveag Week, |SinceJan.), 
$431,785 $13, £68,409 
448,305| 1,363, 3,<78 
aR 247, 887, 1,200 
eased 11,941 
tenes 96,528 42,569 
eoaccees ee we 
0900. 090) 815, 583,073 ~ 855, 710 
843,082) 9,1: 9° 170 5,516 J 
657, Oea! 1714, 468 i9'393 491,137 











Of the above imports for the week in 1896 8,786 
were American gold coin and $2,500 American silver coin 








bid. | Ask. Bid. | Ask. 
Atlan. Ave., B’k) Christ’p’ Lag St.—Stk.| ..... 155 
ra. 5s, g., 193 _A&O #106 /|110 lst mort.,1898 52-A&O 105 |....c6 
mot. 58, 8: 1034..J&J -.-...| 85 ||D.D.E. B. & Bat’y—Stk.| 166 [170 
Bice St. & F.—Stk.| 29 |...- 1st, gold, $e, 18 2.J&@D| 112 {114% 
ist mort., a 1900. J&J|2107 9/1094 en 4 seveccee even eee (8100 11038 
ey Rapia Transit.| 25 | 2% |Kighth Avenne—Stock...| 330 |840 
B’ way &7th Ave.—Stock 90 (195 crip, 6a, 14914..........| 103 _ 
Ist. tmort.,58, 1904. J&D 105 ane 24 & Gr. St. Fer. WI 310 |825 
24 mort., 58, 1914.J&@J/\3107 |......||42d 8t.& Man. &St.N.A «-----| 60 
B’way 1st, 58, , guar, 1924/3109 ahead lst mort. 68, 1910. Mas 2115 |116% 
2d 5s, int.as rent’l.1905 108% Ate 2d mort.income 68.J&J| 65 70 


{ 
|115 1g |Lex.Ave.& Pav. Ferry 5s.| 1i2%9'112% 
Brooklyn Cit; > ane 7 169 (170 — Traction... 

Consol. 58, 194i TED: jssecss Ninth Avenue—Stock...| 158 |..-s0.« 
Bklyn. \Crosst’n 58. “i908 103 |......||Second Avenue—Stock..{| 162 [165 
Bki'n.Q’nsCo.&S8ub.1st} 98 | 00 lst mort.,58,1909. M&N| 107 {109 
Bklyn.0.&N’wi'wn—stk 160 200 Debenture $8, 1900,J &J 108 |. .cces 

6a, 1939 ......... #110 |110'%) Sixth Avenue—Stook..../ 193 [200 

14 |/Third Avenue—Stock'.. 


Consol. 58, er So 














B’kiyn Trac., 2d avs "tpd. 3 

PrOterTed.. ciccceccees »0: 48 lst mort., 58, 1937. J&j| ..-.. ocovce 
Central Crosstown—Stk. 19 $2 eal Twenty-Third 8t.—St’k.| 300 |... 

lst M., he ae ee BEES: | ccccce Deb. 5a, 1 + 4 
Cen. Pk. N.& E.Riv.—Stk.| 160 |.....-. Union Ry—S' ° 

Consol. 7s, 1902...J&D/ 114 |116 lat 5s, ad pha ito 
Columbus & 9th Ave. 5s.' 1124s 112%') Westcheat’r, lat 103 |103% 








§ And accrued interest 
x Ex-dividend. 


Gas Securities—Brokers Quotations, 





GAS COMPANIES. | Bid. | Ask. GAS COMPANIES. | Bid.| Ask; 


Brook) Gas-Light...... BGS I .<o.0 coonie’e (Brooklyn «--|100 | -ccce 
GEE cc otaccsccdancoavcle | acaus Peopies’ (Jerse 7 "Oty ° 170 |175 
klyn). 




















Consumers’ Terse; ‘City r), 88 || Metropolitan ( 230 |...«00 

ond ore? ( tenes 105 || Williamsburg..............|/300 |... 
Citizens’ (Brook lyn)......,100 | -... lst cocese 
Fo pre A City & Hoboken..|180 secece 


litan—Bonds. .... 108 110° 
220 |3 217 


Matual (NY ecccces 





























oes © (Brookiyn) —beaay 1300 |. ..ec. 106% 
N.Y. & Bast Riv. ist 6s. Hiot 102° 87 
Preferred 714 76 108 %@ 
Consol. 6 82 as | 66 
. 56. 
_— Bonds, 58...---..- ...--../888 $6 
@ And accrued interest. * Ex rights. 








Banking aud Financial, 





Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - 
65 Stale Street, Albany. 


INVESTMENT SECURITIES. 


SAMUEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
SamvugEL D. Davis. Caas, B. Van NOSTRAND, 


NEW YORK, 








Guorcs BAROLAY MorFrat. ALEXANDER M, WHITS, Jz 


MOFFAT & WHITE, 
BANKERS 
30 PINE STREET, - - NEW YoBKE 


INVESTMENT SECURITIES. 
BONDHOLDERS AND STOCKHOLDERS SHOULD READ 


REGULARLY 
THE BOND RECORD, 








a monthly Journal of Economics and Finance, containing latest earnings 
reorganization news, dividends, quotations, besides impartial, expert disseo- 
tion of the annual! reports of all railroad and other public corporations, witha 
view to presenting a true statement concerning financial condition, physical 


* characteristics and condition, and traffic; also articles upon the leading financia 


questions of the day, written by the ablest specialists. For sale on all News 
stands and at 20 Nassau Street, New York. $8 per year 25jcentsJper“copy. 
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Lhe Bankers’ Gazette. 


DIVIDENDS. 
































Name of Oompany. Per | When Books closed, 
Cent. | Payable.| (Days inclusice.) 
Banks. 

American Exchange National... 34% May 1jApr. 22 to May 4 
Fourteenth Street................| 3 |May i—— to ———— 
German Exchange (annual)..... | 16 May 1)/Apr.15 to Apr. 30 
MIRC. cbcccdude sceccccecese| |= & |\May I1\Apr.22 to May 5 
Greenwich ......... ....sccccecces 3 |May 1j/Apr.18 to May 1 
Nassau...... EE a ean A [May 1j\Apr.23 to May 1 
F sess Me antes, , 5 >| 

armers’ Loan rust (quar.).. ) 

“ “ “ (extra)..| 5 § May 1 to 
Hawilton, Brooklyn (quar.). .. 2 May 1/Apr.25 to Apr. 30 
Kings County, Brooklyn (quar.).| 2 {May 1j\Apr. 26 to May 1 

Miscellaneous, | 
Amer. Soda Fountain com.(quar.)| 1% ?! 
ee « * lat pf. (quar.) 11g > May 4 to 
ea o “« 2d pf. (quar.)|) 2 5 
Columbus (O.) Street Ry. (quar.) 1 May 1 Apr. 20 to Apr. 30 
Grand Rapids Gas .......... - 2% May 20,May 10 to May 20 
National Starch 1st pref.... 2 |May 1 Apr. 26 to May 1 
Pullman’s Palace Car (quar. 2 iMay 15 May 2 to May 15 
ewer Equipment of Minn..... 3 |May 1 to 
St. Paul Gas-Light (quar.)........ 14 (May 15 Apr. 30 to May 15 
United States Express. .... llg May 15|\—-— to —— 


Washington (D. C.) Gas-L.(quar.) 2% May 1 Apr. 16 to Apr. 30 


WALL STREET, FRIDAY, APR. 24, 1896—5 P. M. 

The Money Market and Financial Situation.—The prom- 
inent feature of the week in Wall Street is the increasing 
demand for investment securities, This demand is felt in all 
departments, but is especially noticeable in the market for 
railway bonds and stocks. A feature of the stock market 
has been the relatively large sales of railway shares when 
compared with sales of the more speculative industrial stocks. 

There was a considerable improvement in the amount of 
purchases for foreign account during the early part of the 
week, which was interrupted somewhat by a despatch to 
the London Times from its American correspondent to the 
effect that satisfactory progress is not being made in the 
settlement of the Venezuelan dispute. This report was, how- 
ever, promptly contradicted. The foreign exchange mar- 
ket shows the change of sentiment abroad in regard to 
American securities. 

There can be no doubt that the advancing spring which 
has brought new life into many departments of activity, 
the probable early adjournment of Congress, and most of all, 
the evidences ofa stronger and more pronounced sentiment in 
favor of a sound financial policy for the Government, are 
restoring confidence in American investments at home and 
abroad. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 24g to 3 per 
cent. To-day’srates on call were 244 to3 per cent. Prime 
commercial paper is quoted at 5@5°¢ per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £424,825, and the percent- 
age of reserve to liabilities was 60°06 against 58°89 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 1,625,000 francs in 
gold and a decrease of 1,100,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of April 18 showed an increase in the reserve held of $434,500 
and a surplus over the required reserve of $18,139,350, against 
$17,931,250 the previous week. 








| 1896. ‘Differen’sfrom 1895. | 1894 
April 18, | Prev. week. | April 20. | Aprit 21. 
_- —-——__- ---- - Se — => 
Sy } 8 z 
Capital ..........) 61,122,700) .......... | 62,622,700 59,922,700 
Surplus... .... we | Sosente 71,046,800; 70,690,600 


2,833, | 
Loans & dise’nis. ears aes Inc. be Hn 480,721,400 459,069,400 







Ciroulatien . 4,351,900 Ine. B 13,217,000 10,673,300 
Net deposits 484,057,000 Inc. 905,600 510,185,300 569,539,100 
Brecie. ... 58,629,400 Dec, 205,600 66,637,800 98,920,700 


Lexal tenders....| 80,524,200 Inc. 640,100 80,573,500 125,472,100 


Reserve held..... |139,153,600 Inc. 434,500 147,211,300 224,392,800 
Legal reserve....,121,014,256 Inc, 226,400 127,546,325 142,384,775 
| -—-— ee ee 


Surplus reserve’ 18,139,350 Inc. 208,100' 19,664,975 82,008,025 





Foreign Exchange.—The market for sterling and Conti- 
nental bills has continued dull and weak. The supply con- 
sists of loan and security bills in addition to commercial 
bills, and has been in sufficient volume to reduce the rates. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4 871¢@4 8734; demand, 48814 @4 883 ; 
cables, 4 88°; @4 89. 

Posted rates of leading bankers are as follows: 


















The se were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, bu 
1-16 discount, selling par ; Charleston, buying par, selling 
premium; New Orleans, bank, $150 premium; commerg 
25c. per $1,000 discount ; Chicago, 75c. per $1,000 pre- 
mium ; St. Louis, 50c. per $1,000 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $461,000 4s, coup., 1925, at 118 to 11834; $80,009 
4s, reg., 1925, at 1175¢ to 117% ; $13,500 4s, coup., 1907, at 
1094¢ to 10974; $28,800 4s, reg., 1907. at 10834 to 109 and 
oe 5s, coup., at 1133¢ to 114. Closing prices are ag 
ollows : 





j Nl — 
Interest) April April) April| April | April Appi 
Periods| 13. |°20 | d1. | a2. | $3. “ar” 





ee es | eee eee | ee = 








8, wens enens -TO.|Q.-Mch.|* * 95 |" 95 |* 95 |* 95 |* 
4s, 1907 --TOg.|Q.-Jan .|/* 103% *1035, 1087%)*103%) 103% 109 
4s, 1907 coup./Q.-Jan .|*10914 1097 109%9! 109%/*109%4 *199 
4s, 1925 -reg.|Q.- Feb.|/*116% *117 | 1177%/*11719 117% “1174 
4s, 1925 coup.|Q.- Feb.|*1177% 11853 11855! 118%|*1185, 1184 
8, 1904 --Teg.|Q.- Feb.|* 11219 * 11249 *11219 *1L12¥g *1129 *1124 
58,1904 ..... coup.|Q.- Feb.|*113% 113% “113% /*113% *113% 114 
6s, our’cy,’97.. .reg. & J.\*103 *103 *103 |*103 (*103 «Log 
05 


a. . | 
6s, our’ey,’98...teg.|J. & 3.\*105 *105 |*105 |*105 |*105 “1 
6s, our’cy,’99...reg.|T. & 3.\*107'9 *107% *10714 210710) 107 15 S107 
‘ 00 





4s, (Cher.)1896.reg.| March.|*100 *100 (|*100 00 |*100 (*1 
4s, (Cher.)1897.reg.| March.|*100 *100 |*100 |*100 |*100 (*100 
4s, (Cher.)1898.reg.| March.|*100 *100 |*100 (*100 |*100 |*100 











4s, (Cher.)1899.reg.| March./*LOO *100 \*100 *100 /|*100 |*100 
* This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table showg 
receipts and payments at the Sub-Treasury, 











‘mesetet - , Balances. 
Date. re ee Ooin, Ooin Cert's.| Ourreney. 
g £ x € | 8 
Apr 18; 2,916,263) 3,272,406 126,814,957 ,028,775 87,592,843 
** 20!) 3,397,690) 3,713,241 126,408,523 ,858,908 87,853,593 
© @ 2,051,279 1 


2 2. 

“ 22) 2,414,307) 2,709,489/126,667,019) 
“ 23) 2,376,517) 2,765,037 126,414,557 
“ 24) 3,499,802! 3,913,160)126,555,012 


Total) 16,655,858) 19,088,428! ...... secwes! -ncenescone wo! scnscstade - 


3 

2 *' 
»715,095 126,384,176! 2,849,378 87,181,654 
7 3 : 86,443 

2 

2 

















Coins.—Following are current quotations in gold for coins; 
Sovereigns. ......$4 88 @$4 92 Fine silver bars... — ove — 69 


Napoleons . ..... - 386 @ 392 Five francs. ......—90 @—95 
X X Reichmarks. 475 @ 4 83 Mexican dollars..—54 @— 554 
25 Pesetas........ 475 @ 480 Do uncom’cial..— — @— — 


Span. Doubloons.15 55 @15 75. | Peruvian sols..... —47%@ — 49 
ex. Doubloons.15 50 @15 75 English silver.... 480 @ 490 
Fine gold bars... par @'4 prem /| U.S. trade dollars—65 @—75 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $68,000 Virginia fund. debt 2-3s of 1991 at 60% 
to 6214; $55,000 Tenn. settlement 3s at 8614 to 8814; $500 Ala- 
bama Class A, at 106; and $1,000 Alabama, Class C, at 100. 
The railway bond market has exhibited more activity and 
strength than it has for several weeks past. For reasons 
mentioned last week, the Northern Pacific bonds have taken 
the lead in both the features mentioned. Thursday was the 
last day for depositing these securities under the reorganiza- 
tion plan, and they have been freely bought on an advance 
which averages nearly 3 per cent. The Atchisons have been 
second in point of activity, but have not been so strong, and 
are only fractionally higher than last week’s quotations. 
Reading issues have also moved freely and gained about 1 
point. U.S. Cordage 1st receipts have been irregular, sell- 
ing at 281g and 314g on Thursday. The active list includes 
also Balt. & Ohio 5s, 1885-1925, Ches. & Ohio, Kansas Pacific, 
Mo. Kan. & Texas, Ore. Short Line, Southern Ry., Texas & 
Pacific and Wabash bonds, all of which have advanced in 
price. 


Railroad and Miscellaneous Stocks.—A degree of buoy- 
ancy unusual of late has characterized the stock market 
during the week and in several cases the highest quotations 
of the year have been reached. This is true of Burlington & 
Quincy, North West., Union Pacific, Mo. Pacific, Central of 
New Jersey, American Sugar, Distilling, Western Union and 
Consolidated Gas. Union Pacific has been bought on the 
expectation of favorable Congressional action. Shares of the 
corn-carrying roads have been the strongest of the railroad 
list. Burlington & Quincy and Mo. Pacific each advanced 
334 per cent to 821¢ and 2954 respectively. The buying of 
North West. is said to have been based on results which the 
annual statement will show. All the coal stocks have ad- 
vanced, Central of New Jersey having gained 214 points. 
Northern Pacific preferred was in demand for deposit under 
the plan, and in sympathy with the bonds sold up to 12%, 
against 10 last week. Manhattan Elevated has fluctuated 
between 10846 and 11114. 

The industrial list has been strong, perhaps more in sympa- 
thy with the general market than because of special condi~ 
tions. Am. Tobacco sold on Wednesday at 75, against 6854 at 
the close last week. Consolidated Gas had gained 6 points on 
Thursday, when it sold at 163. Attention was called to Gen- 
eral Electric by the publication of the annual report, which 
was favorably regarded, but it failed to produce any marked 
effect upon the stock. Western Union was in demand with 
other so-called Gould stocks, and sold up to 873g. Am. Sugar 
at 1265¢ made a higher record than that of last week, but 
sold off o-day to 12134. U.S. Leather preferred was a feature 








April 24, Sixty Days. Demand, 
Prime bankers’ sterling billson London...4 88 @4 881494 89 @4 89% 
Prime commercial................-.---+- -|4 87 @4 87% ........ 
Documentary commercial...... 4 386404 36% —izta....... 
Paris bankers’ (francs)........... 5 1613;¢-5 1673515 @5 1454 
Amsterdam (guilders) bankers... -.| 403;4@40% | 40330407) 
Frankfort or Bremen (reichmarks) b’kere’! 953;4295% | 959; 4@95bs 








of the market on Thursday, when it was 334 points higher 
than the close last week. 
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= 306) CHE CHRONICLE, 167 
uyin, NEW YORK STOCK EX 107 “— 
ing — aie CHANGE—ACTIVE STOOKS for week ending APRIL 24, and 
orci ye T AND LOWEST PRICES. ) and since JAN, 1, 1896, 

saturday, ~ Monday, ‘Tuesday, lWednesday.| Tharedas. | Sales of 

r.18. | A nesday,| Thursday, Range for year 18 

ap pr. 20. | Apr. 21; | Apr. 22°’| Apr. 23. Fria ve | ae. Weer, |e om #7 joowhare tots 

at the Shares.| Low: st <= 
16 4 est. Hi 
39,000 rt ae tH on rt i ge 16% 1633 167%| 16% 16%|At-To ne sive B=; Stocks, gen. 
7, at lg 4s} *88 39} *88 Mg] 88 bs 251g 25%) 2533 2558) Bo. peat.’ opiate. paid 20,878| 12% Jan. 7/1 
) and 18° 18 | 18% 18% 16% 18%) 16% 17 2 CS amare rea | eee es gu Fe 28 
Te as "21 Baa] “Ole 60%s| 60% 60%! “50% Bis 24%, 25% 247% Baie Raltnncre € OMe cc] 8780) Jan. 7| \ Feb. 6 
0 e & 2 Sau aeslisiciuiie., ara 790 ig Feb. 
+4919 50 | 50% 51 Som Sitti bi” Seal bite am “59% 60% feeaie Paes Transit 6,349 20% Mar’ 95] atte ae 

wD eee oP aha) GRE GES ak gh SA AR abate 4 398) SE, dane 4) SoM AUT. 
“pf 163g 1629} 16% 17 E 16%) *151g 1619) *15% 1644 “15% S1teiCanade Gouthern.—--... --| 4,236) 451g Jan. 7) 51% Fob. 

4. ot be e184” 150 BY 17141 17% 17%| 17% 181 2 16%4\Central Pacitic. jmcmeae: 3,725 94% Jan. 7/109144 A 4 
e. 8 e 1 | i8 istethespene & Obie | 10,586 pr. 23 
74 ‘Tats 794) 7%9 8055 ae. 100 [266 200, t6e 188 “bt 125 scpenavenne & Oi a aaeed 16,386] 24 J8% 9) 15% Fon. 35 
109 f Ss. 42i9| “41 4219) “41 421g) “41 4219 81% 82% Chicago Burlington & Quincy 20/155 Apr. 2|155 Ace. 
‘LOD “Géig 77 | 77% 99 | $9944 99%4)*...... 100 |* oo ee i21s|Chicago & Eastern Iiligols.’| 201 40a Apr, 13 82% Abr. 24 
17g bed 137 | 1278137 781g 7Rlg| 77% 7810] 78 _78%| 78% } 4 “eo 20| 401s Apr. 13| 43 Jam: 18 

1s é 78%| 7833 79 |Chicago Milwaukee &St-Pauil100,20i Jan, 1 
138 104 104%4| 10419 10549 105 1os%| Lost Lon Japp too 137% a. ® Ohicago Milwaukee &St. Pal 100,26i| 8815 Jan, oF Oem ae 2 
114 “ai” “Fiig] “Fie “Fak §148 148%). ... .. 8 0616 106% (Chicago & North pref.| _1,168/125 "Jan. 7/130% Ms 
103 a % 7234) 721g 72% eccese 149 |§148 148 western..... 16,419) 947, 44 Mar. 2 
105 ab 39° , 40" 40%), A079 400), Tr ae ‘The 739 72% 75% Chicago Rock Island & Pacific 32,016 142° Jan, 8)147~ Mar. 6 
BD RS Bs) a al eas hal te Baal as “alg Be neags BPN wou) “SGEs) Sh gan 3) Gat Aen Be 
2” 86 | * : : 35 pref.| ‘54! , 4 Apr. 
100 3 27a 16% 18% “T8t2 18%9| 1719 17s I 35% /Cleve, Cincin. Cio. ast | 4,088(3; Jan 7 sou Feb 25 
. *50 a ‘ “7 . 206 ‘eb. 1 
100_ 33 128 | 13710128 | 127191279 s137 60| *50 60. | “50° 60 Columbus Hocking Val. & Ein 2,206) 85 Apr. 16) 9015 Feb 20 
ones canes “We. 160, | as 33 soe 13844 13a isot 128% 128%|Delaware & Hudson i469 peak Bornmesng’: 
suasen cesses *12 3lg) 1333 133 160% 160%|D seceseeeee} 1,469/119% Jan. °7/12953 Feb. Ti 
ww] as Bs SS as eS Be 1357 dan 7100 Jan: Bt 
siteae’ coat 5e 33 1538| 15%4° 1E ; "4914 49%) D seocsons 1233 Apr. 16 
“i” di} 41° «41 | §40% 40 14° 15%| §15% 15%| 15% 15i9/Erie.... pref.| 2,135 pr. 16) 14 Feb. 
— At di] fia foul {a3 24°] 25% aout Ba te oe THO «es seeeeeneenner ens nnnns | 20288) 40 Jan. .7| 51. ob. 9 
i? 33°| 34 34" | 33% 33%] “32% 33 | 3a" 24 | a isipret| ’seo| 2¢ MSE S| Rewer 
ne 111 115 |*109 112 |*109 lg] *3210 33 | ‘82° 34 | *82ig Do 2d pret.| 477 37, Mar. 24) 41% Mar.17 
ney, Me ee acl tor br | tomar’ toe ae oat 1te enamels B Serve Hawes...) Tee oe? Jam. 15| 3449 Feb: 2a 
van Ee BEN 32 7a] -97 97 530 Sal “thy “eal SS “Sqlienetarea 139008 Mar. 13/1215 Bob. 34 

’ 1g 20, | 18. 18 §36% 36%) 37%. 38 - owa Gontral.-.2...2. oe ae 89%Jan. 8 Jan. 31 
3,593 es | 18% 19 °| 18% 1949] *18% 37% 37% inc ptemeememane—~ > 350! 74Jan. 7 
1, 70% 70%) 70 6 1949) *18% 20 | 19 pref.| _ 587 . 10% Feb. 
vase 1dte 147% 148% 148% 143% 149% ioe 1503 150 15010 Bs a4 pale Sele plancease? 2,650 aos res 1{| So, er 
8,918 Sl O51 11g} *80 8149 gil *80 8 15033|Lake Shore & Mich. ref.| 1,610) 64% Jan. 7 75 4 
4,9 “Big Ole 51% 53 5219 534 ++ a 53 81is| *8¢ —-8129\Long Island ch.Southern.| 4,059/134% Jan. 7/150 Feb. 7 
— *Blg Q91g| *8lg Qlgl * 5214 52%,| 52%3 52%|Louisville & Nashvilie........ 8 4 1g Apr. 22 

20 «21 «| *20~—=«Oo2 8. 94 9 9e| *9 Sville & Nashville. O Apr. 17| 84 Jan. 

see 1081110 | 10949 111, | 110%3111%| 119 110. | 100% 1103] 109 _g'3 Loulsy. New Albany & Ghie;"| " "700) (7% Jan. 3] fous ep: 18 
105% 105%9| 1057 105%| 106 106 | 105 110 | 100%4 210% 100% 1094 Mannatta ref'| 500] 16Jan. 6| 24% Feb. 7 
ins ; “5% 20%] “20. 20%! *19% 20%] 20 196 "| 97 7 97%) “9 Metropolitan. Tract jconsol.:| 9,011] 96% Jan. 9)113% Feb: 11 
69 580 ; 20%) *19% 20%| 20% 20%) * ‘97 98 (Michigan Gentral..-o 2.2... 1/180| 92 Jan. 6/108 Feb. 
95 52 80 | *791g 85 | §79% 79%) 80 44} *20 21 | §20 = 20 ae 2 oe 705| 93 Mar. 2 08 Feb. 6 

52 51% 52 801g] *80 81 8 polis & St. Louis.... 12 ar. 23) 977% Feb. 11 

55\y 12 «12% y| “52% 524] 52% 53 0 81 Do -- 5| 17 Jan. 8} 21 
p 12% 12%4| *12%4 1 Ig] 52% 52%) 52% 53 1st pref 560 % Feb. 21 
P 275 27% 27% 28% 43 ton| Stee 121g 1253, 1253 12%4|MissouriK Pret| 1,790| 46 Jam 7] 53 Feb. 21 
#0 25% 26%) 26% 27%) 27% 28%) 28 29%) 25% 29%| 28% 29 anses & Texas --s'| 9,016] 22° Jen. 7 133 Reb. at 

2° 24 | *2 28 016 . 
‘h Wa 3 | “3 85 | “os 65 | “6s “as"| “08 85 o* Ht Motes Oho 00,900) 20% Feb. 4) 20% Apr. 24 
eeenee * Seccecce: cocccee weeeee ” 
6K fo6is 97 | 96% 97% We S7%el orm boul Ga% oo :08 95 (Meshy CnetiancogeASt.Louls -..-, 21 Jan. 9) 25 Jan, 11 
Ala- 73 b0.| 26 B0"| “78 80] sem 70% iis 24%] 144 J4yiNew Yor Gontral & Hudson.| 6,421| 93% Jan, 23) Sia Jan. 28 
0. Bb% 94%), B4%s 34%), 34% 34% oggit gael ga Ba | sam oe ee oe oe st pret. ‘620, 11*Jan. 3] 15 Jan. a2 
and 15 153g 6 |*174 176 |*174 176 |* 3453 345, Do ae pre 1990| 7133 Jan. 17) 8 
15% 15%| 15% 15 6 |*174 176 |*174 176 |N ref.| 2,190 . 0 Jan. 
sons Big 8 ga Bal 8 lg} 1533 15% | 1533 15%9| §1529 ow fork Now Havend: Tint ? 26 Jan. 17) 355 Apr. 1 
ken 2% 23%g) 2219 23 53 8%] *8l9 9 9 9 34 1512\New York Ontario & Western. Pes, Mi ey 

the oe 2 Sw 23'4 24 24% 2519) 25 22g 8ew York Susq. & West., new. ee 19e TEE 06 15% Jan. 31 
iza- a a eS, % 1s) 94 4 |Norfolk & W pref| 6,041| 2114 Jan. 7| 31% ap. 3} 

a 33 1lg) 138 lg) 1g 1g 5g 45) 445g 4%) 45g hg Do estern.......---.. 1,425 1g Apr. 14 31% Feb. 6 
nee BS te ty te 2 Us Us 28 18) te Lumet siet| Besa] ath abe 20] 9% Feb. -B 
een 28 |*20 28 | *20 28 an” 11% 12 12% 123%, 13 BEM PREIAC...000---- sc 30/825] 1 Apr. 8 a 5 
and “Si% “taul {52 a0) x98 2") 192 a a ee: on R’y & Navigati 22,515] 10 Apr. 16 7p Mar. 8 
aie 16° 37 12% 1219) 12% 13 | 12% 13 8 “758 .. ~~ 90 Or tad Nor. on€o.| =... -| 10 Feb. 18| 22. Apr. 14 

. ae lg} 16% 16%| “16 17 16 ly} 12%g 13%g} 12% ‘siglo rec, lstins, pd 376| 31, Apr. 14) 8 pr. 
ut 1 “5642 57%| 55% 565] 56% 56%] 50% 17%| “1719 18%9| ‘17 18%9|Pittsb “Regding ist inst 10 Sete 
~ i ee > hg Sp edin is... 15 i 56% 56%), “56% B7lo| *54 56 itaburg Ginn. Chic. & St. L. } 

Prt trea ieasaaipe! in ca po 15 |* pre 
ides sei" aaa] vase eaigl GS" TET leayase Geeta lege WB" ed 15 |Pittsburg & Western, 27 
fic, "55 60g Bs 118% + ir ea ee aS #11435 116" es 1} 
s & 114 "Til *“4lg9 5 *55 60 t. Louis wn gdensb. 

: ‘i 14) 11 5 5 Terre Hi 8 

in 24° 98 ui 1195 pS uy 12 12 11% t+ sit’* ft a1alSt. t LoulsBouthwestern. "350 os | an. 29) 60%9Jan. 8 

 lesae a7) 37 $25 St | a7 oT "a4 26 |st. Paul & Duluth pret} 841] $ Jam 8) 13" Feb. 26 
oy 19% 19% 19%| 191 19%| “19g “19% “110 Fo age ap | 80 Rob. 27% Feb. 24 
ket ae set ott 13% 13e ignl ist ip] -o& 10° 14, |gt. Paul Minn, & Manitoba... 12225(110 Jan. ” 

ons "84 gle 311g 31%| 31% 32%4| 31% 32 % 10 70% 9%| Southern, voting trust. certif. 2,969} 189 Mar. 24) 22%4 Jan. 14 
& lg} 81g 819) 819 853) 853 oa 31lg 3214) 31l¢ 32 | Do pret., votis ee 043} 7%Jan. 8| 11 Feb. 6 
of ‘ aol gk 48% 198% Bo Texas & Racin oting trust. cert. 19/842) 23% Jan. 7/ 33% Feb. 98 
nd < 933 Toledo & Ohio Genital... 1,835, 7aJan. 7) 9s Feb. 26 
the 7 4 4 ‘ a i vuien n Pacttic rust reootPre’| 75356] “Big Abr cea. 

sensse cnezee ion Pac 

- it gis Wabash... p Denes Sane. 310) Sean. 7) 519 Feb. 18 
: 3 | 855 36: pret. 24 
; pe Aine ty timate eh 7 37 377%| 3719 38 | *36 agen —yiealamaea Erie........ 
the 13lg 14 138 14% . rare 2% = 2%) ..---- «+ .|Wisc. Cen. Co., votin; tr. bt. 210 
SU Be ee | aa aes) ae ney nay | a8) aoe amr ono, a See 9 ee 

uJ 6 é | ; n Cotton Oil Co... 

: 102 51g) 12514 12619| 12473 12659| 12 | 57% 58% 58% 58 = =Do = pref. 495; 12 Apr. 
oe ack 103 "103% 103.” 1089 103 * 1039 108% 10319 1214 1355 American Sugar Refining Go, |221, 338 gare See 17} 88 Heb. id 

4 < 2 a » ’ € 

% 38, 100 | *95, 100, | 99 99 598 710 | 69% 7419] 704 73 iacdie pref.| 2,486 95 Jan. 7|126% Apr. = 

A we i 63% 69%| 68% 69% 6819 10049! 975 or 9744 97 1, — ‘obacco Co........ 113° '996| 16744 Apr. 17| 95 a 21 
183 18% ‘i319 19 | 88 0, 88 7| tess 162% 16 161% 183. 162° 1895 Cutcaxo Gas Co., certs. often. 21, 3 ge Jan, 7 3190 Fab. 18 

7 71g 3714 9 | 3 7e| 1855 20 2 onsolidated Gas Comp ¢ m 3g Apr. 14 
a Sg 37%9| 3719 83 | 37% B81) 37% 382 19% 2059 |Dis.&C.F.Co.,t pore A o's90 143 Jan. 71164. A 
li- 7aia 75. | 73 75 | *72%9 | 74 5815 37 38 | 37% 37%/Generai Elec rcts.all ins.pa.| 63/872, 14% Jan. 7| 20% Apr. 4 
at 90% 9014 = 2 | 28 388 281g gai ou je §72!2 729 Gepocel moctsto Oo See 12, BS 22 Jan. 6 3919 Mar. is 
on Ba 6) bt 1G) 0 91% (90% 90% “91 Sis) OL OL.” Do ed O02] 4,909) 2249 Mar. 7) 98% Apr. 21 

a %8 27%) 2 ‘ 644) 5% oo "5 2 0 ref. 92| 821s Jan. 5g Apr. 21 
n 3g 6 8  _ 7, 792) 82lo 
7 gis ara), a7e 288 of abel 2b 28, ah) 285) 278 obi) Boree Azportonn Os g.$00 CE gan: @ 20 Fab. 24 
ad "67% 6834! 160 160° $160 160°"| 163 163°") 162% 163" Pi » Certificat 796, 22'eJan. 7 31 Feb. 10 
-h 2953 30%4| 67% 68%! 6773 68%4) OTe 6814) oe 6844! * eeewwe|caneee cone eee 

ne Hi 3} Bl 31s) 31 3149) $i". a 877s Oe albitver Bullion Cortifionte 148° Jan. 7 164° Feb. Ti 

ar Be ay Ngee 4% "53g a ee eoinka downed Sie chath ert 30° Si‘) Tennessee Coal ee 14.380 <a, en 8) 70, Feb. 24 
: 32 94) “9% 104, 9% 9%! aol ss al 3ig “3% |U.8.Cord.Co..tr.rec.all int.pd.| 4895 Faicllipeyil Rerstayrn 
r 61 6%! ois 6ix| ein 62°) dit Ae, ee ME oe oh 40oF| S52 Mar, 24] 12% Feb. 7 
) 2653 2653] 26%, 27%! 61% 62 61% 62 | 6153 641 e212 970) United States Leather Co. 1°685 hh Mar. 24| 1233 Feb. 7 

84% 841) 84: | 27% 28 | 2739 271s) 27 8} 6239 6376) Do ----| 4,685| 8% Apr. 16) 117% Feb. 8 
9g 851g) 85% 86%) 86% 8 a 27 265g 2653 United States Ri pref.| 37,269 564¢Jan. 9) 69% Feb 

733) 8653 _87%3| 8614 8714! Western tates uber Co... 32'197 22% Mar. 6/ 29 Jan. is 

Pp 2,197| 811¢ Jan. 22' 8733 Apr. 22 












These are bid ; Less t 00 nV tal f wes -div. and seri 
and asked; no sale made, 
§ lan 1 shares. { Before pay ment of a ins ment + Lo tis ex di a da C. 
rip. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 















































(t Indicates actual sales. ) 
























































Range (sales) in 1396. 











€ € ” 
guacrive SrucEs. April 24. | Range (sales) in 1896. | Iuactivs 8200s. Apr id 2, 
@ Indivates unlisted, Bid, Ask. Lowest. Highest. fi indicates anlisted. Bid. | Ask.| Lowest. Highest, 
Batireed Stocks, 100] 175 ws 173 & aa Sageansens Stocks. 100] 150 |2 
Albany & Susquehanns........ occoce 1278 ar. ar. ams Express...........2.-.++ 52 |146 Jan. |150 
And APbor......-.-----0-e-00% --100} 9 | 10% 9 Jan. | 11% Feb. ||American Bank Note Cof.........| 39 | 41 im te Feb, 
Preterred.................. ----100} $2549} 26 | 24 Jan. | 29% teb. || American Express..... .......-l00/{115 |....../110 Jam. |115 Jan 
Balt. & O. 8. W. pref., new.....100 3 3 7 Feb. 7 Feb. ||Am. Spirit Mfg. Co (when issued){j| ......]...... ida RP. 
Belleville & souk, lil. pref.....100] ..... -« |13i4g Jam. [1314 Jan. Preferred (when issued){........ ee mene : oan fa 
Boston & N. Y. Air Line pref..100/) 102 /|104 eee ‘ial Amer. Telegraph & Cable. .....100) | -seee-| 91 Jan. | 95 Feb, 
Brooklyn Elevated {..... -100} 13 15 coup onqe Bay State Gas ]] ....00....00---- sanes |eweeee| 181g Feb. =" Mar 
Buaalo Rochester & Pittsburg. 100] $17 |..... 10 Jan. | 1749 Apr. ||Brunswick Company........... 100 Sy lg Feb. 4 
Prejerred..........-. .--.«+.-- c 52 one va Chic. Junc. Ry. Stock Yards.100) ..... hn en 955 Feb. oe hey 
Borl. Cedar “Rapids & Nor...... 100} 70 |......| 70 Mar.| 70 Mar. ||Colorado Coal & Iron Devel...100 1's} 2%) 1% Apr. 415 Jan, 
Clev. Lorain & Wheel. pref.....100) 53 54 41% Jan. | 44 Apr. ||Colorado Fuel & [ron..... ccooodam {31%)......) 2353 Jan. | 344 Feb, 
Oleveland & Pittsburg. ........ 50) 1é6u |..... -|155 Jan. |16119 Mar. a dines 947% Feb. | 98 Feb, 
Des Wetnes & For t Dodge...... 100 7 8 5% Jan. Feb. ||Columbus & Hocking Goai.27~7100 3 11g Jan. Mar. 
evegececs ecoce 45 50 wees ones Commercial Cable..............100}] 158 |..... -|162% Apr. 162% Apr, 
Daatn So. Shore & Atiantic ae Tit 4 5% 45 Apr. 6 Jan. |'Consol. Coalof Maryland......100) 3049) 32 30° Mar. | : Mar 
a 10% Apr. | 14% Feb. || Detroit Gas.................. e-- 50} ..--. |-.---./ 26 Apr. | 27 Apr, 
Evanevile & Terre Hi. pref..... 50; 45 | 54 | 45 Apr. 0 Feb. ||Edison Elec. Ill. of N. ¥..--....100} 9749] 98%, Jan. | 98% Mar 
Flint & Pere Marqueite........100) ..... |...... 13. Feb. | 16 Feb. |/Edison Elec. Ill. of Brooklyn..100) ..... o] -cceee oeee wae 
Preferred...........-- -----+- os [401g] 41%) 37 Mar./ 43 Feb. ||Erie relegraph & Telephone EL iiss bonne -| 58% Apr. | 62% Jan, 
Diinois Central leased iines....100] ©... «|-ee00.| 85 Jan. | 92 Apr. ||[nterior Conduit & [ns.........100) ......|..... -| 35. Feb. | 35 Feb, 
Indiana Dlinois & lowa........100) ....../ ---..| 25 Jan. | 25 Jan. ||/Laclede Gas.............. -..-.-100} $285) 2918) 18% Jan. | 297% Mar, 
Kanawha & Michigan..........106) 7 | 10 8 Jan.| 9 Apr. || Preferred............. ...--- --100} 82 | 85 | 78 Feb. | 86% Apr, 
Keokuk & hes Moines..... ....100 2 4 2 Jan. 314 Mar. ||Maryland Coal, FORE poccsceceet 40 | 60 oane naan 
ececoees 13%! 15%) 15 Mar.| 18 Feb. ||Michi an-Peninsular Oar Co...100) ......|.....- iat anal 
Louisv. 8t. Louis & Texas......100 sonnei lg Jens Prefe peuacedes ccccnscocens seeees|------| 591g Feb. | 60 Feb, 
Mexican Central............-.-.100| 1i | 1143 9 Jan. | 12” Feb. Minnesota a 170%4|) 7u% 53 Jan. | 72 F 
Mexican gemenal tr. otfs......100 1 2 1 Jan. 218 Feb. ||National Linseed Oil Co........100} 17%} 19 15 Mar.| 20% Jan, 
Morris & Esse grqgroreecccesce eimednianed -|160 Apr. |166% Feb. ||National Starch Mfg. Co..... ..100 5 8 4% Jan. 61g Feb 
New Jerre “N.Y eons cue New Central Coal...............100 7 @4) 7s Mar.| 87% Feb, 
1Bed. ° eons ones Ontario Silver Mining.. --100} 14 15 8 Jaa. Mar, 
N.Y. Lack. & Western. 1154s Jan. {120 Jan. ||Oregon Improv’t Co. tr. reets..100 4a 2 Mar. 4% Jan, 
ik & Southern.... 70 eane eet Pennsylvania Coal............. 50 
Ohio Southern...... - & | 15 osee eons Quicksilver Minin, «1 
Peoria Decatur & Evansville 160 2%) 2%! 2eApr.| 37% Feb. ferred.......... ee 
Peoria & hastern et] ae] 5% Feb. ||Toxes Pacific Land Trust. .....100 
Beneselacr & darato --2 00] 182 182 Feb. |'U. 8. Cordage, guar., tr. cert{s.100 
Bio Grande Western pre aT ome 46% Feb. ||U. 8. Express......... -100 
Tol. St. L. & Kan. “ur. 100| 54 Apr. |/U. 8. Rubber preferred. -100 
Preferred {| anenee 100% 10 node Wells, Fargo Express ....... ..-100 








* No price Friday ; “latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 24 


t Actual sales. 









































SEOURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES Bid. | Ask, 
Algheme Class A, 6 t0 5.....1908 106 |10649||Missour!—Fund.........1894-1895| ......|--..0. Tennessee —6s, old... ; 1892-1898 cccnce| cocess 
ase > 5B ...ccenceeee-s2ee-1906| 106 |......||North Carolina—6s, old....... ~~ cooce | <cesce new bonds .-....1892-8- — ccccce|cccuns 
Class ©. oy een 100 |...00. WOMENS BOB...0.00 coccesececss cecees | cocese = new series........ .19 ccece: | cosem, 
Ourrency fundin, --1920; 100 |....../| New a J&I "7799931898 eeeees|-neeee|/| Compromise, 3-4-5 6s...... 1912 cccone eens 
Arkansas—6s, fun 01 1895-1900 ccsnecleccsactt GIOMNEE TEER cccccccccccces genecdel eusds [oocccull | Qiartenciseunens eeesess--20e-1913) 851g) 871g 
do. Non-Holfurd| :-....|:...-.|| 8 cial t tax, oS TEAS: eeeees|-eeeee|| Redemption Oe ccinnccanasee Ml sine o| cess 

7 bene: sk cecece eecees weer Pe iccdercecdics 1910) 103 |...... do EE Pe ees 
Loin 70, 0008.--onn---ni 914 sncbindinmadale  Uinibditiddiilinlndinnnutinnamaae 1919} 12249}......|| Penitenti 4498.......-...1913) ....2.| cocee 
BBuapescce ecccccccs| coccce| cocose Bouth “Carolina—4.ge, 20-40..1933/) 1U6 |...... Veeets me ed debt t, 2-38...1991 eceese 

few, Ss 48............--1914) ...... 98%! 6s,non-fund........-........1888| ....- |-..ss.'| 68, deferred t’st reo'ts, stamped. 5 














New York City Bank Statement for the week ending 









































New York City, Boston and Philadelphia Banks: 




























































































































































































April 18, 1896. We omit two ciphers (00) in all cases, Capital & 
BANKS. BANKS. Surplus. Loans. | Specie. | Legals. | Deposits. +| Oire’l’n.| Oleartngs 
(00s omitted.) Loans. | Specie.| Legals. | Deposits | Wl y+| ¢ | $ | $$ 3 3 | me ha a 
N ¥ 1,740,0/$10.840,0 Mar. 21.,/133,956,0/467,526,3 58,515,3) $2,541,9 488,058, 1/14, 148,0/553.320,2 
te OST Ol Le 308 “ 28..|133,956.0)484.996.4)53.931,9) 79,749.4 432,215.5 14,216,0] 945.144. 
eae S114 rete “ (4..|133,956,0/465,2 24.9 59,2516, 73,203,3 481 795,7 14,254, 5 327.449,1 
1'023'0| _7'34770 | ABE 11../133. 956,0]465,612.4/53.835,0| 79,:384,1/483, 151.4) 14,34 1,3/524.40L.1 
2'422'9 ett M4 18..|133,956,0 A64.219,3)68,020,4 80;524;2 484,057,0 14,351;9]556,96,2 
. . os.* 
93289 o3'893:9 | apr. 4..| 69,351,8/158,697,0 8,531,0) 5,214, 0/134, 819.0) 9,802.0] 95,056,1 
"233s! 1:919'6 * 11.) 69,351,38/1 159.219.0) 4.494.0| 5,337,0/136,157,0) 9,893.0] 91,497,7 
3,918.8 24'423-7 Pat 18., 69,351,8/158,537,0, 8,597,0' 5,967,0,139,076,0) 9,847,u/ 90,1364 
7 ‘ena’ a. 
#38.0 4.352,5 | apr. 4../ 35,263,0/103,561, 0 —_-27,080.0 93.137.0) 6,690,0) §8,720,2 
8 + 326.0 | = 11..| 35,263,0) 103,830, 0| —-23,220,0 |100.213.0) 8,639.0) 62/5047 
ty 5 N 4 v4 “ 18..| 35,263,01104,052.0 29,713,0 102, 743, | 6,634.0] 67,699,9 
4 | , 
179,4 932,5 omit two ciphers in all these Agures. + Including tor Boston and Puila 
$oo.8 € t 8 aeipia the item inne to other banks.” ” 
2$35'6, 13°433'5| Miscellaneous and Unlisted Bonds : 
pinsonsl °517,9| 16,774.2 
Soc pide a? 73 a aaa “2 | _Miscellancous Bonds Miscelianeous Bonds, 
es ae 1,856,6| 7,300.2 | Boston Un. Gas tr .certs., 08. Manhat. Beach H. & L. g- thT accom 
. "478.8 : . 6-5 etropol. Tel, & Tel. 1st 5r..| ida”. 
peneied 1,364,7| 11,027, Mich.-Penin. Car 1st 58....--| ....0 
1, 3} 56,684, ° Mutual Union Teleg.—€s g..| .----- 
363,1 §; N. Y.&N. J a tain, gon. 5s..| 107%> 
761,7 ,095,2 | Cons.Gas Co... —lset gu.58 Siete. ge *108 Db 
8,773.3} 18,725,0 | Consol. Coal conv, 68........- People’s € Gas ¢ “a Cc } 2s - 6a.|*106 b- 
410,6 "857,0 | Det. Gas oon. lst 58........... -» Chicago....§34 g. 68./*105%d- 
352.4 ,150,9 | Edison Elec. = _—— =“. lst Cons. g. 68....---.-0--...| 999. 
518.6 ,016,0 - Men) 1 B- 68.) .--20e 
920,0| 4,131 of Bly joal let g 6s..| 100 d. 
405,4) 3,152,7 Equit @. -L., N. ons. . 4 deb., g.,68| 111%b. 
745.0| 7'668,0 | Equitable G. & F.—lst b.|| Western Union Teleg.—/:..| .---. 
eeeee 1,120,0| 6,657,8 | Henderson B: 1s b. waee t= a Pitre ‘Con lat5a 10a 
462,7 ,732,0 | Illinois Steal “tol, 5s. b. Uniis nds 
2,973,0! 20,459,0 Non-cony. deb 58....--0-.---| 85 b.||Am. Spirit y 4--—™ oonmne 
6,654,2) 28,478,3 | Int. Cond. & Ins, deb. 63.....! -----. Comstock Tunnel—Ino. 48.. 
178.9; 1.068. 
2.803,8 16,7083 Nors.—"b” indicates price bid; ‘a” price asked. * Latest price this week 
1,028,0) 8.306,0 Bank Stock List—Latest prices this week. (*Not listed.) 
adhe 4.1389) 20,015,8 BANES. | Bid.| Ask.) BANKS. | Bid.) Ask.)) BANES. | Bia. A'E 
851.4, 3.939,9 | ——_—_—_——| —_| — || — nes pen 
ange 247,2, 1,468.8 woe. |/Garfield....../425 |....00//N ¥.Nat.Bx/100 |.--s+- 
cinbbleanmse 401,0; 3,093.0 ..--. ||German Am. vewees || Nimth ...c000/112 |--ocee 
163.2! 3,456.4 "*7 ||German Bx *|330 |...-.-||/19th Ward.-|120 | --.. 
357,4| _2,5>9,7 Germania. [330 ie <oe Lee 
3,197,6) 17,896,3 Groenwich .|160 |...... 
1,173.4, 8,214.5 Hanover...../310 |....0. 
521,4) 3,220.3 Hud. River../15€ |....-. 
tes 300,7| 3,870,0 Im. & Trad’s’'535 |540 
eubed 404,3 5,599,0 snd 7 = 
eee 8) —s«-713,9|  6,4863,8 50 Leather Mfs'|165 {175 
6) 439.9) 4,814,5 ; Lincoln....../680 |...... 
3,4 325.7) 1,902.3 | Columbia....)185 Manhattan..|207 | .... ||Seaboard ...|167 1% 
1,1! 1,142.7; 6,908,2 | Commerce... |202 |Market& Ful/200 | -...../|Second...... 400 1s 
3.0 374,0| 2,437,0 | Continental .|130 |..... |Mechanics’..|1&9 |192 |/Seventh... {1/0 113 
‘fniesiaal 1,019,0 62,0, 6,676,0 | Corn Exch../286 |......|/|/M’chs’ & ’ 125 |130 ||Shoe& Le’th| 95 |----~-- 
200.0 224.0, 1,581,0| East River..)135 (140 | Mesean tile . -..|185 ||Southern...'100 iia 
317,3, 2,618.9) 11,.389,5 | 11th Ward.../200 |...... erch .uta’..|134 |..... ||Stateof N.¥.|108 
8838 50,0) °535.0 5,347,0 Fifth Ave....|2900 |. =o" erch’ts Ex |110 ~. || Third ....0,.|:6 | --os 
522,5 1.900. 42,2 446,0| 1,694.6 | Fifth 250 |Metropolis../415 (430 |'Tradesm’n’-| ¥. | ---* 
200,0| 5050) 7.681 401,2| 1,557.3, 7,503,5 | First .||/Mt. Morris../115 |130 ||UnionSq.* [185 | -ssee 
600.0; 175,7) 1,79 . 339,5| 1:617:0 | First N.,8.1.|115 ~||Naseau. .....)145 |......||Umion....00./200 | cv 
kxch'ge.| 1,000, $20.2) 31473.3| 498,2|  249,5| 2,876,9 | 14th Street. ./170 |N. Ams’dam/190 ||Un'd State [175 | --- 
—- — —-—~—-—— | Fourth, ...../1380 New York ..|234 [240 || Western 10%. ] -coce 
Lotal [1.122.772 82,8 166.219.9 58,429, 4' 80524 2 484,057,0 ' Gallatin... 290 |... N.Y. Co'nty.'600 <j)! Weaat, Side. 1:75 1 ---- 
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. BUSTON, PHLLADELPHILA “AND ‘BALTIMORE STOCK EXCHANGES, 
396, rt Share Prices — mot Per Centum Pri : 
i s - ces, Sales 
oa Active Stocks. al of the Range of sales in 1896. 
pi 4 Indicates unlisted. Saturday, | Monday, | ma: be Wednesday,| Thursday, Friday, Week, | — 
——— Apr. ls. |f Apr. 20. Apr. 21. Apr. 22. Apr. 23. _Apr._ ‘24. Shares. Lowest. Highest, 
Feb, Aton. T. 7. &8, 1 ene “ae 100! 16 16%4| ..... = «oecee| 161g 1653) 1o'g 1655 16% 16% 16% ‘16% 3,619} 12% Jan. 7| 17% Feb. 24 
Tan Atlantic & P *ccsce . Wl cccce @ ccaaant 600 oo % dg wese coccce % 450) °49 Apr. 7 Feb. 24 
Baltimore & ‘Ohio (Bait.). = *.c3oces 18%) ...cce ccccce eocee cocce: 16 16 *Téy - ooece: 16% 174g 2} 13 Mar. 6] 44% Jan. 27 
- Balt. City Pass’ger “ 7 danaae éaneds 67 67 67 BR FE eR 673, 150] 65 Feb, 26 Jan. 
Feb, Baltimore Traction “ = 1813 18%) 18 19 1873 187%, — 18% 127% 18% 3% 18%} 1,915) 16 Jan. 7] 19.8 Apr. 16 
Mar Baltimore Trac’n{|(PAil.). 184g 18%) 18% 16%) 18% 18%) -.... ...... 187g 18%] 18% 187%] 1,680] 15%Jan. 7| 19 Apr. 17 
Feb. Bostou & Albany (Boston). 100/208 ccnee. | cconee conees(°208 210 | 210 210°) 210 210 | 210 210 180/204 Jan. 7/217 Jan. 28 
7 b Boston & Lowell + 100'* 206% 206's| 206% 207 ote 207 | 207% 297% 152/202 Jan. 29/207% Apr. 24 
Jas Boston & Maine “ 100 16544 166 6 16 coages| 268 t 94/162 Jan. 30/171 Feb. 
red, Central of Mass. “ 100 10°10 | “0% -vene| 10% "10 15] 10 Mar. 31) 12% Mar. 10 
red eveferred “ 100 sosoe OO *54 hf “54 55 54 ba 100} 53% Mar. 18} 56 Feb. 28 
Ran O:c.Bur.&Quin. “ 100 80 81 8L 8315) 80% 8233) 81% 82%) 11,995) 72 Jan. 7| 82% Apr. 24 
4 e. Orie Mil. & St. P. (Phil). 109 78's 78%| 77% 78's) 78's 780] 78% 787%) 14,820) 64 Jan. 7| 7933 Feb, 24 
Ar. Quo 0. &G.voit.c. 633 6%) 61g 6%) 7% 8 84 9 004) 4% Apr. 8] 1249Jan, 2 
ibe. Olt. 8t Ry ofIadj “ 100 oianee capac h caseue sesenel caneee senaes *24 25 eoeee-| 21 Mar. 3) 30 Jan. 2 
"A 4 Fitchburg pref..( Boston). = 94 94 94 94% 94% 94%) 94% 94% 67| 89 Jan. 20) 97 = 10 
ar. Lehigh Valley.. (Phila.). ayy B3alg 35 35 35 345g 35 *34lg 35 992) 34 Mar. 23) 381 Jan. 30 
‘ Maine Central (Boston). 100 "133 13 cowse cccce ar . «neaieel ss-e0e -seees| scocee -cocns| 135 135 45/133% Apr. 15/136% Jan. 3 
eb, Metropol’n frac.f (Pril).100 1051g 10519} 106 106" 105 106 105'g 1056; 106 106 105% 105% 880) 945g Jan. 7/1088 Feb. 6 
far Mexican — oa (Boston) . 100} *10% ...... wcone cones | LOW 1049) LU IL! LL 114) 11 lly] 3,427 Ftd Jan. 6] 123g Feb, 24 
pr. New England. i sryes sascee eccce scone | seccce -crces| -occe @ ssowee| s-sece eerece|] “40 42 | .ccce -| 40% Apr. 8) 51 Jan. 28 
pr. Preferred ...... “ "76. | BB | casnco-snceesl "EE eoseo 80 | *76 *70 «80 | icc. 77 Apr. 7| 85 Jan. 28 
- Sorthern Central (Belt.). 80 secree cocese| ‘-enne- 69% 69%! “691g 70 ewewce seoeee! ‘GI GOR 67144 Jan. 16) 70 ne 14 
eb Sorthero Paciltic (Phila, ere 1% «(61 13% «1 1% 1 1 2 1% 1%/ 18,421) L%Apr. 8] 5 . 28 
‘eb. Preferred 103g 10%; ILL ll%| 12 12 1L% 11%) 12 124| 12% 12%] 3,305) 97% Apr. 17 17% Mat. 9 
em Old Colony.....( Boston). 100 *176 = 177 | ccocee ccccce Me es ar | 17749 178 = |*17T) 1774 115 1738 Jan. 6/178 Jan. 16 
‘eb eee .. (Snead 50} 54% 54%) 54% 54%] 5418 544; 54% 54% oss 54 541g 3,197) 501g Jan. 7] 54% Apr, 23 
‘eb. Phil.& Reading.t “ 50 5% 68 an 63 6316 67; 63g 6 6 6% 16) 19,024) 1% Jan. 10) 77), Jan. 30 
>. Philadelph. Trac. “ 50] 69% 70 | 69% 70% 69% 69%| 69 69% 69 6a 69% 6914] 5,323] 62° Jan. 8] 724) Feb. 21 
an. Uniou Pacific...(Boston).100| *8%3 8%) ...... ..--- 933 10 9% 9 94 8% 9 2,195} 3 Jan. 23) 10 Apr. 21 
pr Union Traction. .(Phila.). 50| 16% 164% 163 1719) 1558 1718] 151g 157%) 154% 13% 15% 16 27,193} 10 Jan. 8] 174g Apr. 20 
a. Miscellaneous Stocks, 
Am.sug’r Refin. ii( Boston)... 123% 12539] ....00 --nce «| 124% 12614) 124% 12619) 1245, 125%] 122 125%] 28,590) 971g Jan. 7/126% Apr. 21 
‘eb, Preferred ...... -. | WOZ%M™ LOT) ...... cane 103 103%] 103% 103%) 10344 103%4/ 103 103% 509} 95 Jan. 7 is Apr. 23 
eb. Bell Telephone... “ 100] 205 205 cacece conces| 204% a 205 20649) 206 206'4/ 2051, 206 303/197 Jan. 2/20 Mar. 30 
pr. Bost. & Montana. ” 25| 75% 7 encene coneee| 761g 7619) 75% 76 T5\g 75%) 74 75 6,503} 65 Jan. 7 at Feb, 25 
AD, Batte & Boston... “ , i ee eer © ceseas| “3 eosce “S snsconl._ ~ ssccee| % 2 eoeese| 14 Mar. 7] 13% Jan. 31 
eb Calumet & Hecla ” 25| 307 307 oe 305 365 | 305 305 |*305 310 *305 308 1/295 Jan. 3/810 Mar. 4 
— Canton Co ....... Balt,).100) *63 65 | *63%g 65%) .....0 ..-.. nein samual conees cocsce| “OO 5 Cnn Sundae abot cunbloapans stam beee 
Consolidated Gas * 1 Gi'g 64%) 64% 61%) 64% 64%) 641g 65 64% 65 64% 64% 395 559 Jan. 20 66 Apr. 2 
Elec.S8tor. Bat’y{|(Phila.). 100} 33 3353) Sitg 34%) 334 33%) 34 344) 34 a4 *33 4 3,123; 24 Jan. 36% Apr. 15 
ferred {| 100} 34% 35%) 35 35 35 35 5 354g 35%) *35 35% 455) 25 Jan. 38 Apr. 16 
— Erie ee. xe 100) 0 60 60% 60's) 60% 262) 53% Apr. 11) 63 Jan. 
General E 100 38 838 37% 37% 810 J 6) 39% Mar. 13 
ak, ferred i dees “ 100 9 | 77% 77%| *76 78 50| 50 Jan. 8| 78 Apr. 14 
sad Lamson8toreSer. “ 50 1) 20 20 | *19% 20 47/18 Jan. 7| 20 Apr. 22 
come ants Coslater, (Phila.) 50| *42 43 4235 42%) 42'9 42%) 42% 42%) *42 421g) 429 42% 83| 41 Mar. 25| 46% Feb. 8 
“ N. E. Nees ar (Boston).100} ..... © senses] cosses conse onnnee onsnee cocces cccece] 9O 90 | *94 95 871g Jan. 23) 90 Feb. 10 
—. Pa. Heat, — eee 12% 124) 12% 13g 13 1348} 13 13%} 13 13%] 1258 12%) 5,734 Jan. 7| 14146 Jan, 17 
— Dnit’d Gas [m coccce seese 70% Ti) 71 Tis) TL 71 71 71 70%, 70%| 2,633) 66 Mar. 2) 8l4 Jan. 2 
744 Weisbach Lig A e. Aleaberakenas SOD TINNED cdinck:cccusial cannes coagiel-sapae i: cadgunl ae 59 60| 46 Jan. 8] 67 Feb. 17 
= Weet End Land. of Dostetjocacl*cccece Bi] -ccoce .cone |" ccoce ° 1% 1%) *1% “1% 200] 1% Jan, 25) 219 Feb. 14 
eae *" Bid andlasked prices: no sale was}made. t Trust recei|pts, 82% oa 7 Holidjay in Boston. 
5% ' Inactive Stocks./ Bid, | Ask. | inactive stocks, | Bid. | Ask. Bonds. Bid, |Ask, 
Prices of April 24. ‘Boston United Gas, 24 m. a. 1989) 33 5 ||People’s Trac. trust certs. 48..1943| 93 | 93%, 
— Atlanta & Charlotte (Balt.).100|) 96 |...... Burl. & Mo. River Exe n J&J/2116 |11619|| Perkiomen, lst oge.,be-1918, OS 100%}... ..00 
- Boston & Providence (Bosion).100| 262 (265 Non-exempt 66....... os, * J&J|2106%107 || Pi ——— wy . M. 5g.,1920, A&O/} 11749/118 
4 Camden a Atentioyt. (Phila.). | ey ee Plain eagtarocrseccaes 10, J&J\) 97 | 98 Gen. mort., 4 g....00- &O| 103%)..... e 
Catawissa...... 50 1%) 2% a or. 18t 5,1926, A&O 10249103 ||Phila & new ¢ &-, 1958 J&I| 79%) 81g 
0,2 Ist preferred “ 50| 52 |...... «ee-1918, J&D|§ 97 | 99 at pref. income, 5 g, 1958, Feb1| 31%| 32% 
4,2 Central Ohi - (Balt.) 50) 40 | 45 Debentur e 6s.. 51896, J&D|§ 97 | 99 td. pref. income, 5 &,1958,Feb.1) 194) 20 
a1 Chicago & West Mich. eee 100 T leccca - || Chic, Burl.& Quiney 48 1922, F&A!) 94 | 94% 'd pref. income, 5 g,1958,Feb.1) 1719) 17% 
% Connecticut & Pass. 141 |142°'|| Iowa Division 4s.....1919, A&O|§ 96 | 98 1d, 58. .eeceeeeeceeeee-1933, A&O| 120 |....00 
5, Connecticut Rive 190 240 (250 | Chic.& W.Mich. gen. 5s, 1921, J&D/|§ 55 | 65 Consol. mort. 78..c0001911, J&D| 128 |....06 
31 Consol. Tract.of N.J. (Phila). 100) 24%] 25 | Consol. of Vermont, 5s. ory 3, Seed 55 | 60 Consol. mort. 6 goanes 11,J&D/ 117 | -... 
Ad —— Br. 100) 1624'......| Current River, 1st, 58..1 65 | 75 seeterenent 6 g., 1897, A&O| 102% 103 
‘1 Flint & Pere Marq...(Bosion).100| 12 | 13 | Det, Lans.& Nor’ Pn M6 19075 ‘a 62 | 66 || Con.M. stamped, 1922 M&N| 101%/102% 
Preferred . . 100} 40 | 42 |;Eastern lst mort 6 5.1906 M&s.. 11814, 120 T Somat Sy ee ORT Stayt . —F.| 107 | ..c00 
2 Hestonville Passeng. (Phila.). 50) 47 48 |\Free,Elk. &M. Vip1st, 65.1938, end.|§128 30 ||Phil. Wilm. & t., 48.1917, AZO) ...200/' nce 
ai Preferred {|......... 50' 60 | 61 | Unstamped, lst, 68, 1933........ 126%9/128 ||Pitte. Ft & Bt. oe auoserre F&A} 111%)...... 
9 Hunt. & BroadTop... “ 50| 28 | 30 \E-C. Cc. Ga bpring Labbe. 1925,A&0 67's| 75 ||Rochester Railw D. 58 .-1930| ....0. 
a &  ..Preferred........... bad iIKO. , 1928 bore 93 | 95 Sohuyi. fe E.side Lab g.1935, J&D/ 102 /|105 
Kan. Oy FL. & Hem. (Boston). 100 K.C. Mem. & Bir. “~- 1908, M 6349} 65 |/Union Terminal ecceeeeK&A| 100 |....00 
re lead K.C. St. Jo. 0. By 21907, Tas ik120 121%s|| | Bonds,—B: Baltimore 
Little sehuvikili. basins L. Rock & Ft 8 1d 905, 54] 90 | 95 |jA 8, 1907, F&J 1198 119 
: Mine Hill & 8.H Louis.,Ev.&St.L.,18 926,A40|§100 [106 ||Bai Belt, ist, 58.1990, M&N| 90%) 91 
seeqoesenies Val. ie | becdgeconoel 330. A&O|§ 85 87 ||Bal t C, Pass. lat 58....1911, M 115 | <cscce 
American Co.. Mar. H, & -1925, A&O/5106%9/108 ||Balt. Traction, let 56..1929, M&N| 10915 110 
db. Berth Pennsylvania. 50 Mexican men ta 1911, J&I\§ 69's) 70 Exten. & = a bose 1, v4 (104% 
Or.8h.Live 1st asst. oR wh ls 1st consol.incomes,2 g,non-cum.} 20%) 21 No. Balt. +» 58.....1942, J&D) 10719 Fe 
sree ss. (Phila.). 50) ....-.|----2-|/ 2d consol. incomes, 38,non-cum.| 10 | 10% Baltimore & Ohio 4, 1935, A&O} 1 1g 10 
b. Philadel. & Erie...... 50) «..;-.| 20 | N. ¥.& N-Eng,, 1st, 70,1905, J&J-|*119%9/120, || Pitts. & 1 65-18 925, F&A! . cece! «seace 
> Ratl £0 ...004--0-20--(Boston).100| "2" | 3 || Let mort. 68....00-..--1905, J&J|*112 |1124 72 5 -1926, J&J) °---- Nereus 
d. ferred......--. 1 70 | 72 | Ogden. mn, &L.C., Gon.68.--1920,A&0 95 |1.0 Bal Ohio K V.Lstale J} 10019101 
a. Southern............. (Balt.) .100 94g! 1014)| Ino, 68...000 ceeeee---cnnnce 15 .& Yad ae ne. aD 73 | ...cee 
farted. .cccccccce . 314| 32 | Ru tland, 1st,6s........1902, es B., 16,J&D; 50 |...... 
bd. West Bd veveeons.( Boston). 71%) 71 jowac cnessscecess +1 G08, es C.,6 2 16, J&D + Si 50% 
» «6s )——“‘(<i«é~‘ié‘é«C sé ree ferred wwe... wee 90 | 90% Bon —P ladel hia Cent. Ohio, 41s g ), M 
United Cos. of N.J.. (Phila.). 100, 240 (2404 {a ic fy 1st 8» Gs »1919,M&N t. st 58_....1932, M&N 
* West Jersey... ...... 50| 54 |......| Buffalo Ry. con. Lat, 58. ---..1931 City & Sub., 1st 58......1922, J&D 
West Jersey & Atlan. 50) ...- 1 _ | Catawissa, M., 7s8...... 1900, F&A Charl. Col.&Aug.ext.58.1910, J&J 
» WesternN.Y.&Penn “ 100 2 2%) Choc. Okla. & Gulf, rior lien 6s. - Col & Greenv., 1st 5-6s8.1 1917, T&I 
=! Wasconsin Central...(Boston). 100; 3 344) Citizens’ St.Ry.of In -,00n. 58. 1 Ga. Car. & Ber. 18 © 6--18ee J&J 
, Preferred ...... .... 100, ......| 15 | Columb. St. Ry,, lst, con. 5s,.16 32 Geor, ac., 1st 5-68...1922, J&J 
Worc’st.Nash.&Roch. ba 100) 1 118 Goteunb, oO. Coceseeee 1st,5s. Noi Cent. 6s -1900, J&J 
MISCELLANEOUS. Consol. Tract. of N. J., 1st,5s.19 66...ccccocsscoee = &J 
» Allouez Min’ , asst pd( Boston). = lg %&| Del. “& Bd Bk, saat, 7 1905, F&A % Series A, 
t Atlantic Mining...... 18 1819; Easton & Am. latM.,58.1920, ’M&N eneees |L1Olg|| 4198 
y State Gas fj...... . 50 9 9 ee. eople’s Trac. stoc 2 OFS) ...c0s | cncce .& Cum. . 
Bay 8 af ¥%) Elee. & People’s T: tock, tr tf: Piedm.& C aie ag “i911 Arn 
7 Boston Land......... “ 10 Sly) 4 Rimes, & Wile, 1st, 6s. 1910, J&J . 20 |..... «|| Pitts. & Connells . 1st 7a. 1898, 
* Jentennia) Mining... “ 10; +15 | °50 | Hestonville M &F,, con. 58..1924) 11149 1121||Soathern, ngegscons 1 are 
Fort Wayne Elect.{.. > 25 1 2 | Hunt. A Bed Top, Can. wT BY tg ed 104 (105 || Vi mia Mid. is 68...1906, Pred 110 | .c0ce 
Franklin Mining..... e 25; 11 119/ Lehigh Nav. 449s.......1 oi o 1101g}...... "2d Beries, jecoawccece> 11 M&E} 112 |...cn8 
french’ eens a8. e 5 1 14)| 2a 68, gold..........--1897, J&D} 106 |......|| 3d Series, 68....00-...1916, M&F} 112 |...... 
Dlinois Steel......... box 100; 73 | 74 General mort. 4198, g.1924, F| ..220+|----00|| 4th Series, Se-22-1921, M&8| 90 |....06 
Kearsarge Mining.... a 25; 11 1149| Lehigh Val.Coal lst 5s,g¢. 1933, &J| .....-| 99 5th Series, 58....... 26, M. 00 |100 
Osceola Mining....... - 25; 26 2649| Lehigh Valley, ae geres 107% ......|; West Va O. &P. ist, 6 g.1911, 54) 107%4'108 
Pullman Palace Car my 100; 162 (163 2a Mas Lag ae £-1914, J&J| 113 (113% 
. Fenns5lvania Steel. (Phila.) . ise 25 27 Consul. 6 ay ilm. Col. & Aug., 68..1910, J&D} 115 |...000 
ferred 57 | Newark Passenger, con. 13a. i930 104 MISCELLANEOUS. 
+ 119 | North Penn. 1st, 78. 6, Man Baltimore Water 58...1916, M&N| 118 /|120 
. 96 | Gen. M. 7s...... tad Fun 1916, MAN) | case 
. 1 144 Paterson Railway, consol. 68...... e Sigs... 930, J&J| 104%/105i%4 
Westingh.Elec.&M.. “ 50} 2919) 30 | renusyivania geu.6s,r..1910, wt 1289 1291, virginia a tate) Bs, new. "1982, J&J\ ......| 728 
5 Pref., cumulative . o 50) 63 | 534g)| Consol. 6s,¢ socescoel Pe eee ease Gas, ) aon »J&S| Glig) 61% 
‘ onds—B Fagston Consol. te | 919, Var ii? cecese 68..... 1900, J&D cccess |-cecce 
at. oR. F.1 yr-4g.,1989, J J&J| 797%) 801s) Collat. GNo £-.5----1818, 38D pares ginasees 8, 68a cnnenrna- 1910 J&D} 11242 113 
; id 48, g., ClassA..1989, A&O| 2619; 26% Pa. & N. x ‘Canal »78...1906,J&D| 123 |...... , JG) 104 [10446 
, satan United Gas lst 5s.. ccoces-o.' §79 80 OBR. BBs..06sccee cece -1939, A&O! ....26)----06 ecnitabic Gas, Gs.....- SEM ot ewceee) seeerm 
* Price includes overdue coupons. 7 Unlisted. ) And accrued intere 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—A40TI VE BONDS APRIL 24 AND FOR YEAR 1896, 


Int’st | Price! Range (sales) in 1896. || RAILROAD AND Intst | Price! |e a oe Se 
MISCELLANEOUS BonpDs. Period| spr. 24.| Lowest | Highest, 














ILROAD AND "st | | 
MISCELLANEOUS BONDS. ashen (Apr. 24. Lowest. | Highest. | 







































































































Amer. Cotton Oil, deb., 8g.1900 Q—F | 11042 109 Mar. 111% Jan. | M K. & Texas.—ist, 48,¢.1990 J & D} 85%gb.) 80 
Ann Arbor.—Ist, 4s, g..... 1995} Q—J_ | 71% | 66 Jan. | 71% Feb. || 2d, 4s, g............-.- eos 1990 F & A) 59% 33% Jan, B31 rer 
At. Top.&8.F.—100.yr.,4g.1939)0 & J)... 16919 Jan. 801g Feb. | Mo. Pac.—ist, con., 6g..... 1920.M & N} 9414 9013 Mar. Jan, 
3-48, Cl. “‘A” 1st install. pd. "89/4 & Ot 267, 119% Jan. |+28% Feb. RNR SR a 1906|M & N| 1081gb.108 Jan. |L12 Jan, 
New gen. 4s.............. 1995|A & O| 80% | 72%Jan. | 81i9Feb. | Pac. of ae pote Cics 4g.1938 F & Al 1017%gb. 101 Feb. |102%2 Jan, 
2 46 ustment 4s... 199: a Nov. | i6 4219 7 511g Feb. || EP GQ Di tenes saccnges 1938/3 & J} 105 *. 106 Apr. |106 A 
. and—Cons.,4g-1940/F & At 24.120 Jan. |127 Feb. | St. L. €IrMi. Ist ext., 58.1897/F & A) 100%b. 100 Feb. 10249 Jan, 
2 ane & Pac.—Guar. 4s..... 193 471ab. 41% Feb. | 50 Apr. / = Seer ears 897|M & N| 103 b./100 Jan. 103g Apr 
3 Brooklyn Elev. 1st, 6g-. “1924 A & 0} 95 49 | 94 Apr. 1102 Jan. || Cairo Ari, & Texas, 7g. 1897\J & D) 101 10012 Feb. |101 by 
i Un nion Elevated. —6g.. -1937| M&N > 96% | 9548 Mar. |1001 Jan Gen. R’y & land gr. 258. 1931,A & O| 79 b.. 77 Apr. | 31% Mar 
B’klyn Whrf&W.H—I1st,53,g.'45|/F & A) 10053 | 97 Fob. |L00% Mar. | Mobile & Ohio—New 6g.. 1927\J & Dj) 118!9b..117 Jan. |119 Feb, 
: Canada Southern.—Ist, 5s, 1908/3 & J 109%gb..106 Jan. (110 Apr. | General mortgage, 4s...1938/M & 8} 6644b. 62% Jan. | 681g Feb, 
; ee Sasa ad S| 1032b.| 10319 Mar. 10673 Feb. || Nash. Ch. &St.L.—ist, 78.-1913 J & J) 129% 127 Feb. |129% Apr. 
4 Cont.Ga. S.&W.1st cons.,! $a1920) ie a TN 19 8/A & O|*100 b.) 991g Apr. |102 Feb, 
bs Central of N. J.—Cons.,7s, 1899 titel "10734 Apr. |11014 Mar. | Nat’l Starch Mfg.—1st 6s.. 1920|M & N| 93 b. 92 Jan. | 95 Jan 
i Consol., 78....-.....----- 19 o2/M & “y| 118% 11549 Feb. |1193g Mar. || N. Y. Central—Debtext.4s. iseas = N} 102 49b. 10019 Jan. |103% Apr 
; General wortgage, 5g.-. -1987/J & J 118% (112% Jan. |1191g Feb. 1st, coupon, 7s...........1903\J_ & Jj 119%b.118 Jan. |1201 Mar 
# Leh.& W. B.,con.,7s,as’d. 1900) —M 104 b.|\103 Mar. |L06 Feb. Deben., 8, coup., 1884:: 1901/M & 8} 106'gb. 105g Mar. |109 Feb, 
5 “ mortgageds. 1912)M & Ni* 90 b.) 90 Apr. | 92% Mar. | NY. & Harlem, 7s, re reg. . 1900|M & N «|zeaeeee 
2 Am. Dock & Imp., 58...-1921/J & J) 11319b, 11149 Jan. (11449 Mar.| _R.W. & Ogd., consols, 5s.1922|A & O 116\9b. 11613 Apr. |119%4 Feb: 
i Central Pacitic.—Gold, 68.1898/)J & J "103%9b. 991g Jan. |103%2 Feb. || 1 ent Shore, guar., 48....2361|/J & J| 106 b./104 Jan. |1069 Feb, 
* Ches. & Ohio.—Ser. A, 6g..1908)A > eo) SN eee lnm eann Y. Chic. & St. L.4 ¢__.1937/A & O| 10342 (102 Jan. |105 Feb, 
; Mortgage, 6 g....-------- 1911/A & O} 115 b: 11412 Apr. |117% Mar. x. Y. Lack. & W.—1st, 68..1921/J & J| 131 b.129 Jan. |133%9 Feb, 
i lstconsol., 5 g........---- 1939|M & N 110% (1041s Jan jt Apr. ||__ Construction, 5s,........ 1923/F & A} 113%9b.'112% Mar. |11319 Apr 
f General 4iga, i deahtnned 1992;\M& 8 75% 6814 Jan. | 78% Feb. | N.Y.L.E. &w. —ist, con.,7g. 1920)% & 8/137 b.135 Jan. |140 Feb, 
' R.& A. Div., istcon., 4g.1989\J & J) 95%b. 91% Jan. | 96 Feb. | 2consol., 6g.. .1969|/J & D| ........ +66% Jan. |t75 Feb 
"2d con. , 4g. .1989|\J & J* 86 a. 82 Feb. | 35% Feb. | Lon Dock, consol., 6g. "1935/4 oR. eee eee 
zi Eliz, Lex. &Big. Sau.,5¢.1902|M& 8) 999b.' 98 Jan. | L02%9 Feb. | N.Y. N. H. & H.—Con: deb. ctfs.|A & O| 133'2 132 Apr. |137 Feb." 
} Chie, Burl. & Q.—Con. 73.19u3|\J & J 119 11519 Jan. |119'9 Apr. | N.Y. Ont. & W.—Ref. 4s, 2.1992/M& S| 88 b.) 88% Jan. | 93% Feb, 
f Debenture, 5s............ 1913|M & N) 101%4b.' 97 Apr. {101 Feb. |! Consol., Lst, 5s, g........ "1939/5 & D/ 109 b.\107 Jan. |110 Feb, 
Convertible 5s..........- 19€3/M & S*1Olgb. 9912 Mar. |104%4 Feb. | N.Y.Sus.& W. lat ref.,5s, g.1937\J & J| 93%2b.) 961g Mar. |100 Jan 
P Denver Division 4s.....-. 1922)/F & A! Q9419b.\ 9444 Mar.| 95 Jan. Midland of N. J., 68, ¢ 1910/A & O}*114 b./114 Apr. |118 Mar. 
Nebraska Extension, 4s.1927/M&N, 91 b. 8749Jan. | 91's Feb. | Nort.& W. ~heb-vear, ta ‘g. “1990/d & J|* G4lob. 60 Jan. | 67 Feb 
Han. & St. Jos.—Cons.6s.1911/M & S 116%9b.,116 Jan. |11814 Jan. || No. Pacific—1st, coup. 6g. 1921/3 & J| 1172 113% Jan. /118 Mar, 
4 Ohic. & E. Ill.—1st,s. f. 68.1907|\J & D) 115%b.'112 Jan. |115%4 Mar. || General, 2d, coup., 6 g.. 1933) 4 & O}f114% (100 Jan. |115%s Apr. 
j REAM acnatasposesac 1934/A & O} 133 ». 123 Jan. |1261g Feb. || General, 3d, coup., 6 g..1937\J & D|t 76 b.) 64 Jan. | 8: 
, General consol., ist 58..1937.M&N 101 b.| 99 Feb. |102 Mar. || Consol. mortgage, 5 g...1989|J_& D| 518 | 3119 Jan. [i512 Apr, 
Fi Chicago & Erie. —1st, 5g..1982/M & N 11ds9b. 105% Jan. |112 Feb. || Col. trust gol moves, 68.1898|M & Nit 93 7619 Jan. A 
i Chic. Gas L. & C.— 1st, Dy. 1937\J & J 92 90 Jan. | 93% Feb. || Chic. &N. Pac., Ist, 5 g..1940)A & U/t 4742 (+37 Jan. |t487% Apr. 
; Cle: Miéest. &—Conts. 1905) © J 1281p. 138 Jan, |1284g Apr. Seat. L.S.&E., 1st..gu6.1931\F & Alt +36 Mar. |t451s Feb 
3 lst, Southwest Div., .1909|\J & J*115%4b.115 Jan. |1155g Mar. | No. Pac. & Mont.—6g.. ... 1938|M& Sit 39'2 +26 Jan. |t39% Apr 
fi 1st, So. Minn. Div., * Bs. 191013 & J) 116%b./11219 Jan. /116 Apr. || No. Pacific Ter. -1933|J & J} 1054b.100 Jan. 
1st,Ch.& Pac. W.Div.5s..1921\J & Jj 113%b./110 Jan. |114 Apr. || Ohio & Miss.—Con.s,f., 7s.1898|/J & J| 103'9b.103 Jan. |104_ Feb 
Chie. & Mo. Riy.Div.,58..1926)J & J) 1091ga./103% Jan. |109'4 Mar. | Ohio Southern—Ist, 6 g...1921|J & D| 92% | 897% Jan. | 94% Feb, 
Wisc. & Minn., Div , 5g... -1921|5 & J*111 b.| 1061 Jan. {112% Mar. General mortgage, 4 .- 1921|.M& Nit 29 b.) 25 Jan. 
Terminal, 5g........-.... 19145 & J) 112%4b./108 —_ 113. Mar. | OregonImpr. Co.—1st6g..1910|J & D 80% Mar. | 917% Jan. 
—- M. dg., , series A.. .1989|\J & J\* 3 a.| 921g Apr. | 9542 Apr. || Consol.,5¢ ..... 1939/4 & O| 231gb.+20 Mar.| 36 Jan 
& Nor.— ist, con.,68. "1913/5 & D) 1184 (115% Feb. 118% Apr. Ore. R.& Nav. Co. —Ist, 6g. 1900 09s & J $38 » 105 Jan. |111%4 Apr. 
ote. ON W.—Consol., 73.1915) Q—F | 139%9b.13844 Mar. |141 Jan. || Consol, 5g.............- 25\J & Di*t96 a. t90 Jan. |t98 Feb. 
Coupon, gold, 78......... 1902|J & D118 b./11729 Mar.|i19 Mar. || Penn. Co. Igg, coup..... isai J & J/*1ll b. 10844 Jan. {112 Feb, 
Sinking fund, 68......... 1929/A & O*115_ b.112 Jan. |116 Mar. | Peo. Dec. & Evansv.—6 g.1920|\J_ & J/ 101!9b. 101 Mar. |102 Mar, 
Sinking fund, 5s......... 929|A & O,| 108% (108 Jan. |t11l Mar.|| Evans. 9 > ated Lewes 1920|M & 8 *10i tab. 101 Mar. 101 Mar 
Sinking fund, deben. + 58. 1933|M & N) 1119 (10719 Jan. |11149 Mar. 2d mortage, 5 g.......... 1926|\M & N|* 26 b., 26 Mar.| 31 Feb. 
25- -year debenture, 53...1909|M & N 106%b.| 103° Jan. |107 Apr. || Phila. & Read. me 4g..1958|\J & Jit 80 b. 17149 Jan. i 
Extension, 46. ..........« 1926/F & A' 102% |100 Sen. 102% Apr. Ist pf. ine., 5 g, 1st inst pd.’ 58|------/f Slieb., 1814 Jan. |t36149 Jan 
Ohic. R.I. & Pac.—6s,coup.1917|J & J) 126 b./126 Mar.|126 Mar. || 2dpf.ine., bg., lst inst pd.’58]---.-.--/f 19% sb. 5% Jan. |f22%3 Jan. 
Extension and col., 5s...1934|J & J| 104  (.00 Jan. |104 Apr. || 3dpf.ine., 5 g., 1st inst pd.’58}---...-. t 179b.| 3igJan. |t20 Jan 
30-year debenture, 58...1921|M& 8S 95 b, Jan. | 97% Feb. || Pittsburg é Western—4¢.1917|\J & J} 75 | 65 Mar. 
: Chic. St. P. M. & O.—6s...1930)J & D| 12642 (124 Jan. |127 Apr. | Rio Gr. Western—lst 4¢..1939|J & J Be 70 Jan. | 775 Feb, 
Cleveland & Ganton.—5s..1917|J & Jit 80 b. 79 Jan. | 90 Jan. || St. Jo. & Gr. Island—6 g..1925|M& Nit 4 40 Feb. |[t51 Jan 
Clev. Lor. & Wheel.—5s...1933)A & O| 135_ b. 106% Feb. 107% Mar. || St. L. &San Fr.—6g, Cl. B.1906|M & N 1i7 ab. 111% Jan. {11719 Apr. 
© OC. C. & I.—Consol. 7g....1914|J & D 125% 119 Jan. |12719 Feb. 6 g., Class C.. ‘ .1906|M & N/| 117%9b..112 Jan. |118 Apr 
General consol., 6g...... 1934|\J & J) 78 (12519 Apr. |12619 Apr. General mortgage, 6 g..1931|J & J/ 109 b.101%3Jan. /108 Apr. 
0.0.0.48t.L.—Pe0.&E »48.1940/A & O} 199d.) 764g Apr. | 80 Jan. || Cons. guar. 4s, g......... 1990|A & O} 34 db.) 34 Apr. | 33 Mar, 
; Income, 43..........-.-.- 1990| April |*105 b.| 18% Mar. | 23 Jan. || 8t, L. & So. W.—1st, 4s, g-1989 Mé&N| 74% | 70 Jan. | 76 Feb. 
; Col. Goal & tron Lcocces 1900|/F & A! 100 9419 Jan, |100 Jan. 2d, 4s, g., ___ ae 19830/J & J} 29 b. 244Jan. | 32 Feb 
' Col. & 9th Ave. gu. ..1993|M & 8) rte 111 Apr. |114'4 Feb. | 8t.P.M.& bee ,6g.1910|M & N) 119 b./119 Mar. |12114 Mar. 
| OoLHL Val.& Tol--Con., g1931|M& 8 84 | 83 — 90 Feb. || 1st consol., 0 @ 6---- Bots 1933 J & J} 122'eb.117 Jan. |122 Apr 
' General, 6g. ............. 1904|J & D) 83 *p.| 80 90 Apr. || ucedto4igg../J & J|*104%gb./101% Jan. |10519 
i Denv. & RioGr.-—1st, 78,¢. 1900|M & N/*113_ b., [120% Jan 114 Apr. || Montana extension, 4 g.1937|J & D| 852b. 86 Mar.| 89 Feb. 
ry 1st consol., 4 4......-.... 1936/3 & J) 9019 | 9053 Apr. | San.Ant.& A. P.—1st, 4g. gu.43iJ & J 4 b.| a og 59 Feb. 
f Dul. So. Sh, & Atl—5g....1937|/J & J) 970 93 a5 98 Feb. || So. Car, & Ga—tst, 5g. .1919|M & N | 93 97 Apr. 
‘ Erie—4, g, prior bonds. . 1996\J & J! 9419 | 93 Feb. | 9529 Feb. || So. Pacific, Ariz.—6g...1909-10|J & J oa b.| 94 eb. 97 Feb. 
¥ General, 3-4, g....-.. "1996/ & J} 66% | 64 Mar.| 67 Apr. || So. Pacific, Cai bs "1905-12|A & O/*110 b.107 Apr. {111 Feb. 
j Ft. W. & Denv. ‘ity. 6a. .1921|J & Dit 66'2b. 64 Jan. |t' 7012 Fen. 1st consol., gold, 5 g..... 1937/|A & O} 90 b ar. | 9219 Jau 
; Gal. H.&San. An-M. &P.D.1st,5 M&N > 92 b. 9l'4gJan. | 93 Jan. i} | So. Pacitie, N. M.—6 g.... 1911/3 & J\*104 b.'10119 Jan. |106 Feb. 
' Gen. Electric, deb. 53, g...1923|J & D\* 93 a! 85 Jan. | 93% Feb. || Southern—Ist cons. g, 58.1994/J & J) 937% | 87%Jan. | 94 Apr 
I Hous. & T. Cent. gen. 48, g.1921/A & O} 7liga. 68 Apr.| 71 Apr. || E. Tenn. reorg. lien 4-5s.1938 M& 38 Mar. | 9314 Feb. 
r Illinois Central.—4s, g..... 1953|M & N/ 100%9b./ 99 Jan. 102 Feb. | E.T. V,&G. —1st,7 g....1900/J_ & J} 10919b..107 Jan. |109%3 Feb. 
Western Lines, 1st, 4s, g.1951|F & A 100 b.\101 Mar. |103% Jan. || Con. 5 £ Sb ovdidiegnasoinh .1956|M & N} 109% 105 Jan. {1092 Apr. 
Ing Arent Hor. —Ilst, 60,6.191 9158 & N/ 118% 115 Jan. |118'9Apr. || Georgia Pac. 1st5-6s, ¢ "71922'J & J| .........110 Jan. /114 Jan 
udatoegens ceecesé 1909|M & S| 7l‘gb.| 70 Jan. | 7749 Feb. || Knoxv. & Ohio Ist 6s,g..1925|3 & J) 114 113 Feb. |11512 Man 
Iowa Central. —ist,5g....1938|\J & D) 97 | 90% Jan. | 974 Apr. Rich. & Danv. con. 6s, g.. 1915/5 & Jj 118 b.115 Jan. {120 Apr 
q Kings Co. Elev.—1st, 5g. 1925|J & J| onsnxens | 60 Apr.| 71 Jan. West.No.Carlstcon.63,g1914|J & J| 113 b.|11219 Feb, [113 Jan 
Laclede Gas.—l1st, 5s, g...191 CF | 95 93 Jan. | 96 Jan. || Tenn. 0.1. & Ry—Ten. D. ist, 6 |4 &O;} 87 b. Jan. | 93 
Lake Erie & West.—5g....1937/J & J) 117 | (113 Jan. {117 Apr. | Birmingham Div., ¥ 6 g---1 ..1917|\J & J} 93 b.| 89 Jan. | 95 Feb 
' L. Shore. —-Con, rp. Ist, 78. 1900\J & J, 113%b.| (112 Jan. [115 Jan. || Texas & a 6:. 000\J_ & D| 91 | 81 Jan. | 91 Apr 
f Consol. coup., d, 78..... 1903|J & D) 120 b.'118 — 1205g Mar. || 2d, income, 5 g.......-.. 000/March! 2353 | 18 Jan. | 24% Feb 
; Lex. Av. & Pav. F. gu. Ss, g.1993|M & 8 112i. ‘\111 Jan. [114 Feb. | | Poledo & Ohio Oant—5 g. “T985/ & J| 104 b./105%9Jan. [109 Feb. 
Long Island.— 1st con., 5g.1931|_ Q—J 120 b./117%4 Jan. |120 Feb. | Tol. St. L. &Kan.C.—6 g...1916\J & Dit 74 (+71 Jan. |i77 Feb. 
General mertenee <g..-t 1938/3 & D| 94%b.| 93 Mar.| 98 Jan. | Union Pacific—6 g.......- “"1898|J & J| 106 11021g Jan. |106 Apr 
Louis. & Nash.—Cons. 7s. 1898|A & O} 106"s. 104% Apr. |1081g Mar. | | Ext.s sinking fund, 8..... 1800s é Sit 93 0 Jan. | 9749 Feb. 
N. 0. & Mobile, teh $8-- -1930\J & J) 117 b./118 Jan. |119 Feb. || Collateral trust, 41g Peoue 918|M & N\*t54 a.'t50 Feb. |t 54% Feb. 
2d. 6g. 1930\J & J} 102 b.| 97 Jan. |100 Feb. || Gold 6s, col. trust wotes 1804\F & A} 98 a.| 9349 Jan. Jan. 
euidial eee 1930/4 & D) 116%b.114 Jan. |1171 Apr. | Kan. Pac.-Den.Div., 6 g- 1899 M N} 111 6 Jan. Apr. 
Unified, 4g......-.....-.- O|\J & J} 79%sb.| 7l4eJan. | 80% Feb. || 1st consol., 6 g......-.. 1919/M & Nit 7642 |t70 Jan. |i 771s Feb. 
Louis, N. aS Ci —I1st, 6s. 191 10d & J| 113 > 111% Jan. 113 Feb. || Ore n Short Line—6 g.1922)F & Ajt115 1100 Jan. |115 Apr. 
Consol., | ee 16A &O} 98 | 99 Apr. |103 Feb. || Or.S.L.&Ut/hN.—Con.,5g1919,A & Of 6819b./151 Jan. |t70 Fe 
Manhattan consol. 4s.. 1990/4 & O| 96 4b: 94% Apr. | 9:)\s Mar. || U.P. Den.& Gult,con.,3 g. 1939/4 & D | Jan. Feb. 
Metro. Elevated.—1st, 6g. "1908/3 & J} 118 %9b.'11644 Jan. [119 Apr. lu. 8. Cord.—1st col., 6g.. 924)5 & Jit 32 |12813 Apr. +36% Feb 
BRB -ccce-sepsccoceccccs 1399|M & Ni} 1 b.106 Jan. |107% Feb. | Virginia Mid. —Gen.M., 5a. 1936/M & N| 10319b.| 97 J . 
Mich. Cent —1st, cons., 78.1902|M & N| 118 b. 1179 Jan. 119 Jan. || Wabash—list, 5 39\M & N| 108% (102% J 108% Apr. 
Consol., 56............... 1902'M & N| 108 b. 10649 Mar {106% Mar. || 2dm morgage so epeccce 1939, F & A b.| 69 Jan. 
Mil Lakesh. &W. oo 1921/M & N| 1307%gb. 129¥9 Jan. (132 Apr. || West N. a Pais, 5¢. 1987/4 &J *10519b. 110549 a 107g Jan. 
Exten. Clem seneuee 10s riae «& Al 115%4b. ee Feb. |11419 Mar. i Gen. 2-3-4s, 1d........1943/A & O|* 44 b.| 1g A 49% Feb. 
Minn. &St, L.— shomn. 5s,g.1934|M & N = > 3 + fab mag 102% Apr. iw .Un. Tel.-Ool. tr. 5s.. & J| 10 07 8b. \105 Fob. 107% Mar. 
Mo. K. & E.—I1st 5s,g.,gu..1942|A & O| 9 Jan. | 94 Feb. |! Wisc. Cent. Co. 1st5 g & Jit etd 13719 Jan. |t46 Feb. 
Nots.—“‘b” indicates price bid; “a” = a the range is made up from actual sales only. * Latest price this week. 4 Trust receipts. 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—/VACTIVE BONDS -APRIL 24 
j | | | 
SECURITIES. Bid. | Ask. || SECURITIES. | Bid, | Ask || SECURITIES. | Bid. Ask. 
j a } i —_—  —" 
% |Balt. & Ohio—5s, gold.. ...... 1925| 90 |......||Buff. Roch. & Pitts. —Gen. 5s..1937| "94 | 98 
Railroad Bonds. Cons. mort., go. 14. 5s ---20001988|} 96 9719) —_ St 1st, 68..........1921} 123 _ | ---00 
(Stock Exchange Prices.) |W. Va. & Pitts. ~ be 5 EE stamtahmcccee Pitts.—Cons. ist,68.1922 1178 119 
alapeese (— —Ilst, g., guar..1928) ..... .| 94 || B. & O.S. W., 1st, g., igs... -1990! *99 |...... Butt "1 p Etaames —l1st, i 58, 6. 1913) *95 | ---+« 
A. T. & 8. F.—2d, 4s, Glass 8.1989] ....00|---.-»|| Monon. River, 1st, g., &. 58..1919 | waseee|--eeee | Burl. Cedar Rapids & Nor.- - 
Chi of St Lou, —I1st, 68.1915} ..... 3{22222|| Cent’l Ohio Reor.—I1st, 4198.1930| 98 |...... By eee .-1906| 1074s ‘108 
Col. 1st, g., 68....... 221936) ..ccce}---00 .|| Ak.&Ch.June.—l1st,g, su. 1930} ...... icanenes | Consol. & collat. trust, ‘Bs. i *101 | --cnee 
Atl. & Pac.—2d W. D., gu. 68.1907) ..... a ° |Brooklyn Elevated—2d, 5 1915) 60 | 70 => & St. L.—ist, 7s, gu.. | 
Western Division income..1910| ....- -| 2 || Seaside & B.B. ~Ist,g,be,e0. 1942, 78 85 i Ced. Rap. I. F. & & N., 1st, 6s. 1920) 1 
Balt. & Ohio-- 1st, 6s, Park B.1919' 107%)..... .|| Brunswick & W’n—1st, g., 48.1938) .....- ae a Be ceccoccccsodace -sose1981) Of lances ° 





























ano t.acoe 


oc ae Qo 


sa re 


i f- fe 


_ er te ae hULhCtllhUmr!lU 


TPrrr 


js wrrrwrr res 


APRIL 25, 1896.] 


THE CHRONICLE. 
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SECURITIES, Bid. 





Dhio—Col. & Cin. M.18t,448.1939 
Cent. RR. & Bank. —Col. g.58. 1937 
Cent. of N. J.—Conv. deb., 68.1908 
Jent Pacitic—Gold bonds, oe orl io 


Land gra t, 58, 
Cal. “0. Div. aa, 
West. Pacific—Bonds 
No. meiweg (Cal. = h 6s. ca 


2d, 68 
—Gen. 5 58.1938 
on. ‘igi 1903 


Lone, & Alto 
a = Mo. River—ist, 7s. cron 


on ina. & Chic.—2d, 78.1898 
—~ — hag f. 6s. sto 


189 
nie. Burlin, ys —5e, 8. £-.1901 
Cone Dive Boo 5s.-1919 1 
Sinking fund, 4s 919)* 


Plain, 48 
Jhicago & Iowa Div.—5s.. 5 
Onic. & Indiana Coal—1st 58.1936 
. & St. P.—1st,8s,P.D. is 


re 11 
910 
.& D., 58 1910 
Chicago & Pacitic Div., 68.. bee: 
Mineral Point Div. 58.--0-+-1910 1 
0, & L. Sup. Div. 19) 
Fargo & South., 
imo, conv. sink, f 
Dakota & Gt. South., ’ 58....19 
Mil. & Nor. line—6s.. 
11c,&Norw.—30-year deb.58.3: 
Escanaba & L. 8. 1st, 6s....16 
Des M. & Minn. —I1st, 78....1907 
owa Midland—lst, 8s 1900 
Chic. & Milwaukee—lst, 7s. i 
Win. & St. P.—2d, 7s 
#il. & Mad.—lst. 68 1905 
Ott. C. F. & St. PE. —Ilst, 58.- 1908 
Sartoera Til.—1st, 58.......1910 
il. L. 8.&W.—Con.deb.,58.1907 
Mitioh. Div., 1st, 6s. 1924 
Ashland Divisi on—l1st, 68 1925 
a _— .M.&F.D.1s8t a 1905 








& Des M t, 58. 

ome: St. P. & Minn. ist, 60._1918 
8t. Paul & 8. C.— 1919 

Ghic. & W. Ind.— iat é ee 68.1919 
General mo: 19 

Chic, & West. 

Oin. Ham, & D. ~Osn 8. wane 78.1905 
2i, soi, 4 193 


71920) . 

Onn Ban. &Cl.—Con. ‘is 58,1928 

©. Col. Cin. & Ind. sist, 8,8..1899 
Consol. sink. fund, 7s 


191 
Cin. &Spr.—ist,C.0.0.41.78.1901 
Cleve. Lorain & Wh.—1st, 58.1933 
Cleve & Mah. V.—Gold, 5s...1938 
Del. Lack. & W.— 


Bin ist; 70.1906 
ois 8. 
ors Sisson i ist, 7 1e14 
eta daoe ae det 721900)* 


st oft {sri sesendaaséosnen --190. 


M.—L. g. Bigs ser. A. 1911 
Det & Mack vis lien, 48,¢. 





1 
«21922/"105 
Dock & Impt.,1st 62, ‘cur’ey.1 *105 
oy & Terre Hau ute— oy-1913 

CONS., 68... .cecnesense21921| 10719 
1st, general, g., 58 ..........1942 

Mt. Vernon 1st 6s 

71930 cocces 


& Indian.—ist, cons..1926 TT 





Ask. 


fla. Cen & Pen.—1st g. 58.. 


|| Diinois Central—1Lat, g., 48 


9||Mex. Internationai-- “1st, 48,g.1942 
; N: ., 68. 


' Mobile & Ohio—1st ext., 6a. 





SECURITIES. | 


F.&.P.M.—‘st, con. gold, 58..1939! 
rt. Huron Div.—1Lat, 58 a 


1918 

Ist con. g., 58 - ane 3 
*t, Worth & R. G.—istg., “5a. "1928 
Gal. Har. & San Ant. —Ist, 68. rot 


Ga. Car. & Nor. ~ist, gu. ‘base. 1929 
|Grand Rap. & Ind.—Gen. 58..1924 
G. B.W. & 8t. P.—1st, con. 58. att Es 


| 
\Housatonic—Cons. ‘gold 5s.. 
N. Haven & Derby, Cons. 58..1918 
Hous. & T, C.—Waco & N, 78..1903 
1st g., 5s (int. gtd) 
Cons. g. 68 (int. gtd)........19 
Debent. 68, prin. & ins. gid1897 
Debent. 48, prin. & int. gtd. cro tf 


Madi Div. —Coup., 68 
—s Div. i ee, 5s. 
L.&Nn Sten. 


“> consol., 7 ‘ot 
Gold, 58 coupon - 
Memp, Div., ist g. 4s. 1951 
Ced. Falls & Minn. —lst, 78. "1907 
ind. D. & Spr.—1st 7s, 1906, trust 
rects., ex bonds 
Ind. Dec. & W.—1st, g., 5s.. 1935 
Ind. fils. & Iowa. “ist, g, 4s. ree 
1st, ext., g. 5s. 
Int. & G, Nn. —3d, 4 
Kings Co.-F.El. slat, re, gu. A. 
Lake Erie & West.—2d g., 58. "1941 
Rew) Ohio—1st, gu. As 58.1945 
a 6.22 4-2. a ~-New 78.’98 
Det. M. & T.—1st, 78 1906 
Lake Shore__Div. ‘ponds, 7s. 1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’, . RR.—1st, 58.1934 
LehighV.,N.Y.—1st gu.g. 418, 1940 
Lehigh V. ‘Term.—1s 5s8,g.1941 
Lehigh V’y Oval—1st 5s,gu.g.1933 
ldtehf. Car.& West.—1st 6s. g.1916 
pay Rock & M.—1st, 5s, g..1937 
Long Island—1st, 7s 1898 
Ferry, 1st, g., digs 24 ¢ 
Gold 4 


193 
x Ewer 5 -—lst, g. 58. 1937 
2d ‘mo no 1927 
N.Y.&Man. Se bessh ise 7s, 1897 
N.Y.B.&M.B.—1st con. 58,¢.1935 
as ** "0 > Spemeenpemndlboens “bs, aS 


1st, 58 
No. Shore Br.—1at con. 5g. oan 
Louis. Evans. & 8t. L.—Con.5s.1939 


E. H, & Nash.—1st _ 4 
Pensacoia Division, 68 
7, —_ Division, ist, 6 

8 


8. f.,6s. m4 : N. 

50-year 

Pens. & ae ei, 6s, gold... 

Collat. trust, 5s, g 

L.&N. & M.&M. “1st,g. 541981945 

Nash.Flor.&S8.—1st, gu., 58.1937 

yx ~ 4 Central—is, g.. “teak 
kon. ore oe 


Mexican Cent. Consol. —4s, g. 1911 
lst, cons. income 3s, g......1939 


Mex 
2d 
2¢ 

Mic! 


1927 
1917 





OY) 
Bat. itrgis.—1st,3s,g.gu. 1989 
Minn. & St. L. lst, g. 78......1927 
Iowa Extension, st, 78 1909 

Southwest Ext.—1st, 7s 
Pacific Ext.—1st, 6s 
Mo.K.& Tex.—Ist, ext., 58, g.1944 
Mo.K.&T.of Tex. jletgu. .58.g.1942 
Kansas City & P., 1st, 4s,g..1990 
Dal. & Waco—ist, 58, gu....1940 
Missouri —s Trust 58...1917 


1920 
.-Ark.Br.,1st, 78.1895 
1927 
6t. L. & Cai airo—4s, guar 
Morgan’s La. & T.—1st, 6 


Beech Creek—1st, 
Osw. & Rome—2 2d, 
oo & Bl. Riv.—4s » §» gu. 
Y. & Put.—Ist, g., 4s. gu. .1993 
wiv. N. H. & H.—1st, reg, 48.1903 
N Y. & Northern—Ist, g. 58..1927 
N. Y. Susq. & West.—2d, 4498. 1937 
Gen. mort., 58. &....00--.2. 1940 
Wilk.& East.—1st,gtd.,g.58.1942 
Northern Pac.—Divid’d scrip ext. 
James River Val.—1st, 6s. = q 


3 " 23 
Helena&RedM’n—1st,g., 68.1937 
Duluth&Manitoba—1si,g.681936 
Dul.&Man Dak. Div.—1st6s.1937 
Cour 5 Lat Bann gold.1916 

1938 


8, &. mere 











“91 
6 


Louis. & Nash.—Cecil. Br. 7.1807 1 


gu.1922)*1 


Bid. 


it, 4s. 100 |.. 
ola, 40..1936 *1061 


Ask. | 


|| Norfolk & South’n—1st, 58,¢.1941 
Norfolk & West.—General, 68.1931,*1138 


3 Ilst. L. & 8. F.—24 68,8. ol. 








SECURITIES. 


New y ged ane 68. ...000---- 1932 
Imp. & Ex 19 
Ad dae iy 78 snag const el 
ae pment, 5s. 1908 
Clinch Val. lst 5s 1957 
Md. & Wash. Div.—ist,g.5s.1941 
Roanoke&S8o0.—1st, gu. 58, g.1922 
Scioto Val. & N. E.—1st,4s,. 1990 


s||Ohio & Miss—Consol. 7s coved ee 


2d consol. 78 1911 
Spring. — —18t7s..........1905 
eneral 


Gen, g.,58 
Omaha & St. Louis. —Ilst, 4s. 1937 
Oregon & Califor.—1st, 5s, g.1927 
Oreg. Ry & Nav.—Col. tr. g..58.1919 
— CO. — t.L.Cn.g. figsa1940 
x “ “a ie -18t,0 


Wied. 


3d, 7s. -1912 
Ch.8t.L.&P. —1st,con. pedee 
Clev. 7s P, ag n8., 8. f 8.5 


Ohio Ind. &W. —lstpref. 58..1938 
— = ie Union—l1st, 68. ey 


Pitts. Shen. & L.E.—1sbg., 58. oan 
1st one 58 943 

Pitts. & W. 

Pitts. Yestn&a. —lst, 

Rio Grande 80.—1st, g., 

Bt. Jos. & Gr Is.—2d 38-1998 
- C. & “4 


y da 
Car. & Shawt.—l1st g. 4s....1932 
A.1906 
1931 
8 és. t, 6 
8 1 8, B-- 
ay. B. —Ist, 6s.. 
Midland—1st 48, é. oer 
st Pant ( City Ry, con. 88, g 
pes « 1937 


Gold 5 
a 5s8.. --1931 


Minneap. Guin ist “és... 4 2 
Mont. Cen.—1st, guar., 6s. 1937 
4 1937 


ar. g. 58 
Eas 
Wilmar&Sioux®, —— £,58.1933 
Ban Fran. & N. P.—1st, g., 5s.1919)* 
Sav.F1.&West. —1st, con.g. "68.1934 
Southern—Ala. Cent., lst 68.1918 
a & a —l1st, pref., 78..1897 


. Tenn. V. & Ga. —Divis.5s 1930 


De 1927 
Nid. Borial | ser.A, 68.1906) . 
Series B, 6s. 1 

Series CO, 68 

Series D, 4-5s ............. 

Series F, 5 1 
Wash, O.&W. —Ilst cur.gu.4s.1924 
Ter. As’n of St. L.—1st, 4498.1939 
1st, con. g. 58.....-...1894-1944 


Sapine Division, 1st, 6s.. 

Consol. 5s, yw enernas-wac-nael 

Tex. & Pac., . D.—1st, z. 68,1905) 105 
Third Avenue (N.Y).—i 


Tol.P. &W.—1st 4s,inc.f’d.cou.July| 78 
Ulster & Del. —1st, con. »6.,58.19238] 103 
Union Pacific—1st, ssa 1896 

1st, 68..ccce ---000- 


Collateral Lrust, 5 
Kansas Pacitlo~ist 68, g- **-1395 108 
1st, 6s, 


Valley R’y 
Wabash— 


Det. & Chic, Ext. 1st 
&t L.K.C.&N.—8t.0. 
West N.Y. + Pa.,gen.g. 2- 


West. Va. C. & Pitts. ist, 63. 191] 
Wheel.&L.E.—1st. 5s, gold...1926 

Extension & Imp, g., 58.....1930 
Wis. Cent. income 5s. ........1937 





105 


1014 
» let div. ist 58.1908 brows 


Incom ° =! 
Colum. Green. —ist, 5-68.1916] - 
2 


3% 
lg 








a8 Mara.—Mort., 68...1920/ 114 |115 |) Oent.Washington—Ist,g. —See 3d page precedi 
* No price Friday; these are the latest quotations made this week. Por Miscellaneous and Unlisted Bonds. aa _ 
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Deposits. 
Gold and Gold Silver 
1896. Capital. | Surplus. | 4| gold O.H.| Treasury - Treasury epee eo 
Individual. 1 leertineates. certificates,| onary deposiis ta, 
$ . ¥ $ EPs 
ae le 82 1. 121,000] 2, 630, 931| 13,998,015 769,184 14,160) 129.175 38A 392 
@ N. Hamps 50} 5,830,000} 1,407,799 #,656,583 306,699 27,220 105,932! 296008 
Vermont ...... 9} 7,010,000] _1;581,480 7,486,121 454,460 22,630 ‘ 49,033 211/215 
als sgt 55| 50,750,000} 14,7315'0| 95,689,557 5,255,279] 1,523,100 Hr {393 2,001,913) 5 200:261 
Maspe., other .. 44,667.500| 15,075,692) 70,713,79. 2,809,041} 194,260 673,599 2,334/839 
Rhode {sland. 19.537,050| 5,137, ‘667 18,206.46? 598,497| 137,620 20¥,439|  '702‘6Rg 
© Connecticut... _22.391,070| 7,7 2'w00|_ 32.212.0c4 1,811,8 348,150 483.092) 949958 
{ Total Div.No.1 161 306,620| 48,367,079) 247,462,594 12,004,965) 2,30 , 40) 1, qa8,a50 3,645,002 10,080,704 
New York City) 50) 50,9%5",000) 42,335,000) 302,080,449 137,071,668 /10, 67,. 19] a e 413/4,52+,030 (69,501,434 
ay ~--- 1,352,000) 2,218,000) 14,302,634) *5 "285,231| 185/000! 170,409| 1,244'597 
1,550,000} 1,597,000 6,434,750 442,633} 237,190) 33,3! 44,735) '316'178 
x York, “other 32,884, 40) 11,279,002) 90,504,458 3,965,997| 554,260) 630,562] 581.718 2,897,462 
New qoreer- eee 14,395,000] 7,905.00] 5.502.005 1,658, 279,570) 867! 907,321) 2,151,079 
Philadelp 21,865,000] 14,688,000] 7,1: 0,105 7,126,591/ 258,570) 536,940 3,261,057| 7,2u2'198 
Pittsburg ..... 12,100,000) 9,229,318} 34,587,971 3,015,335] 388,270 365| 524,614! 2,001/251 
Penna., her. 40.379 890| 19,641,451/ 1 9.584.875 5,277,703 515,910) —944.449)1,20 +97! 3,723'773 
Total Div.No.2| +48)/175.475,930 108,603,971/ 696,147,: S57 8 59,044.510/12,634.930 3,57<,.90/11219_5 89,097,599 
Delaware .... 2,133,985) — 981,200| —4.414,3 133,74 15,000 107,143| 153,478 
Baltimore .. .. 13,243,260) 4,644,200 21,837,309 1,704,364] 415.000 891,730} 1,1 136. 324 
Maryland, oth 3,811,700} 1,563,325 8,105,183 303,953 20,060 195,488) 358,977 
Washington... 2,575,000} 1,590,u0 8,983,91 342,456] 655,960) 593,606) 487,94 
Dist. Col., oth. 252,000 100,004 £23,238 125,746 52,000) 45,221 22/927 
Virginia....... ‘ ,796,300| 2,864,350! 12,634,848 462,488 30,340) 151,124) 725,492 
West Virginia. 3.416, 784,515 7,249,192 361,192 38,730) 103,616] 357/825 
Total Div No.» 40,229.145| 12,367,5-0) _6F,"98 005 3,438.0'8) 1,227,090 2,0-5 2 | 3,242,717 
North Carolina) 27] 2,646,000! 74,71 5,0. 6,737 319,906] é6u 71,610| 26Lau? 
South Carolina 1,943, 00 807,600 4'242,33 145,213 1,940 76,926 318/174 
Savannah..... 750,010 225,000 673,974 11,000 cnppesne 27,100 71,300 
rgiv,oth.. 2,791,000 798.700 6,523,43: 286,7 7,000 162,047| 463,518 
Florida .... ... 1,350,010 459,05¢ 4,148,556 89,33 4 9.621} 306,157 
Alabama .... 3,405,000 596,45: 6,557,503 450, 37,66) 110,92») 322,536 
Mississippi... 7 55, 391,52: 2,519,132 77.5 6 5.823) 293,046 
New Orleans.. 2,900,000} 2,489,>0 15,435,262 394,898} 115,720 876,146) 1,617,268 
Louisiana, oth. 55, 331,000 2,183,875 60. 3 345,999) — 97'973 
Texas ..... stent 21,3:0,000} 5,112,991] 34,613,019 1,915,960} 199,240 6v1,121) 2,574,261 
Arkansas ..... 1,220,000 296,525 2,220,03 85,: 2,72 38,35 
Louisville .. .. 3,601,500 731,400 4,939,520 624,57 5,000 2v,000 524,292 
Kentucky, oth. 9,482,900} 2,607,261} 11,865,028 519,089 30,280 91,425) 521,984 
Tennessee..... 8,325,000) 1,875,u55 15,284,156 947,626 139,210 247,106) 1,109,512 
L Total Div.No.4 61,549,400) 1/,462,775; 116,267,732 5,988,208 540,430 na tS n4/2,514 405 8,570,958 
Oincinnati .. . 8,400,000) 2,790,000 17,813,020 753,79 270,u0V 463,<07| 2,628,.10 
Cleveland .. . 9,550,000; 2,022,000) 17,131,744 1,263.99 353,500 63,000) 884 456 
Seto, other ... 27,816,720} 8,117,443) 60,264,617 3,693,07¢| 111,140 326 336) 3,110,420 
fediane.... aa 14,282,000] 4.700.151} 32,002, 198) 3,440, 15; 171,530 272,467) 1.491,2 2 
| neeaet 1,400,000} 9,567,000} 61.793,4 13,325,343] 2,253,540 1,808,:57| 7,100,036 
ote, other. 17,746,000) 6,05s,0: 8 44:642°095 3. 7 08,860 291,366! 1,724.70 
saenhae 3,600,000 618,004 9,060,241) 1,180,99° 10,000 63,.539| 412,949 
Moonie’ n.other 9,684,000} 3,018,516] 26,220,084) 11527.094 47,690 97,525; 651,470 
Milwaukee... 3,250,000 456,000 17,727,905) 2,106 mts 52,186) 640,537 
B Wisconsin,oth 7,220,000} 1,859,630; 21,024. 373) _ 1,574,117 39.530 112,382] 470,050 
L Total Div.No.5 122,992,720) 39,716,8->| 30,084,765 31,790,219] 3,565,840] 2,743.50 - 3,550, >40 19,114,301 
Des Moines... 300,000 236,000 1,266,123 84,935 21,180 12,054! 131,902 
lowa, other... 12,6¢5,000} 2,885,75)| 24,125,152 1,472,10: 83,670 155,343) 836,848 
St. Paul& Minn 000, 1,482,500} 16,054,84) 3/024,464 33,901 33,900; 572,199 
Minnesota, oth 5,945,000 778,790| 14,651,615 993,789 12,49 42,796! 273,394 
St. Louis ..... 9,400, 1,886,000: 16,284,477 1,340,69¢} 253,950 ,609, 56) 3,885,446 
8t. Joseph..... 1,100,000 140,v00 2,613,317 201,780 7,440 54,544, 129,363 
Kansas City. 550, 581,5 9,760,012 904,983 21,020 252,382) 803,573 
i, oth’r 8,615,000 747,282 6,799,155 18,4 11,710 1,116] 217,355 
@Nsas.... ... 9,702,100) 1,373,4U%| 16,404,745 1.036,72 28,740 106,369] 594,373 
B Omaba &Linc. 4,800,000 56.500 8,635,925 1,275,81 Chenin 100,174| 367,240 
| Nebraska, oth. 6,490,000} 1,248,548 595,762 530,049 +340 46,7: 5} 282,628 
North Dakota. *2,135,000 382,664 343 9.9' 8,700 7,215} 131,034 
South Dakota. 1,935,000 3° 6,586 3,759,861 275,290 1,000 15,84°) 155.65 
Total Div.No.6 71,157,100) 14,025,930 134,847,428 11,727,550 497,140) 1,440.01 4/2,405,49.| 8,381,380 
Nevada ....... 82,000 28,000 149,066 3, ceeece 125 
San Francisco 2,500,000} 1,425,000 4,747,014 1,261,225 11,949} 140,000 
California,oth. 5,025,000} 1,074,050) 11,286,580 1,744,645 12, 70,157) 179,737 
Oregon........ 3,270,000 572,790 7,225,784 1,400,399 12,000 11,342 31,856 
Washington... 4,770,000} 1,051,208 6.995.360 916,546 27,820 50,153 99,274 
{ Total Div.No.7 15,647,000] 4,151,054/"_3u,403,404 5,351,/73 52,290 148.631)" 450,992 
5 400,000 46,300 845,235 CF! — ee 327 10,093 
44) 6,387,000} 1,680,199) 25,521,929 3,915,499 88.760 159,632| 1,442,797 
1 725,000 276,775 1,823,075 212,89 640 12,455 28, 
26| 4,055,000 702,520| 14,077,724 901,382 50 18,369) 641,599 
7 ,000 140,600 1,859,250 101,772 5,500 d 37,297 
13 710,000 148,600 1,228,340 39,32 500 20,5: 9 65,255 
11} 1,900,000 684,418 2,772,188 513,668 1,690 8,446 31,680 
ll 860.000 113,50u 2,053,453 209,410 80 9.3 4 40,515 
Total Div.No. 8| 12 15,637 OUt| 3,793,762|" 50,181,204 6,043,621| ~~ 100,220 231,6 6| 2,303,629 
| 228 S>S>S>—3 
Total for U. 8. ..|3,6¢9/653,994,915|247,178.189 1.648.092.869 11259 8901|20,¥25,150/13, TT) 2586 Beollar2yez4i3 
: 3 A < S.( so | 3 
. = - 
TOTALS FUR § #| 3 i : A : ; 38 3 = 3 z rH 
py plalBlalalFi ile fala ldelf|s (22 |2 | 
le oS $ q 
®, BIS/2 |2Z/ale | ale = as] & | 82 at: 3 
“Resources. ; MAll’s.: Mill's.| Mil’s| Mil’s| Mull’s.| Mil’s| Mil’s| Mil’s| Mul’s| Mil’s s| Mil’s| Mil's| Mil’s| Mil’s| Mil’s s|MuPns.| Mins.| Mins. 
Loans....... |138°7/3:25°5|10'6| 774) S9444C/320) 70) 15/137 16% 3:2°0/37°7/18'3 7'1| 937, 1,029)1,966 
Bds forcire.| 119) 16°) ‘| 4 #75) S44] VS os) 1 OD 7 6| °4 é 1 57| 158) 215 
Oth.U. 8. bds “| 239) «| 11 ri ee | | | | “4 ya | 32} 16) 48 
Stks, bds,ac.| 68) 35°56) 2<| “7; 10°) 27} 16) 2:1) 1) 31 5 1-2) 1:3] 1°0 1) 7s| 114; 192 
Duefr.banks| 31°6| 322) 20) 35) 17°8) 52) 45) 1°6) *1) 23) 2 37 41) 45) 50 6] 1355| 179) 334 
Realestate..| 3°1| 15:3} ‘| °3} Su} 3%] 22] 2:1) 1) 8} 2 2 14] wil 6 4] 41| 64) 105 
@.coin&ctfs} 68) 480) 5} °7| 94) 34] Bt! aol ...| 5B] 6 Q1 30} 16) 12 13} 101| 56) 157 
Bilcoin&ectfs} 22) 52 21) Se 8 11 q 3) ati +t 1 2] 17 (5 1 22 17; 39 
L.tendnotes} 49} 488) 2°2)} ‘|; 29) Bo} 5] <5) «| 26] 5 6 6] 23) «9 1) 7p} 3a} 113 
U.8.ctfs. dep 3} 20°8) .. 43} ...| 6]. Pie ee ile 1°6 28 1) 29 
Nat bk notes 10 ‘2 1 3 2 . 1 : 4 3 2 5 12 17 
OVr’gH.exeb| $3) 51%) ‘| *1) 240) 18] 27) -| 15 2 3 10) 7 3} 82} 3 90 
Otner res'ces 22 66 2 1) 2 5 et " s - 3 2 2 2 3 1 17 26 43 
Totals. ... |217°5|630 8 19'3|13 8 1625|683/499 1 "3 272 |:26°0 25° 442|29 3 10°4|1,639)1,709|3,348 
| 
Lhabilities. 
Uapital...... 507| 51°0| 1°3| 16) 21-9)122/ 192) 2) +} av w2 94) 47 25| 239/ 415 “ 
Gurplus fund) 14°) 423) 22) 1°4) 24°7) 92) 47! 24) 2) Q5 4}. 19 7 1°4} 116) 131 s7 
Undi.profts| 53) 17°71; “4 1] 28} 1°46] 2°12) “2... e 2 6 % 1 36) S51 187 
Circulation. 95) 149, +6 8 65) 31) 24 7 | ‘ 6 3 5 P 49 13s 1.683 
Duetodep’rs, 95°9/323 2/1454) G5 S73/33S/220) MO) -7\154 isl slave 125 49 sot $s1 ~ 
Duetobanks| 37°8)1809) 4) 39) 245) 7) 58 Q 2] $1 29 143/102 15| 378 7 ‘2 
Otheriabe.| 3°} 24) ../ ...) 48) 1) 7) oa) 2) ° 2] 5 “ 20) 24 ; 
FO i TR ig hl Byes WE Sk By ay Wy Bee i Sas me i, OR, Oa, G2 oe 
Tctals ....|:217°5/630°S! £9°3) 1 3°S| 162756. /499114-5) 2-2)260 25°5 44:2'29 3 ta air aaa's 2008s 
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B ‘ vest 
w; ail en 
Railroad Gt I 
Th R Zut 
gias talowing te, A elli 9 ian 
1 

on the a ( table D E enc ADS. { 
ape y Bac: 5 Boye A £ 
ca roa peri al ow R e 
n be oa so a 8 th NI H We 
obtai rom repor few Me gr NGS ngewe | Week or 
ool earni a a oS ae sas naa Hume Sos.Con. Mo 
umns nga fo The oh The can arni iliaoie Gone a3 oe 189 
andi th or fi gul 8 an in nd. 8 Oe Sam te 6. 
in ee th irs ar ta d gs Deo.&t = More 
The cludin arnin e late t tw week teme aa , Ind. Deo, Weat March... 3 | 1895 
r Zs gs f st wi 0 col ly nt i ia nited In.& lL. & non lath bon -| 27 | : 
vable etu’ uch or eek um or incl nr tI Gt. fo /4t BR , 3,53 1 
— but neo th latest — cale sd: sana of moothiy — see | 0 316,1 Seteeed 

re e n oth. g y r ro ex. \3d ua .63 Lt 1 
rou str herwee ate sotnreae > kone leh | 5 1,583°2 6 273 895 
Bo ght eet - rm year ‘ nd . rn Jack. ail ‘fl. |\Wk Apr. 7 328) ,583,, 79) 27. | 5 
ADS. tog rail on f th give s| J T. wa: «3/32 A pr.| 7'617| 23 3,53 
" eth wa th rom e | th James . & rays | whe: 4 55. 17| 14 4 33 2 & 

Lates er se ys a ” Jan ast t e| 2am t’n WwW Ma A 5.636) é 146 5,03: 200) 31 

r u w K. aw & ary rel pr.! 40, 6) 7'18: 3.325 6 

aa — Gro r eaparetoy ‘not includ ary 1 to eee 82,890 ested 475,138 eo 
Ain. Ord ~ r Mo| is rning Bp at @ comes Mise ntem br. 30 75 | 48.830 931° 2 427; 44 

Mi ut «-|F 96. 8 Si 1 K .N. Bir. |< 0 A 66: | , 27) 5 Al 1 084 

“YO soe siwiaD 1. SE een page ranges aaa sats 46.739 asia 1 000,348 
Bua kc Febru: pr. 16.1 Begg Jan. 1 to Lates ge. Kan.0.6 &G "/Mareh pr. 65.046) 4°362 2°57 850,85 
py ‘és. 3d w ~ ae '7e9 8 he oe brie. re t.|Mareh 5817, enras® 59,20 isreal 

Alleg s.3h. oo tes oe unc bret 26 : ree a West. ts wk Apr. 20,0 7 74.28 bia 13195 

Ann peny &P. awe ,808 Sie 8 1895 m9 & t./ 4 wk ave. eee 18.787 1 17a Ryo 
re, Midis Val..|[Benrn Mar| "9 37,079 28 : ee 4 West. + sd Ape.| 10.335) 1,70 phys 33:749 

Ate Mi segue Febr Mar. sees 079 gendes $ rox gio wee-/2 arcl pr, 5,0 0, 5 7 ae on * 06,8 4 

Atta ests. iiwe Ape inne 22,000 gaui7a0, 4itsta7 lseiea sry aie 6.570 12.890 ha, 174386 

Atla ta & har. Seasenar : qeeD poe 307 ere — ng. Term. — nseee eee) 5.4 7 70,7 7| 56, 

n. | Pobre - : 07, . og > a $3.68 ALS 700 1330 
Aetatacout = 220k tts 199.038 124309 dines tauren oe | ola? 107313 ite 
felda'a en i obruary.. Sa nt 317,000. Tonnes M u. St.L, ‘eOn, “+f rere rity vo ie $'147/ 6°55 
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Latest Gross 8. Jan. 1 to Latest Date. : 
poss Barning 1st week of Aprit. 1896. 1395. | sncreuse | Drerevse 
Weekor Mo| 1296. 1895. 1896. 1895. — ——— 
——— —— =P cee ee 
Union Pacifio— « 8 zg Interoceanic (Mex.)...-.. 40,000 46,830; _........ 6,830 
Un, Pac. RR..|February..| 925,467] 940,344 1,863.7 96} 1,910,864 | Keokuk & Western....... 6,870 415 BGRG  <casace 
.8.L.&U.N.\February..| 363, 306.863 50,283 637 7.328 Mexican Railway........ 58,000 73, Ml, . sesbdacs } 15,925 
(08.&Gd. Is Poeun? 47,624 42,312 - = —|——_. 
Kan.C.&Om. | Februa 744 5,794 15, <5; 12 Ba Total (78 roads).... ...| 5,730,909| 5,640,560 249.266) 158,917 
8t.J.&G.1.|3d wk Mar, | 12,505 15,151 148,574 146,342 | Net increase (1°60 p. c.).. asqpeses’ _ .canqcece 90,349. 











v~we ye wkaApr.| 12,000) 10,000; 195, 156 "O34 





































































































































































AchJ-0 Dew; February... 22,794) 21,996) 48,209] 42,597! Net Earnings Moathly to Latest Dates.—The table follow- 
Cen. Br.&L’dL. February 53,953 43,188} 116,291 85,122 | ing shows the net earnings of STEAM railroads reported this 
Gr’d total.*¢ ouruary.” 4. 508, (077 1,433.873 3,062,679) 2,937,995 | week. A full detailed statement, including all roads fro 
U. Pac. D.&G...\February.., 206,768) 206 447,1 444,731 | Sich thiy ret io ahininedl m 
Wabash.........\3dwk Apr. 231,964! 229,916) 3,570,942) 3,430,325 ich monthly returns can be obtained 1s given once a month 
Wen } Northw. | Fobruary..| 20,877 19,680 143s 113338 ~ ee a the “oy statement of this kind will 

ersey.....|February. .| ° . 3,1 ound in the CHRONICLE of April 18, 1896, The next wil 

.V.Cen.& Pitts March..... | 102,449) 84,319) 273,050 21,67 : : ey , 
West Va.& Pitts. January... 27,534] 22,917] 27,534, 22,917 | ®PPear in the issue of May 23, 1896. 

‘estern of Ala.. |February. : 47,93 8,35 99,7 79,231 —— Gross Karnings.—— ——-Net Earnings.—. 
West. Maryland.|December.| 98,737) 92,354] 1,298,187) 1,248,45 1896. 1895. 1896, 1895 
West.4.Y.&Pa.jlstwk Apr 53,600) 63,100) 682,099 739,616 Roads. $s r 

& L. Erie\3dwkApr.| 29,009| 26,262| 371,836) 369,767 Buffalo & Susqueh’a.Mar. 37,173 22,555 14,279 5.886 
Wisconsin Cent. 2d wk Apr.| 72, 599} 70,943] 1,051,944) 97¢,681 July lto Mar. 3l.... 363,352 252,963 168,594 95,982 
Wrighter.* Ten. /March..... 9:938 6,695 27,716 17,499 Ones. oO. & So'wn. b. Feb. 198,738 165,306 75,361 45,180 

8 given do not t include Oregon Ry. & Nav., Un. Pac. Denver& an. 1 to Feb. 29.... 402,023 342,236 = 148,529 98,599 
nver Leadville & Gunnison, Montana Union and Leavenworth July 1 to Feb. 29..-. 1,740,172 1,559,541 639,100 573,869 

Tope & South western. u These inetd x yok onl eased liner, | Clev. Lor. & Wheel... Feb. 94,201 79,593 19,503 13,693 

6 Includes earnings from Seerton ete., not gi ny Pi ns Jan. 1 to Feb. 29.... | 187,565 162/282 38,757 26,795 
cau arte a ec Includes only half of es in gin td c has July 1 to Feb. 29.... 1,074,790 944,533 321, 755 293,773 
a n 9 

d Includes operations of the Chic. Burlington & Northern in both _ Sy boyy ey ite205. 385.901 185, 339 1st 
years. . ’ 

Covers results for lines directly operated vast of Pittsburg. Des Moines & K. C...Feb. 8,661 5,743 3,882 849 
 Tnsludes results on affiliated lines. ‘. 7 Jan. 1 to Feb. 29..... 16,407 12,365 6,531 2,525 
Keokuk & West’n.b..Feb. 32,352 26,270 12,573 8,791 
~ Latest Gross Earnings by Weeks.—The latest weekly earn- Jan. 1 to Feb. 29.... 68,518 53,509 28,875 17,623 
ings mn the foregoing are separately summed up as follows: NevadaC’y Nar. hy Feb. 7,195 6,113 2,046 708 
For the second week of April our preliminary statement oan wr te ghee b.Mar. Psy Pe ogo onetr on 
" . Y. Sus. est..b.Mar. x ‘ ’ 2, 
pasa hg roads, a 6-79 per cent gain in the aggregate Jan. ito Mat.31... 488:931 _550;657 200959 -208°305 
over the same week last year. July 1 to Mar. 31.... 1,677,356 1,623,922 713,044 562,093 
| Tenn. Coal l. & RR. .Mar. éeaccese eccccace 79,037 67,101 
2d week of April. 1896 1895. Increase. | Decrease. Jan. 1 to Mar. 31.... = ....-20 sccceans 254,868 159,976 
i F |= | Wap Nortnwn..Feb. 90.877 19.690 10.578 8:07 
| an. 'e . 2,183 
Alabama Gt. Southern... 23,728) 97,192]... . , 
Ba ce aoi0os,  asitza) “S976 et Seo Oe oe 
Allaatic® Danvilié-:--:| idast, 12-28) 2.233 July 1 to Feb, 29.72. 2,949;890 2,628,003 1,037:714 769,693 
Balt. & Ohio Southweat.| 114,355) 115,273| --...-.., ose 1628, , 69,698 
Brooklyn Elevated....... } 35,7 alla = Wrightsv. & Tenn...Mar. 9,938 6,695 5,462 2,605 
Buffalo Roch. & Pittsb’g.| 66,158 57,581 8,577) Jan. 1to Mar.31l.... 27,710 17,499 15.635 def.2,918 
Burl. Ced. Rap. & North. | 5,997 62,973 3,024) July lto Mar.31.... 75,175 59,884 32,662 13,111 
Canadian Pacitic. coeeeeee| 63, 6, 000) 
Chesapeake & Ohi ses 189,60: 171,960 17,643 . Net earnings here given are after deducting taxes. 
g eanae A aot tio 8 | 73,858 66,477 kant Net earnings here given are before deducting taxes. 

ica rea estern. . | Bs} le BR) 

Ch: rad Milw. & St. Paul. | 548,385 aS720a 91,181 aiddent Charges and Sarplus.—The following roads, in 
Dhic. Peoria & St, Louis 19,585 8,689 89 a.'dition to their gross and net earnings given in the foregoing, 
on : we ea $113 #1083 <i alsu report charges for interest, &c., with the surplus or deficit 
Cleve, Canton & South’n 93-6! oh 26s 1,150 above or below those charges. 

e e 5,65 44,369) ......-. Inter’ t on ‘Bat. of Net Earns — 

rain & Wheel’g..| 24°875 70 Liv "1896. ross ™~ "1896. «1895. 
Ool. Sandusky & Hock’g 13,327 3,450 cage age Roads. B * 

ver & Rio G e... 80,100} 124,700 400 Buffalo & Susqueh’a. Mar. 12,987 ‘, 804 1,292 def.2,918 

it Tans ‘a & Horth pn} = s 21,358 20,680 67* July 1 to Mar. 31.... 107,938 79,237 58,656 16,745 

cane taieenapate. ee sy 44 Tenn. Coal I.& RR..Mar. 47,884 48,735 31,158 18,366 
inromew. « Sidiesend... 2.190 2 ies Jan.1to Mar. 31.... 143,652 157,170 111,216 2,806 

ansv. & Terre Hau 3,1 20,455 
n : & Pere Marquetts. 52,786 51,066 1,120 STREET RAILWAYS AND TRACTION COMPANIES. 
aa $3'302 Yr 3 The following table shows the gross earnings for the latest 

period of all STREET railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns cf figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 
STREET RAILWAYS AND TRACTION COMPANIES. 
“L171 i Latest Gross Earnings. |Jan.1 to Latest Date 
EARNINGS. Week or Mo| 1896.{ 1895.| 1896. | 1895. 
$ s | 8 
Akron Bedf’d & Clev.|March..... 5,379) .--.-.0. 15,389 Ot cnaieiis 
eeeccces Akron St. Ry.& Il. Co.|March.....| 16,777, 13,798} 49,199) 41,361 
Amsterdam St. , en January. . 3,564) 3,257 eae 3,257 
Minneapolis & St. Louis. 2,48 Atlanta Con. 8t. Ry..|March..... 26,908 23,234) 77,163) 60, 
Minn, St. P. & 8. Ste. M. 62,612 Baltimore Traction. ..|March..... 87,267| 81,977) 256,857| 229,713 
Mo. Kansas & Texas..... 219,744 Bath 8t. Ry. (N. Y.)..|March..... 1,266 1,313 3,945 3,44 
Mo. Pacitic & Iron Mt....) 368,000 Bay Cities Consol..../March..... 6,258, 6,121) 18,866) 17,464 

Central Branch... ...... 12,000 Binghamton St. Ry...|March..... 9,932| 8,372! 29,082| 23,456 
Bew York Ont. & West’n. 60,780 Bridgeport Traction.|March..... 22,406} 20,227) 65,573) 55,660 
Norfolk & Western....... 249,819 Brockton Con. St. Ry.|March..... 22,051| 18,587) 61,678} 51,423 
Ohio River................ 18,532, Brooklyn Heights....|March..... 335,805 300,640; 985,908) 626,019 
Peoria Dec. & Evansv...) 16,147 Br’klyn Queens & Sub|February..| 47,633) 22,702) 97,343/ 46,133 
Pittsb. Shen. & L. Erie..| 11,669 Brooklyn Traction— | | 
Pittsburg & Western..... | 56,021 Atlantic Ave....... March.....| 73,828} 61,597| 215,454) 127,326 
Rio Grande Southern... | +275 Brooklyn B. & W. E.|March..... 4,745, 5,741; 14,220) 15,2 
Bio Grande Western..... 42,200 iilllad helbs Mareh..... 78,573| 67,338) 229,674) 142,572 
8t. Louis Southwestern.. | 72,6 Buftalo B iia haar December. 162. 749|132°872/1,714,163) 1,536,284 
Southern Railway.......| 326,117 Central Trac.(Pittsb.)|February..| 14,156, 12,483| | 28,973) 26,467 
Texas & Pacilic.......... | 104,700 Chester Traction...../March..... 3,732| 12,683) 38,499 _ 32,780 
Toledo & Ohio Central.. 34,563 Chic. & So. Side R. T.. "| Maren =e | 67,026) 70,013) 193,012 193,073 
Toledo Peoria & West’. 15,237 Sin. Newport & Cov..|February..| 42,702} 37,254| 89,402) 76,689 
Tol. --% L. & Kan. City.. 35,947 City Elec. (Rome,Ga.)|March..... WT pee | _ 4,282) --00--00 
Wabash...........000----- 27,716 Cleveland City Ry....|February..| 78,987) 66,659) 160,389 139,335 
Wheeling & Lake Erie... 26,543 Oleveland Electric...|February../118,977| 95,631) 244,384 199,527 
Wisconsin Central...... 71,599 Columbus RR. (Ga)..|December.| 3,121) 2,340) 44,271! _ 27,000 

3 me | ree | ae Columbus St. Ry. (U.)|2d wk Apr.| 11,766] 11,134| 172,226 155,851 

Total (69 roads)........ | 5,755,365 5 ,389,212; 469,816 ~ 103,663 Coney Island & B’lyn.|March..... | 20,128] 22,435, 60,929, 73,677 

Net increase (6°79 p.6.)..) _ seaccace| _enaesees | 366,153}  ....... | Consol. Traction. N.J |March..... |208,237|183,754| 606,265 497, as 
~ : = — Denver Con, Tramw-.|March..... | 56,345) 53,558) 162,787, 157,256 

For the first week of April our final statement covers Detroit By. ae sagas Mareh ase = ae ‘sisi 191/296 ‘sia 

7 " in i uth St. Ry........ Mare J | | 683, ’ 
78 roads, and shows 1°60 per cent gain in the aggregate. Erie Elec. M aomss Mo 11,212 9,415| 32,618, 27, 607 
Flushing & College Pt.|March pie | eS 3,62: 3 010 
lst week of April. 1896. | 1895, Increase. | Decrease. | Galveston City .--- February.. 13°058, 12,449 26,317) ‘37, _ 
— Hestonville M. & F.— | 
Saad nell Bess) sthres| fee eee. |\beoueer | 11 fier ¢ 1 nn Benn 
Prev'ly reported (74 rds) 5,623,903, 5,512,811 247, | Street... ..|December.| 10,265, 2,172) ....---- | ,<seceee 
Des Seine & Kan. City. 2.136: 1,579 557 peat TOOL. .ceccaionnane December. 60, 7094 31, 664) 511,193! 303,894 
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eadine Latest Earnings Reported, |Jan.1 to Latest Date. 
+RO! jeecieonl 
EARNINGS. Weekor Mo) 1896. |} 1895. | 1896. | 1895. 
iy } 8 8 $ | BS 
Hoosick Ry...-------- ‘March..... Cee ee ee ‘ 
seaston City 8t. o-, ; March..... RU SEAOR. ccccccccl §sodsseae 
tate Consol. 0 
Porth Attleboro... |March..... 9,238] ........ 25,430) ......- 
Lake 8t. Elev. (Chic.) January...| 52,855) 44,679 52,855 44,679 
Lehigh Traction...... March..... 9,166} 8,941 27,882 24,273 
Lock Haven Traction) February..| 1,227] ........ 2,513) ....--.. 
London St Ry. (Can.).|/March..... 5,785| 3,533 16,167 10 597 
Lorain St. Ry.-..----- March..... §,431| 6,337 14,496 15,861 
Lowell lt. va Hav..|March..... 26,790] 26,16 79, ‘647 70,177 
Lynn & Boston....... 24 wkApr.| 23,675) 2«,772 cos- sees 
Metrop. Sane City)|2d wk Apr.| 31,866) 32,984 451,873 417 833 
Montgomery St. Ry..|March..... 3,831} 3,600 10,98 ' 9,930 
Montreal Street Ry...|/March..... 92,146) 78,638 274,597) 219,471 
Nashville 8t. Ry...... March..... 24,804) 23,887 ........ sudasic 
Newburg a. ..-/November.| 5,81#) 3,594 ........|  --00-0 
England 8t.— 
* Winchester Ave....|March..... 14,389 13,964 39,705 
Plym’th & Kingston /March..... 2,063 1,761 5,170 
ho SERS 2 SSEE — Apr.18 $ a > 902 “penne 
Haven&Centrev.|January... 2,48: 
non Haven St. Ry. ../March..... 12 2879 oe 742 t 34,712 
New London St Ry..|February.. 280 5,101 4,7:8 
New Orleans Traction|March. .... 110; Oud 103" "852 331,877| 284,021 
N. Y.& npton St. iy. December.| ........| -..----- 1,015,076) 1,106,017 
mpton 8st 
— - ¢- qugenones 4 ae oe 4,920 19.007 12,997 
aban 8t. R ‘March a THE éceccess 2, sgcecene 
opaensi Ry were :2.|Mareh..... 23,943) 19,452 69,121 54,848 
Pitts. Frontenac <&| 
Sub.Elec. Ry.(Kan. )) February... DoBEE) concsues EEL ..ctepenns 
Po’keepsie & Wapp.F.| March..... 5,448) ........ 16,043) .. .... 
Beoncko Street....... |March..... 2,968| 2,528 8,162, 6,742 
Rochester Ry....-. -- |February..| 67,987) 56,289) 136,959) 119,288 
} cars one Electric.../February..| 5,441) 3,470) ........|  -...---- 
Schuylkill Traction...|March..... 6,931; 7,098 22,163 18,187 
Senuylkill Val. Trac..|March..... 3,739, 2,965 11,038 7,272 
Scranton Traction....|March..... 25,523' 20,920) 75,437) 56,865 
Second Ave. (Pittsb. )/Maren..... 34,390 20,605 97,137 52,142 
Sioux City Traction..|March.....| 6,358 6,0€0 18,856 18,307 
Steinway Ry...-..-..- March..... 20,721| 15,731 60,349| 44,211 
Streator Railway. ...|February.. 991! 888 2,120 1,827 
Syracuse Consol. ...|March..... 10,856 14637 32,499 44, "014 
Syracuse E’st-SideRy.|March.....! 2,8 ee S| err 
use St. RR...... March..... 24,370) 15,759 63,796 36,832 
‘erre ae: El’c. Ry. |January...| 12,819) 7,909 12,819 7,909 


8 
faird A e. (N. Y.)..-.|January. ..|198,752/185,580| 19%,752| 185,580 
Toro vRY om 74,450| 70,208, 222,295) 203,205 
“|154,542/150,231| 458,516, 437,158 

















Twin . Tran.|March.... 

Union Gi is Bedford)...|March..... 14,730 11,930) 43,859; 34,913 
Union Ry. (Saginaw). December.| 9,827) ....--.) 127,61 oi ae 
United tact. (Prov) February. ./125,074/102,555| 256,654) 219,404 
Unit. Trac. (Reading)/February..| 12,014 8,399) 24,265 19,454 
Utica Belt Line....... March..... 13,449| 11,537 38,966 32,300 
Waketield & Stone..../March.....| 3,297) 3,024 9,918 7,961 
Waterbury Traction..|March.....| 18,152) 17,039 58,890) 50,869 
Wheeling Railw: Vali February..| 12,120) 8,970) 3,65 18,642 
Wilkesb. gp tM Vi ley March..... 36,791| 30,557| 112, cond 81,992 
Worcester Consol..... March..... 36.745 31,223) 106,747) 87.263 





Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that 1», we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of April 18, 1896, The next will appear in the 
issue of May 28, 1896. 


-——Gross Earnings.— ——Net Earnings. 
1 1895. 


96. 1895. 1896. 
Rouds. $ 8 
Bath Street Ry.......Mar. 1,266 1,313 67 233 
Jan. 1 to Mar. 31.... 3,945 3,445 528 40 
Brockton Con.St.Ry.Mar. 22,051 18,587 8,345 7,885 
Jan. 1 to Mar. 31.... 61,678 51,423 21,803 19,776 
Brooklyn Traction— 
Atlantic Avenue— f 
Jan. 1 to Mar.31.... 215,454 127,326 70,272 def.71,966 
Brooklyn B. & W. End— 
Jan. 1 to Mar. 31 ... 14,220 15,246 def.416 426 
Coney Island & B’klyn.— 
an. 1.0 Mar. 31.... 60,929 73,677 16,693 16,186 
Denver Con. Tramw. Mar. 56,345 53,558 20,391 19,206 
Jan. 1to Mar. 31.... 162,787 157,256 61,077 56,523 
Lowell Lawr’ce & H.Mar. 26,790 26,162 6,553 8,775 
n. 1 to Mar. 31 79,647 70,177 21,281 14,326 
Metrop’nSt.Ry.,K.C.Mar. 134,027 127,916 51,117 47,221 
Jan. 1to Mar.31.... 388,464 355,098 139,308 112,980 
June 1 to Mar. 31.... 1,477,394 1,413,414 612,037 526,610 
Montgomery St. Ry..Mar. 3,831 3,600 1,594 1,128 
n. 1 to Mar. 31.... 10,981 9,930 4,922 3,500 
Sioux City Tract’n. .Mar. 6,358 6,060 1,135 207 
Jan. 1 to Mar. 31.... 18,556 18,307 2,873 742 
-Toronto Street Ry...Mar. 74,450 70,208 30,012 30,479 
, Jan. 1 to Mar. 31.... 222,295 203,205 91,979 81,362 
Twin City Rapid Tr..Mar. 154,542 150,231 81,738 79,157 
Jan.1to Mar. 31.... 458,516 437,158 241,127 223,060 
Waterbury Tract’n.-Mar. 18,152 17,039 7,115 4,835 
Jan. 1 to Mar. 31.. 58,890 50,869 24,452 oocmuens 
Worcester Consol....Mar. 36,745 31,223 8,585 7,442 


Jan. 1to Mar. 31.... 106,747 87,263 22,507 15,044 


Interest Charges and Surplus.—The following STREET 
railways in addition to their gross and net earnings given in 
the foregoing also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

—Inter’t, rentals, dc. —Bal. of Net Earns.~ 
1896. 1895. 1896. 1895. 


Roads. 


Denver Con.Tramw. Mar. 17,878 17,414 2,513 1,792 
Jan. 1 to Mar. 31.... 53,550 52,204 7,527 4,319 
Waterbury Tract. Co.Mar. 3,158 2,944 3,957 1,891 
Jan. 1 to Mar. 31.... 9,474 — cnneee os 14.376 8 —s_ ccacee ae 





ANNUAL REPORTS. 


Annual Reports,—The following is an index to all annual 
reports of steam railroads, street railways aod miscellaneous 
companies which have been published in the CHRONICLE siace 
the last editions of the INVESTORS’ AND StReeT RatLway Sup- 
PLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 

RAILROADS AND MISCEL. CO's, RAILROAD AND MISCEL. Co’s ib a 



































Chieago & Alton 


Volume 62 - Page. Volume 62— e. 
American Bell Telephone.. ..» 633° Mexican pelggraph bsbeocnesscocecens 
American District T elegraph.. ... 230) Missouri Pacific....... «+. 407 
American Soda Fou ‘ National Lead .. ...... 362 
American Straw Board . | wat ional Linseed Oil ......... 276 
American § Tabac Refining.. N. Y. & New Jersey , 546 
American Tobacco. ........ 317 | Northern Cont ze - seeccvedescesseenés 361 

altimore Ch ke & Atlantic. 274 | Northern Pacific.......... 10.0.7 545 
Bangor & Aroostook.... ......5 54 Oregon ¥ iy & Navigation Co. = 

rooklyn Wharf & Warehouse.... 547 | Panama RR..............cseceeeeeees 
Canad an Pacific........... 632, 637, 661 Pennsylvania RR............. 
Central RR. of New Jersey ..... 360 | Peoria Lang & Evansville. 
Central & So. Am. ‘Telegraph neces 682 | Philadelphia Dis thescwesed 
Central Vermont : | eedaal fl 

> 















iney Mini 362 
it. Louis Mere’! al Bridge Term’! } 4 
St. Louis Vandalia & T. H.. 272 


ulf.. «-- 183 
Cincinnati yon 2 ye 182 gu 
Cleveland & Pi — 546 
Colorado Midland...........+.++++++ 182 
Columbus Hock. Val. & ene eas is” 





Commercial Cable C esece ee 
Consolidation Coal of Ma. coe BO it Pacific. 

Cumberland Valley............++... 546 | Street’s Western Stable Car Line., 275 
Delaware & Hudson Canal .... 228,410 Summit Branch & Lykens Valley.. 500 
Delaware Lackawanna & Western 228 | Tamarack Minin k bs Sesenesgocess 587 
Diamond Match.......-....:-+-090: 317 | Tennessee Coal, mn & RR........ 





Edison Elect. Ium., Brooklyn. he 229 | Terminal RR. yo “ of St. Louis... 499 
Edison Elec. tum, of N. Y... 184,’ 361 | Texas Central.............cc..s000e 546 


Erie Tele, v3 & Tele eoxas & Pacific .........000 . seseee 544 

Huntingdon & Broad Trenton Potteries ..........sssss+5 317 
llinois Steel ............ Union Pacific Denver & Gulf...... 
eokuk & igecere, 680 | United States Leather............. 411 





STREET RAILWAYS. 





uehigh Coal & Navigation petesaets 362 
Louisville Evansville & St. apy 499 Louisville ree. saerevcccccccoces 411 
laryland Coal Co.......--cccessseee 455 North Hudson County............. 41 





exican Central..... 
exican International. 
exican National 


Grand Rapids & Indiana Railroad. 
(Report for the year ending Dec. 31, 1895.) 


First Vice-President W.R. Shelby says in the report: 

Defaults—A portion of the notes of the Mackinac Trans- 
portation Co., representing the one-third interest of your 
company in the steam ferry boats at the Straits of Mackinaw, 
fell due in June last, and as your Board was unable to pro- 
vide for them they were lifted by the Pennsylvania RR. Co. 
by an advance of $76,471. 

Your company has provided for the interest on its fist 
mortgage bonds, but could not pay that maturing on the 
second mortgage. It has made default in meeting the ia- 
terest due March ist, 1895, on the 4 per esnt bond scrip, 
thereby terminating the agreement of March 4th, 1893, for 
funding the coupons on 5 per cent bonds. 

Foreclosure and reorganization—In April last, after re- 

peated defaults, the trustees under your second mortgage 6 
per cent bonds commenced suits in the United States Court, 
praying for a receiver and foreclosure of that mortgage. 
While no receiver has been appointed your board has con- 
ducted the business in the same manner that a receiver would 
have done, at much less expense. 
e A foreclosure and sale of your hy under the second 
mortgage now pending will necessarily terminate the exist- 
ence of present capital stock, and also the third mortgage 5 
per cent bonds. But it is reasonable to suppose that some 
equitable plan of adjustment of the debt will be made 
having in view the present earning capacity of the road to 
yield a fair return on same, 

Under a contract with the Continental yy Co. 
the Pennsylvania RR. Co. is proceeding as rapidly as circum 
stances will permit in extending at 414 per cent the 7 per cent 
first mortgage bonds of your company. During 1895, $1,258,- 
000 of these bonds were extended, leaving that issue at the 
close of the year: 414 per cent bonds extended, $3,886,000; 7 
per cent bonds to be extended, $1,489,000. 

General Remarks.—Reference to ‘ie usual tables will show 
a substantial increase in gross earnings over the year 
previous, and is an encouraging feature in the slow progress 
of recovery from the universal stagnation in business of the 
past three years, in which the territory tributary to your road 
has fully shared. The increase in expenses is due to much 
larger expenditures for renewals and improvements of road- 
way, and to the change made last year in the classification of 
expenses, terminals being charged directly to that account, 
instead of income. 

The increase in tonnage for the year comes from through 
business from the Northwest, which is increasing yearly, and 
upon which, if fair rates are maintained, the share to which 
y:ur line is entitled will add materially to revenue from 
your local business, The disappearance of pine timber in 
Northero Michigan, tributary to your road, which for many 
years past furnished the chief source of revenue, can fortun- 
ately be replaced by utilizing the products of the extensive 
and valuable hard-wood forests of this section, the demand 
for which is growing. 

Western and Northern Michigan, besides its other ad- 
vantages, has the finest soil and climate for fruit in the 
country, the shipments in 1895 from the various counties ad- 
jacent to your road amounting to upwards of ten million 
vaskets of peaches alone. 

Maintenance.—The General Manager says: 





Sacramento losee e Piw. & Let.. 411 
Twin City Rapid Transit............ 500 




















Owing to the enforced postponement in the preceding years o: 
much work which was absolutely essential to the proper maintenance 
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of the property, it has been deemed wise to expend practically all of 
these increased earvings in the improvement of its general cvaditivn. 
Therefore the gain in net is but small. 

Bridges and culverts have been kept safe at a total cost of 815,°67. 
There were placed in track 3,406 tons of 70-pouaod steel, which is «n 
increase in amount of 2,253 tons; 214,129 tiss were placed iu maia 
track and sidings, av iacrease of 47,132. Twenty tive mites of b sll sst 
‘was distributed. This work wil: be coutinued aud if possible tacraasad 
during the coming year. Passeager equipmeat his besa fairly wall 
maiotained. Freigut equipm sat his been well cared fur. Lnere were 
9v vacant numbers at che close of the year. 

Statistics.—The statement of earnings and income account 
for four years is as follows: 

EARNINGS AND EXPENSES (ON GRAND RAPIDS & INDIANA ONLY.) 











1895. 1894. 1893. 1392. 
Miles operated..... 436 436 416 436 
Earnings— ¥ by 8 
Pessengers........- 594,678 586,490 679,412 757,477 
Freight............. 1,342,359 1,178,795 1,370,770 1,614,345 
Mail,exp.& miscell. 13 °,804 135,206 135,717 145,528 
ee «-- 2,074,841 1,900,401 2,185,899 2,516,640 
Expenses— 
Barbra: $6533 $82298) 
ain. of equipm’t.. 26,89 44,405 
Maint. of way, eto. 351,410 271,540 { 1833.040 1,810,092 
General and taxes. 112,302 110,780) 








Total. ......... 1,664,724 1,495,721 1,836,040 1,810,092 
Net earnings... 410,116 401,630 349,359 706,543 
P.c.op.exp.to earns. §0°23 73°71 83°99 71°92 
* Includes interest and rentals. 
INCOME ACCOUNT. 
1895. 1894. 1893. 1892. 
Receipls— $ 
ee. coccee 410,116 404,68) 349,859 706,548 
uct— 
Interest on bonds.. 532,460 564,943 563,581 724,350 
Int. on float’g debt. 24,196 34,586 39,593 46,997 
Misceilaneous...... 59,487 103,260 89,113 177,866 
Webel .cccce cco ee 616,143 702,594 692,237 949,713 
Balance..........- def.205,037 def.297,914 def.342,428 def.243,165 
GENERAL ACCOUNT DECEMBER 31, 1895. 
Assets— Liabilities - 
Road, equipt, ete...... $17,376,661 | Capital stock.......... $1,986,031 
Investments........... 170,788 | Fund. debt (see Suer.) $13,000,000 
G. R. & Ind. bonds in Four p.c. bond scrip.. 1,293,200 
treasury.......... " 154,000 | Coupons not exch'd... 205,2 10 
Due by other comyp’s .- 155,966 | M’tges vn real estate.. 197,650 
Due trom agents and Bilis payable .......-. 198,455 
conductors...... esse 79,513 | Coupons. ..... ile eas tt 


Cue 

Bilis receivuble....... 

Supplies on hand.....-. 

Equslization of car 
trust expeuditures.. 


2497807 | Ace'diat.on fund.debdt '790 
599 | Ace’diot. on unf'deddebt 13,8°6 


136,035 | Due other companies. 111,192 


A counts payable. .... 
69,791 | Freizht car trusts..... 292,051 
Equalization of loc’e 


Locomotive notes aot due 45,3836 
— expendit’s.. 45,386 
Profit and 1088...e.00-. 3,724,010 


—Y. 62, p. 543. 
Allegheny Valley Railway Company. 
(Report for the year ending December 31, 1895.) 


A statement of earnings, expenses and ‘chargesjjfor, four 
years shows the following: 
EARNINGS AND EXPENSES, 





Total....-eceee---+ $22,162,556 











1895. 1894. 1893. 1892, 
Total earnings....... ......2,569,033 2,176,798 2,436,816 2,636,895 
Operating expenses....... 1,569,655 1,351,780 1,559,789 1,603,0u2 
Net earnings......... .«. 999,428 824,928 877,027 1,033,693 
Inter’st and dividends, etc. ..... -_ «aa som ee ,374 
Petal... panbiite net «-. 999,428 624,928 877,027 1,039,067 
Deduci— 
Interest..... ganbess duasinte 1,139,467 1,127,580 1,127,888 1,128,913 
Btate taxes...... edinucectad © BUgeee 25,668 26,183 esnéecee 
Wetel casa cocece os. ««-. 1,187,244 1,153,248 1,154,076 1,128,913 
DeGsiBccosoccecccececcaccee 107,627 323,360 277,049 89,846 


GENERAL ACCOUNT DEC. 31, 1895. 
Liabilities. 
Stock (see Supr.)......$27,016,723 


Assets. 
Road and equipm’t...$42,892,553 
a Bonds (see SUPP.) ..... 18,931,020 


340,810 





Cush... 
Material on hand...... 





186,533 | Pay-rolis & vouchers.. 222,'21 
Due by RRs.,agts., &c. 150,694 | Unpaid int. on bonds... 29,741 
Special fund “reorg’a” 85,106 | Accrued iut. on bonds. 359,978 
Special fund for pay- Miscellaneois......... 24,352 
ment of bonds. ..... 2,095,30' | 
Profit and loss......... 832,932 
Detalh cos cccccceccece $46,583,935 Total...... eananesds $46,583,935 


—V. 62, p. £63. 
General Electric Company. 
(Report for the year ending Jan, 31, 1896.) 

The annual report of President Coffia is given at length on 
subsequent pages of the CHRONICLE, with full income state- 
ment and balance sheet. 

The earnings for two years were as bolow. Otherwis2 there 
are no comparisons to be made with previous years : 











1895. 1894. 
GrSSS COPMIMGS.ccoccccscccesccecsescccesees $13,315,667 $12,961,213 
Gross expenses..... eeecesese cececousucoees 11,910,240 11,451,864 
die ia ccceleliaatl $1,405,427 $1,509,249 
ET tack dintcnictcasscdvcnsdenessabe 421,040 302,398 
FEE ccccnacsatedesescnn: seesenuesocooons $1,826,467 $1,811,747 
Ded ucl— 
Interest on debentures.............2+-e0 437,500 4€4.583 
BIEL. cocsagnmbnancsssaseensarouienes $1,383,967 $1,347,164 





From th; profit of $1,334,937 ia 18956 is to be deducted 
$511,382L amount written off (viz.: patents and franchises, 
$59,264 ; factory plants, $322,333; other real estate, $2),718) 
leaving $877,645.—V. 62, p, 635. . 

Pennsylvania Steel. 
(Report for the year ending December 31, 1895.) 


L. S. Bent, Chairman of the Executive Committee, says: 

Reorganization.—Tne reorganizition plan was assenied to 
by every creditor and by 95 per ceat of the scockhol ters, and 
on May 15, 1895, the com nittee purchased at for-closure sale 
all the property, real and personal, of Pennsylvania § ie] 
Company. On July 9, 1895, a new corporation was organized 
under the title of ‘‘The Pennsylvania Steel C mpa ty,” with 
authority to issus $5,000,00) common stock, $1,500,000 pre- 
ferred s:ock and $7,000,000 consolidat-d j int gold bouds of 
the Penn-ylvania and the Maryland steel companies, 

Tne capitalization of both companies stands thus—The 
Pennsylvania Steel Cv.: Common s'ock, $5,000,000; preferred 
stock, $1,500,000; first mortgage boaods on S:eel‘on plant, 
$1,000,000, Maryland Steel Co: Common stock, $1,900,009; 
first mortgage bonis on Sparrow’s Poiat plant, $2,000,000; 
also cons: lidated bonds of both companies oa both plants, 
$7,000,000, of which $3,000,000 ara held in trust to take up 
the prior liens above mentioned at maturity, and $717,00) 
bonds and $465 scrip remain in the treasury of the company, 

Sales.—The total sales and deliveries of the Pennsylvania 
Steel Company in 1895 amounted to $5,679,953, and the gross 
profits applicable to iaterest and extraordinary exoenies to 
$452,989. The Maryland Steel Co. for the year 1895 shows 
gross $242 962. 

Tne Juragua Iron Company, Limited, had a better business 
in 1895 than in 1894, and has declared a divideod of 5 per 
cent out of th> profits of last year. This divideni will appear 
in the accounts for the year 1895, The rebellion in Cuba 
necessitated the purchase of large amouats of foreign ore, as 
it was uasafe to rely upon a supply of ore from the Juragua 
mines, although up to this tim 3 thera his bsen no material 
stoppage of shipments and about 25,000 tons have been 
received monthly. 

General Business.—General Manager E. C. Felton says: 

The tutal amount of product shipped from the works, in tons of 
2,240 pounds, was 232,000 in 139), 145,v0 ' in L444, 178,000 in 1893 
aod 0v,00u ia 1892. The selling price per ton ot material shipped 
was slightly lower in 1345 than ta the year previous, showi ig tia. the 
year just closed, in spite of the higuer prices realized duriug its 
closiig wontis, covers a period of lower ave.age prices for our prod- 
uct than any year iu our history. 

Duriog the year the biast furaace belonging to the Lochiel Furnace 
Company. located abot a mils from our works was leased oa a 
royalty basis, but has not been put in blast. Our blast furnace 
departwent is in very good physical condition, but ail of our furnaces 
are in nee t of iucreased hot biast and biowing capacity. 

Our Bessemer department has duriog most of the year been in a dis- 
organiz-d condition, owing to the remodelling of the plant. The very 
great increase in our production of open Avarth steet ia rec*-nt years is 
shown by the following figures: [a 1492 we made 53,0 10 tons; in 1893, 
62,000 tons; in [x94, $0,000 tous; and ia 13 5. 122,900 tons. [Voal 
is pow used in place of petrolenm in this department.) Th: rait mill 
is in exce leat cundition, aud during 1495 made a larger output than 
ip any year since 140. 

The bridge and coustruction department was enlarged and im- 
proved con-iderably during 1895, LU,000 tons of bridge aud structural 
work haviog been turned out durin « the year. 

In conciusivn [ would say that the works are in good physical con- 


e| dition, and capable of turning out a producs much larger than we 


have ever handled up to this time. 

_Balance Sheet.—Ledger balances of both companies com- 
bined, December 31, 1895, are as follows: 

Assels— Liabilities— 









Construction... - $8,341,573 | Capital stuck......... _ $7,497,590 

securities owne 3,244,467 | Bonds .............. .. 7,000,000 
Bills receivable ....... 154,811) Bills payable (carried 
Materialsan4d products 2,835,251 overuaderreorg. with 
Due from railroads and Md. Steel bonds as 

others .... .. sencvcece BE collateral)............ 300,009 
Cash on hand...... ett 324,740 | Due for pay-roll, freight 

and materials ....... 1,211,360 

Total assets ......... $16,017,053 | Total liabilities..... $16,008,850 


—V. 61, p. 472. 


GENERAL INVESTMENT NEWS. 


Reorganizatious Ete.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Hte.— 
All facts of this nature appearing since the publication of the 
ast ssues of the INVEsrorRs’ and STREET RalLWayY SUPPLE- 
M£N3S may be readily found by means of the following index 
This ndex does not include matter in to-day’s CH 2ONICLE. 

"For other minor companies see also indea CHRONICLE 
Feb. 8, p. 276, March 7, p. 455, and April 11, p. 682. 

RAILROADS AND MISCEL, Co’s. RAILROAD AND MISCEL. Co’s (Oon.) 

Volume 62— Puge. Volume 62~— Page. 
Atchison & Pike’s Peak........com. 588 Det. Lansing & No..plan, 319; com. 456 
Atl & Pac.,....forect.184, 725; recur. 231 do do forcl. 589; »eorg. 635 
Baltimore & Uhio........ recer’s 44> do do "recur. 68: 

ri do wies -com’s, 445,557 Detroit Mack. & Marquette c up. 683 





do ee al coup’s 455 Duluth Tri i a 232, 217 
Cape Fear & Yadkin Val.reora. 22 ‘ ay ~ wampeooan << E 


32, do do com, £89 
. 0 — forcl. 88, 634, 652 Duluth & Winnipeg..s -le. 320, 502, 635 
Cedar Falls & Minnesota...... forel, 588 Ft. Worth & Denver City ....reorg. 233 











Central Branen, Un. Pa +--com 31% General Electric.......... ++2-com, 320 
Central Ohio : coup. 155 | Georgia Midland & Gulf...... reorg. 683 
Central Vermont.recur’s, 588; com. 634 Grand Rapids & Ind .sale, 502; rear. 548 
Central Washington...... .... reorg. 501 Green Bay Winona & St. P.sale.589, 683 
Chicago Gas......... conso!, 155, 319, 588 Interoceanic Ry of Mex. .plan 364, 633 
Chicago & Atchison Bridge....om. 588 Jacksonv. Tampa & K. W.sale 364, 314 
Chicago & No. Pac.............rcora. 547 | Kansas City & «maha ....... furect, 502 
Chic. Peoria & St. Louis...plan.232, ¢ Kinderh. & Hudson sold 502; reorg. 725 
Choctaw Okla. & G...plan.547,.588, Knoxy. Cumb. Gap & Lou...... sol 6 3 
Cin. Jackson & Mack ......... reorg. Litthe Rock & Memphis... sale 364 
Cin. & Muskingum Valley coup. Lou. Ev. & St. L...reury. 186; foreci. 502 
Jleveland & Canton.........forecl. 635 do change in recvrs. 589, 635, 726 
_ do July, 1895. coup. in def. 40, Louisy. St. L. & Tex..reory. depusit 277 
Coeur d’ Alene Ry. & Nav... com. do do <easeas sale. +89, 633 
Colum & H.Coai & br coup. 277, 502 Marietta & North Ga...re-sale 502, 548 

do do sseeseeePeorg. 635 Memp. & Char..coup. 233; plan.457, 589 











£ 


~_ = a ornrNaT ae eV eS 


vO re 








APRIL 25, 1896.| 





THE CHRONICLE. 17 



































LROAD AND MISCEL. Co’s (Con.) | RAILROAD AND MISCEL. Co’s (Con ) 
Blume 62— Page. Volume 62— Ago 
Memp. & Char...... com 457; reoro. 635 | Pitts. Shenango & L. E...... consol. 
Mex. Nat.:ve. coups. 590; .plan, 635, 726 | Pittsburg & Western .... recvr, 462 
Mexican Southern......readjustm't. 590 | Seattle Lake S. & E..reorg. 415,594, 643 
Montgomery usc. & Memp..r-ory, 590) | do. GO _ wcrssseee J 689 
New Urleans & Southern...... plan, 590 | So’west’n Ark. & Ind. Ter.....recvr. 504 
N. Y. Penn. & Ohio ..sold 414;re-r, 457 | St. Joseph & Grand Islaud..... sale 279 
Norfolk & Western...pa+ 620, 636, 641 do do | ror, 366 

Roanoke * So...... plan accep ed 654 | St. Louis Alton & a 4 Teer ese 636, 684 
Northern Pacific...recurs. 233, 4:4, 462 | St. Louis & San Francisco... -reaorg. 366 
Northern Pacific .. - -._..Com, 365 oO do coup. 591; pan 712 

do pian, .527, 549, 550,, 636, 726 | Staten Island R. 7... ......... coup. 63 

Northern Pacific. Br. Line defaults, 590 | ‘oledo St. Louis & K.C.. ...r org. 366 
«. Pac. & Montana......... reorg. $84 | Union Pucific......... coup. 187, 415, 689 
Helena & Red Mount’r -reorg. 726 do GO ose Meesececes reorg. 187, 462 
Northwest Equipment Co......plen 726 Kansas Pacific ..........-.+6+ plun 234 
Omaha & St. Louis. cee eee eee 0ld 234 | Union Pacific Denver & G....r ora, 366 
Oregon Improvement Co. ..... com. +65 | United States Cordage...forecl.187, 321 
Ore. Ry. & Nav...... plan egurats po West Va. & Pittsburg......... coup. 634 
do do nai as. ce-ceee8Qle 365 7 
Ore Short Line & U.N pian_603,504, 726 STREET RAILWAYS 

do do « ....,eorg. 549 | Brooklyn Traction..reorg. 413, 456, 588 
Peoria Decatur & Evansv.....reorg. 186 | Chattanooga Electric...... sold,413, 688 

do do ° . 365 Cham -& —— (Elec.). reowe, bof 

el ph: Reading.... ouston City St........sse00.-+- sale 
wanesee as do ” Madison City (Wis.).... re.vr. 414 

do do ee Mobile & Spring Hill... . sale 683 
Phila. Reading & N. E.... 7 San Fran. & San Mateo......... sale 684 
Pittsb. Clev. & Tol. .com. 591; Syracuse St. RR. recvrs. & revrg.504, 644 

Un, lec. Ry.(Saratoga,N.Y.)..recvr. 563 


Pittsburg Marion & Chic...sale.591, 742 


Albany Ry.—New Stock.—Of the $500,000 stock recently 
authorized $250,000 is offered at par to shareholders of April 
20, one share of new to six of cld, payment to be made in 
three instalments, May 1, Aug. 1 and Nov. 1. This issue will 
make $1,750,000 outstanding.—V. 62, p. 547. 


Allegheny Valley Ry.—Listing.—On the New York Stock 
Exchauge have been listed $5,389,000 general mortgage 4s. 
This mortgage covers: 

The railway with branches in all about 260 miles of road. Main 
line, 242 wiles, stone ballusted and laid with steel rails of 0 and #5 
poundsio weizht Also invludes 21 miles of double track and 106 
wiles of sidings; also all the cars, locomotives and other equipment or 
rolling stock, all of which are owned by this company aud are free «f 
avy indebteduess of any kind whatsoever. The real estate belonging 
to the company, other than right of way, is valued at $1,450,000,— 
V. 62, p. 363, 

American Tobacco.—Preferred Stock Seeks to Enjoin Divi- 
dend.—A preferred stcckbolder by the name of Hall has ap- 
plied for injunctions to restrain the payment of the 20 per 
cent scrip dividend and the 2 per cent cash dividend recently 
declared on the common stock, The application as to the 
scrip dividend is based on the claim that this distribution 
should be pro rata between the common and preferred stock, 
for otherwise the voting power of the preferred would be 
relatively reduced, As to the cash dividend, it is alleged that 
under the terms of the company’s charter the full 8 per cent 
should be paid on the preferred for the year before the com- 
mon receives anything. The compacy yesterday filed its 
avewer, Claiming that Hall holds but 10 shares of stock and 
that the scrip dividend is to be paid out of the accumulated 
surplus, which Dec. 31, 1895, was $8,600,371. The case will 
come up for a hearing next Monday.—V. 62, p. 634. 


Atchison Topeka & Santa Fe Ry.—Preferred Stock.—This 
stock is described as follows: 

The preferred stork entitles the holders to non cumulative divitends 
in each and every fiscal year, begianiug after the 3Uth day of June, 
1896, at suc. rate, pot exceeding 5 per ceut per aarum, as -hal be 
declared by the board of directors of the company, in preference to 
any pay meut iu or forsuch year on the common stock or avy other stock 
of the company, but only from undivided Let profits when and as ascer- 
taived by said board; and iu case of dissolu iou or liquidation of the 
company the holders of the preferred stock will be eati'led to receive 
the par amount of their stock out of the assets of the company ia 
priority to the common stock. No moreoage other than its general 
mortga.e aud its adjustweot mortgage shal] be executed by the -om- 
ge. bor shail the amvunt of the preferred stock be increased unless 

he execution of such mortgage or such increase of the preferre stock 
shall have received the consent of the holders of a maj rity of the 
whole amount of the preferred stock which shall at the time be out- 
standing. given at a meeting of the stockholders called for that pur- 
pose, and the consent of the ho'ders of a majo ity of such part of the 
common stock as shail be represented at said meeting. 

The tot.l authorized amount of the preferred stock of the company 
is $1431,456,00u. of which 820,000,000 has been set apart under the 

lan of reorganization, to be used only for the acqui-ition of the St. 

uis & San Francisco Railroad, the Atlantic & Pacific Railroad and 
the Colorado Midlind Railroad, or the bonds aud obligations of these 
cow pauies, for the construction of a new liae in place oft the Atlantic 
& Pacitio Railroad. and to connect the lines in Southern California 
with the Atlantic & Pacific Railroad ut the Needles.—V. 62, p. 652. 


Atlantic Avenue RR.—Brooklyn Bath & West End RR 
(Brooklyn, N. Y¥.)—Quarterly.—These roads were leased to 
the Nassau Electric RX. in March, 1896, and the Kings County 
Traction Co. was organized to receive the rental. Earnings 
of the Atlantic Avenue RR. for the quarter and the nine 
months ending March 31 have been reported as follows : 






3 mos, end. Gross Net Other Interest, Balance, 

Mur. 31. earnings. earnings. income. taxes, etc. sur.or def. 

896. ......$215,454 $70,272 $19532 $80,537 sur. $9,267 

ey - 127,326 def.71,966 9,854 73,495 def.135,607 
m 


-8687,011 $245,533 $57,859 $233,290 sur.$70,102 
624,063 104,265 54,884 2u7,744 def. 43,595 
Loans and bills payable March 31, 1896, $263,000. 

The Brooklyn Bath & West End reports deficit under 
charges for the nine months ending March 31, 1896, of $7,157, 

against deficit of $8,322 in 1895.—V. 62, p. 456. 


Atlantic & Paciile RR.—Negotiations with Atchison.— 
The Wall Street Journal says: 


The ioint reorganization committee of Atchison has appointed Mr. 
Edward King and Victor W. Morawetz a suv committee to deal with 
the bondholders of the A. & P. in regard to retaining the A. & P.in 
the Atchison system. The joint committes, it is said. has received an 
Off-r frm the A P. bondhoideis to sell to the Atchi-on for 


Atebison people think that this is too high and that a probable 
| purchase could be mde for between forty and fifty per ceut io pre- 
ferred stock, The sub-comwi'tee are Low at work getting all th» ficts 
p 'ssible,so us to close negotiations a8 soon as practicable. Ltis said that 
a new line can be built which would parallel the Atlantic & Pacific for 
about $11,000 per mile, or about $10,000,0U0 in all.—V. 62, p. 725. 

Baltimore & Ohio RR.—Security for Bonds,—In the INn- 
VESTORS’ SUPPLEMENT issued to-day are desciiptions of all 
the bonds of the system, «xcept a few minor loans, together 
with reports of earnings available for payment of coupons 
op the several issues, 

Notice to Holders of Gold 58 of 1925.—Messrs, Speyer & Co., of 
this city, to protect the interests of the 5 p. c. bonds of 1925 
(loan of 1885), invite holders to deposit their bonds, with all 
conpons attached, with them on or before June 1st next, sub- 
ject to an agreement, copies of which may be obtained on ap- 

lication at their office. By the terms of the agreement the 
interest maturing Aug. 1st on deposited bonds will be bought 
by them in case the B, & O. should make default in payirg it 
at maturity, No charges, it is stated, will be made by tke 
bankers for their services, 

Statement by Baltimore Committee.—The Baltimore Reor- 
ganization Committee, Alexander Shaw, Chairman, has 
published a circular referring to the large amount of new 
capital, estimated by them at $30,000,000, which has been 
received by the company since 1888, “without adequate or 
satisfactory results,” and to the floating debt, which they say 
has been increased from about $3,500,000 to about $16,000,900, 
During the same time they find the cost of the road increased 
only $360,993, the real estate decreased $303,807, and the 
rolling equipment, outside of car trusts, decreased $1,820,953. 

The Secretary of the committee writes us as follows: 

We make no charges or even intimations of wrong dig. but desire 
avd require that a ful! explanation of the management of the property 
from the year 1888, whee the road was set on its feet by Mr. Morgan, 
shail be given, and that the causes which led to the wrecking of the 
property shall be clearly shown. In this we think we are entitled to 
the support of all bond and stock holders. 

The circular in full will be found in our advertising 
columns, 

Statement by New York Committee.—Gen. Louis Fitz- 
gerald, Chairman of the New York Reorganization Commit- 
tee, referring to the published statement of the Baltimcre 
committee and to the fact that its Chairman, Major Ak xan- 
der Shaw, had long been chairman of the Finance Commit ee 
of the road, and closely identified with the late President in 
its management, says in substance : 

Mr. Stephen Little has been instructed to make a full examination of 
a)l the affsirs of the —- from the commencement of President 
Mayer's administration, in 1888, to the latest possible period, That 
examivation is now being conducted, and all of the questions pre- 
sented in the announcements of the Baltimore Committee are being 
thoroughly and fully examined by Mr. Little. When his report is 
completed, it will be presented to the security holders. Itis proper, 
however, to state that, so far, there has been nothing disclosed that 
suggests that there has been a loss or improper use of any securities. 
The committee of which [ am Chairman has therefore taken u 
three questions: (1) The management of the property, (2) its financia 
condition, and (3) its physical condition. The company has been 
placed in the hands of able and competent management, and examina- 
tions are being madeas to its phvsical and flaancial condition. As 
soon as these examisations are completed a plan will be formulated 
for trex»tment of tne problems that will be presented by these reports. 
In the meantime the receivers have arranged to have the present roll- 
ing stock put in eftective condition and are now engaged io arranging 
for additional rolling stuck, gieatly needed by the company, which, 
when obtained, it is believed will add largely to the net earnings of 
the company. 

Equipment Trust.—Payment of the instalment of $100,000, 
due April 1, 1896, on B. & O equipment trust 5s of 1889 wes 
extended for one year.—V. 62, p. 634, 


Baltimore Traction.—New Collateral Trust Bonds for 
$800,000.—The directors have authorized an issue of $800,000 
collateral trust 5 per cent gold bonds, secured by 64,000 shares 
of Traction stock, deposited in the hands of the Mercantile 
Trust & Deposit Co, of Baltimore as trustee. The bonds will 
run ten years, redeemable at the pleasure of the company, 
after five years, at par and interest, and will be convertible at 
option of holders at any time into capital stock at par. 

This loan, the company says, will pay the floating debt 
which was incurred last year in double-tracking the Pimlico 
& Pikesville and the Curtis Bay lines, in adding to the capac- 
ity of power houses, in building the Waverly Extension, in 
the purchase of new equipment and improvements at Gwynn 
Oak Park and elsewhere, and will furnish all the money 
needed to complete the present system and pay for the 75 
new summer cars now being received, A circular says: 

“ All of this might be accomplished through the expenditure of sur- 
plus earnings during a series of years at the sacrifice of dividends, but 
the management of your company, deeming it unfair to the stockhoid- 
ers to longer deprive them of the benefit of a division among them of 
the surplus earnings of the property, have arranged for the issue of 
$300,0v0 collateral trust convertible 5 per cent gold bonds.” 
Stockholders will have the privilege of subscribing to the 
new bonds at 95, the loan being underwritten. The action of 
the directors will be ratified at a stockholders’ meeting April 
30.—V. 62, p. 274. 

Buffalo & Susquehanna RR.—Larnings.—The following 
statement of earnings and expenses has been reported for the 
nine months ending March 3! : 


Gross. Net. Charges. Bal., sur. 
9 months—From 2 1895-6..83°3,352 $166,594 $107,938 $58,656 
July 1 to March 31. ¢ 1894-5. 252,963 95,982 79,237 16,745 
Charges include interest $47,128 in 1895-96; $36.473 in 
1894-95; sinking fund payments, $53.747, against $42,764. 
Operating expenses and taxes in 1895 96 were 54°15 per cent 





sixty per cent in general mortgaye four per cent bouds and fifty 
Per cent in preferrei stock; but it is understood that the 


of gross earnings and 62 05 per cent in 1894-95.—V. 62, p, 282. 
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Brigantine Transit.—Reorganization.—The bondholders 
are notified by H. LaBarre Jayne, Chairman of the reorgani- 
zation committee that the time for depositing their bonds 
with the United Security Life Insurance & Trust Company, 
Philadelphia, and paying the 1 per cent assessment, will 
expire on the 30th instant.—V. 62, p. 185. 


Carbondale & Forest City Passenger Ry.—Carbondale 
Traction—Consolidation.—Tnese companies, belonging to 
the Lackawanna Rapid Transit system, have been consoli- 
dated with capital stock of $450,000. 


Chicago Hammond & Western RR.—Terminal RR.—/n- 
corporation of Chicago Terminal Companies.—The Chicago 
Hammond & Western RR. Co., with $1,500,000 capital stock, 
was incorporated at Springfield, April 20, for the purpose of 
building and operating an inter-State belt line around Chi- 
cago, It is proposed to construct and operate a railroad from 
Blue Island, Cook County, to a point in Du Page County, con- 
necting with the Chicago Milwaukee & St, Paul. The Chicago 
Tribune on Tuesday said : 

Negotiations are peotina to absorb the Northern Indiana and the 
Hammond & Blue Island railways, thus securing a belt from Whiting, 
Ind., to North Chicago, via Hammond and Biue Island. The line of 
the new Terminal RR. Co., which recently secured a permit to la 
tracks, is from the Union Stock Yards, in Halsted and Forty-sevent 
streets, south to the city limits and thence east to the lake. 

J. P. Lyman, President of the new enterprise, says itis backed by 
Eastern and London capital and that the constraction will be pushed 
rapidly. The first board of ,directors is composed of Edward Chap- 
man, Jesse P. Lyman, William P. Jenkins, Kossuth R. Bell, James D. 

5S. Winston is the President of the Terminal RR. Co. 
Among bis associates in the enterprise are James F. Meagher, F. R. 
Babcock, Silas H. Strawn and James H. Miles. . A 

Mr, Winston ,who is identitied with both companies, is a 

director of the Michigan Central RR. 


Chicago & Northern Pacific RR.—Settlement with North- 
ern Pacific.—The settlement with the Northern Pacific is 
upon the following terms: All the $6,000,000 bonds and 
$5,000,000 stock of the Chicago & Calumet Terminal Railway 
Co: are to be delivered to the Chicago & Northern Pacific 
bondholders’ committee, in return for which the Northern 
Pacific will receive the same securities as would be delivered 

_under the reorganization in exchange for $5,000,000 present 
Chicago & Northera Pacific bonds. 

The Northern Pacific reorganization managers are to return 
the entire amount of the $2,500,000 Chicago & Northern Pa- 
cific bonds claimed to have been misappropriated, and to de- 

it $20,000,000 of Chicago & Northern Pacific stock with 
the bondholders’ committee, and in every other way aid in 
securing an immediate decree of foreclosure and sale. The 
various claims between the receivers of the respective proper- 
ties, including that for occupation of the terminals since 
Aug. 15, 1893, are to be settled between the receivers. 

The Calumet road is described as follows : 

It owns 33 wiles of main track and 33 miles of side track, constitut- 
ing a belt line about the City of Chicago, and has connection with 
almost every railroad entering the city and with a large number of im- 
portant industries in the neighborhood of Chicago. This road_has 
always been operated with the Chicago & Northern Pacific under a 
single management, the chief of the switching business of the 
Chicago & Northern Pacific road being performed in connection with 
the Calumet road. The Northern Pacific bought the Calumet road 
in 1891 for $3,000,000 cash and has since expended a large amount 
for additions and improvements. 

This settlement is the most important step toward the 
reorganization of the Chicago & Northern Pacific Company, 
and consummates the original design for the union of these 
two properties in one company, thus giving to the Chicago & 
Northern Pacific Company, in addition to its terminal facili- 
ties, a belt line of great importance,—V. 62, p. 726. 

Chicago & St. Louis Electric RR.—New Securities.—A 
meeting will be held at the office of the company, room 305, 
Livingston Building, East St. Louis, Ill., May 19, to increase 
the capital stock from $7,000,000 to $13,500,000, of which in- 
crease $2,000,000 shall be preferred stock and $4,500,000 shall 
be common stock; to authorize the issue of bonds of the 
company of the par value of $11,500,000 and to rescind the 
resolution of Dec, 31, 1892, to issue $7,000,000 of bonds. 

Chicago & West Michigan Ry.—May and June Coupons to 
be Paid Half in Scrip.—Treasurer Charles Merriam, has sent 
to the bondholders of the Chicago & West Michigan and 
Chicago & North Michigan Co’s. a circular stating that busi- 
ness still continues so dull in Michigan that the directors are 
again compelled to resort to the payment in cash of halfa 
coupon only of those maturing May 1, and June 1, respec- 
tively, They accordingly offer to the holders of those coupons 
one-half of the amount of their coupons in cash and the other 
half in 5 per cent coupon scrip as described in V. 59, p. 737; 
V. 61, p. 703. 

e Choctaw Oklahoma & Gualf.—Reorganization Plan.—Re- 
garding the reorganization plan, we learn that assents have 
y been received from holders of the general mortgage 
bonds to the amount of $1,124,000 out of the $2,000,000 pro- 
posed to be converted into preferred stock, and all of the in- 
come mortgage bondholders except three, who have signified 
their approval but have not actually signed the agreement. 
It is expected that within a week the plan will be declared 
effective. Messrs. Edward B. Smith & Co., who have under- 
written the sale of stocks proposed by the plan, say there have 
been no unusual or unexpected difficulties about securing the 
assents of bondholders. 


President Gowen bas issued a circular which gives the facts regard- 
Ving the plan and the ae issue of preferre! stock reported in the 
CHRONICLE of March 28, and adds substantially the following: “The 


Standish, Frederick S. Winston and Andrew Comstock. 
Frederic 





preferred stock shall be entitled to dividends in advance of the com- 
mon stock up to 5 per cent per annum, which dividends, commeacing 
with Nov. 1, 1897, shall be cumulative. The purpose of this plan is 
to provide for the extinguishment of car trusts, and for an immediate 
extension to a connection with the Kansas City Pitts. & Gulf RR, 
(about eight miles), and to put the company in a position where, 
should the necessities justify the same, future extensions can be 
made. The voting trustees would be giad to receive an expression 
from certificate holders of their appoval of the plan.—V. 62, p. 726. 


Coney Island & Brooklyn RR.—Quarterly.—Earnings for 
the quarter and the nine months ending March 31 were: 


Net Other Interest, 
earnings. income, taxes, ete. 
$16,693 $356 $13,865 

16,186 494 12.545 


$106,113 $1,687 $40,733 
86,551 1,493 36,403 


Balance, 
surplus, 
$3,184 
4,135 


$67,067 
51,636 


3 months Gross 
end. Mar. 31. earnings. 
1896............ $60,926 
el incaac. 73,677 

9 months— 

8 $266,230 
1894-5.......--. 251,250 
—V. 62, p. 185. 

Consolidated Kansas City Smelting & Refining Co.— 
Sale of Preferred Stock,—Messrs. Lee, Higginson & Co., of 
Boston, are offering at par this company’s 7 per cent pre- 
ferred stock, which was described in the CHRONICLE of 
March 28, 1896, under the title Kansas City Smelting & Re- 
fining Co. The company claims to have a capacity for the 
production of gold, silver, lead and copper greater than that 
of any other like company in the world. Its capitalization 
at present is as follows: First mortgage 6 per cent bonds, due 
1900, $1,000,000; preferred stock now outstanding, $228,500; 
common stock, $2,500,000. To secure additional workin 
capital, $1,771,500 preferred stock, making $2,000,000 in all 
outstanding, are now offered for sale. 

The company’s operating profit for the year 1895 was $501,- 
381; deducting the cost of exploitation of copper patents, 
$66,592, leaves a net surplus of $434,789. Annual interest 
and exchange paid, amounted to $94,123, making a net 
available balance of $340,656. President A. R. Meyer says: 

Large and regular dividends have been paid since the beginninz, 
with the exception of the years 1893 and 1894, when, on account of 
the panio, all surplus earnings were devoted to extensive additions to 
the _—— then under construction. The common stock is now re- 
ceiving dividends at the rate of 6 per cent per annum.—-V. 56, p. 403. 


Detroit (Electric) Railway.—Construction—This company, 
it is reported, expects to begin work on its road to Ann Arbor 
about May 1, most of the right of way for the distance of 40 
miles having been secured.—V. 61, p. 924. 


Daluth & Winnipeg.—Sale Postponed.—The foreclosure 
sale has been postponed till April 29.—V. 62, p. 635. 


Eastern Trunk Lines.—Joint Traffic Association.—JU. 8. 
Suit in Progress.—The suit of the United States to test the 
legality of the Joint Traffic Association came up this week 
before Judge Wheeler of the United States Circuit Court.— 
V. 62, p. 589. 


Excelsior Cortese RR.—Receivers.—Charles A. Braley and 
Henry Garland have been made receivers of this road, which 
extends from Excelsior Springs, Mo., to Excelsior Springs 
Junction, 14 miles, where it connects with the Wabash. 


Fairmount Park Transportation, Philadelphia.—Stock 
Offered.—The Supreme Court of Pennsylvania recently de- 
cided that this company has the right to construct an electric 
passenger railway in Fairmount, Philadelphia. Thecompany 
accordingly proposes to begin construction, and has sold 
at par a limited amount of its $2,000,000 capital stock. ‘There 
are no bonds of any kind.” The main line, including loop, 
will be seven miles in length, while a branch, it is said, will 
cross the Schuylkill River on a stee! bridge 90 feet high. Geo. 
S. Gandy is President. 


Frederick & Pennsylvania Line RR.—Foreclosure Sale,.— 
The foreclosure sale of this 28-mile road in Maryland is adver- 
tised for June 9, 1896, at Frederick, Md., under a mortgage for 
$250,000, dated Oct. 1, 1870. The road is operated by the 
Pennsylvania RR. 


Galveston Houston & Henderson RR.—Missouri Kansas 
& Texas Ry.—International & Great Northern Ry.—Deal 
Completed.—The agreement between the M. K. & T. and the 
International & Great Northern. for equal ownership and 
use of the Galveston Houston & Henderson RR, has been 
completed by the election of F. P. Olcott, President of the 
Central Trust Co., as seventh member of the board of direct- 
ors of the G. H. & H., the lessee companies each electing 
three of the remaining six. The G, H. & H. stock is held by 
the Central Trust Co. for account of lessees.—V. 61, p. 1064; 
V. 62, p. 233. 

Grand Trank Ry.—Zarnings.—Results for the half-year 
ending Dec. 31 were: 

6 mos. Gross Net 

to Dec. 31. Earnings. Earnings. Ree'’d. 

1895 21,983,961 £544,172 £90,079 
1,954,082 554,981 88,854 

The charges include interest on bonds, £410,125; rentals, 
£73,174; interest for lines consolidated with Grand Trunk, 
£84,480; interest on Air Line bonds, £7,750; advances on cou- 
pons to Ch. & Grand Trunk and Detroit Grand Haven & Mil- 
waukee, £91,923; total, £667,402.—V, 62, p. 661. : 


Great Northern Ry.—Land at Fairhaven, Wash.—The 
company is reporced to have purchased 1,100 acres of land on 
Puget Sound adjoining Fairhaven on the south, and covering 
almost the entire water front, to the Skagit County line, 
seven miles distant.—V 62, p. 636. ; 


Interest Charges Bai. 
] Defic 


Paid. ficit. 
£667,402 £33,150 
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” Hestoaville Maitaa & Fairmoant Passeager Ry.—List- | Montana first mortgage bonds had been deposited under the 
—This company’s securities, as shown to be outstanding | plan of reorganization dated March 16, 1896, and thatthe 


ing. - 
in oar STREET RAILWAY SUPPLEMENT, have been listed on the 


Philadelphia Stock Exchange, The company reports ‘no 
floating debt.”—V. 61, p. 469. 


Jacksonville Louisville & St. Louis.—Foreclosure Decree. 
—At Springfield, in the United States Circuit Court, Judge 
Allen has granted a decree for the foreclosure of the second 
mortgage, aggregating, with interest, $1,535,243.—V. 61, 
p. 75v. ° 


Jefferson Coal & Ry.—Wary Lee Coal & Ry.—Reorgan- 
ized Company.—The Jefferson Coal & Ry. has been organized 
with $400,000 capital, to succeed Mary Lee Coal & Ry. 


Legal Surety Company of the United States.—Charter 
Filed.—This company on April 14 filed its charter in the oftice 
of the Superintendent of the Insurance Department, The 
company proposes to become surety on undertakings oa ap- 
peal, arrest, attachment, injunction, replevin, security for 
costs, furnish bonds of administrators, assignees, committees 
of lunatics, curators,{conservators, executors, guardians, re- 
cievers and trustees. It will also furnish bonds of indemnity 
to sheriffs, official bonds, and all other boads, undertakings 
and obligations which are required to be approved by the 
courts or heads of departments. 

Among the incorporators are John E. Searles, Chauncey M, 
Depew, L. V. F. Randotph, Marshall S. Driggs, Homer Lee, 
A. G. Mills, Edward M. Grout, Gen. Horato C. King, 
Alexander S. Bacoa, Silas B. Dutcher, Asa Bird Gardiner 
and S. 8. Packard. 


Loug Island Electric Ry.—New Mortgage.—This company 
has made a mortgage for $600,000 to the Hamilton Trust Co., 
as trustee, and it is said will begin work at once on the pro- 
posed railroad from Brooklyn to Far Rockaway. 


Madison City Gas Light & Coke—Four Lakes Light & 
Power—Sale.—A press despatch reports the sale of these 
properties on Thursday to a syndicate represented by Emer- 
son McMillan & Co., of New York. Local capitalists will 
retain some of the stock, The new company will be capital- 
ized at $400,000 stock, with $350,000 of 6 per cent bovads. 
Emerson Mc Millan will be President. 


Memphis & Charleston RR.—Plan of Borg Committee 
—The reorganization committee, consisting of Simon Borg, 
J. Kennedy Tod, Albert S, Roe, Emanuel Lehman and 
J. J. McComb, at a meeting yesterday finally adopted a plan 
which will be issued next week, probably on Wednesday. 
This committee represents, it is said, over 80 per cent of the 
general mortgage bonds.—V, 62, p. 635. 


Milwaukee Electric Ry. & Light—Milwanukee Street 
Ry.—New Securities Ready.—Holders of Central Trust Com- 
pany’s certiticates of deposit are notified that the new securi- 
ties of the Milwaukee Electric Ry. & Light Co., successor to 
the Milwaukee Street Ry. Co., will be ready for delivery at 
the Central Trust Company on May 1. At the same time the 


cash payments provided for by the plan will be made. 


V. 62, p. 278. 


Nassau Electric RR.—President Flynn Retires.—Albert L. 
Johnson of Cleveland has been elected President in place of 
Patrick H. Flynn, resigned. The 5 cent fare to Coney Island 
proved so attractive on Sundays that thecompany is scarcely 
able satisfactorily to handle all the traffic offering.—V. 62, 


p. 636, 


Norfolk Albemarle & Atlantic RR.—Reorganization 
Notice.—A committee consisting of Alfred Skitt, Chairman ; 
E. V.W. Rossiter, Alfred Jaretzki, Secretary, invites holders of 
the Norfolk & Virginia Beach RR. Co. first mortgage bonds 
to deposit them with the Guaranty Trust Company of New 
York, and to sign the reorganization agreement up to and 
including May 1, 1896.—V. 62, p. 278, 


Norfolk & Ocean View RR.—Permanent Receiver.—O. Em- 
merson Smith, of Portsmouth, has been made permanent 
receiver. The company has unsecured indebtedness of 
$42,000, and secured indebtedness in bonds and liens about 
$816,000.—V. 62, p. 414. 


Northern Pacific RR.—Listing.—J. P. Morgan & Co.’s re- 
ceipts for the following securities deposited under the plan 
of reorganization have been listed on the New York Stock 
Exchange: Generai first mortgage bonds, $11,500,000; collat- 
eral trust 6 per cent gold notes of 1888, $8,000,000; common 
stock, $16,000,000; preferred stock, $18,500,000; Northern Pa- 
cific & Montana 1st 6s, $3,500,000. 

Foreclosure Proceedings.—At Milwaukee on Monday the 
allegations of the bill of foreclosure were admitted by Brayton 
Ives, as previously they had been by all other parties to the 
suit who have come into Court. This, of course, was known 
would be the case since the various interests receatly opposed 
are now united in carrying through the reorganization plan 
of March 16, 1896. 

Plan Operative.—The Reorganization ‘Committee an- 
nounced yesterday that holders of over 924 per cent in 
amount of general second mortgage bonds, general third 
mortgage bonds, dividend certificates, consolidated mortgage 
bonds, collateral trust notes, preferred stock, common stock 
and Northwest Equipment stock, and Northern Pacific & 





plan and agreement were declared operative. 

Penalties on Deposits.—Holders of outstanding securities 
may still deposit under ths terms and agreement, but only 
on payment of the following penalties: On bonds, dividend 
certificates, notes and equipment stock, 2 per cent; on pre- 
ferred stock 1g per cent on common stock 14 percent. The 
committee reserves the right to terminate this privilege of 
depositing at any time and without notice. 

Holders of certificates heretofore issued by the Mercantile 
Trust Company for bonis deposited under the bondholders’ 
agreement of February 19, 1834, not already stamped as ap- 
proving the plan of March 16, 1896, are notified to present 
their certificates on or before May 7, in order that their ap- 
proval may be stamped. The managers further give notice 
that they will exclude absolutely from the plan and agree- 
ment any and all bonds represented by any such unstamped 
certificate, unless on or before said date such certificate shall 
be so presented and stamped. 

Dissatisfied Stockholders.—Biddle & Ward, 505 Chestnut 
Street, Philadelphia, request stockholders who are dissatisfied 
with the proposed plan of reorganization to send to them 
their names and amounts of holdings.—V. 62, p. 726. 


Ogdensburg & Lake Champlain RR.—Quarterly.—This 
road is leased to the Central Vermont, whica went into re- 
ceivers’ hands in March, 1896, and interest due April 1 on 
O. & L, C, bonds was not paid, Earnings for the quarter and 
the six months ending December 31 have been reported as 
follows: 

3 months Gross Net Other Interest, Surp. or 
end. Dec.31. earnings. earnings. income. taxes, etc. deficit, 


++-000008197,409 $65,629 $518 $66,540 def. $393 
202,048 47,566 1,098 66,893 def. 18,229 


$420,266 $149,663 $2,154 $134,080 sur.$17,737 

418,885 109,480 1,551 134,568 def. 23,537 

Loans and bills payable on Dc. 31, 1895, $60,000.—V., 61, 
p. 926. 


Ogder Electric Street Ry. (Chicago. Lll.)—Mortgage.— 
This company it is stated will issue $1,500,000 of 6 per cent 
20-year bonds, secured by mortgage date May 1, 1896. 


Ohio Street Railways.—Legislation Extending Franchises. 
—At Columous, O., April 23, the Senate passed the House bill 
giving street railroad companies fifty -vear franchises, with 
an amendment providing ‘‘ that the municipal corporation in 
which such street railroad is situated shall have the power at 
the end of twenty years from the passage of this act, and 
every fifteen years thereafter, to fix the rates of fare, car 
license fees, percentage tax on gross earnings, transfers, and 
all other terms and conditions on which such railroad is 
operated in said city.” 


Ohio Southern RR.—Listings and Earnings.—There have 
been listed on the New York Stock Exchange $287,000 general 
mortgage 4s, making total on list $2,798,000. For the six 
months ending Jan. 31, 1896, gross earnings were $447,191; 
net $173,117.—V. 62, p. 320. 


Oregon Railway & Navigation Co.—Settlement with Union 
Pacific.—The differences between the Union Pacific and the 
Oregon Railway & Navigation interests have been amicably 
settled. Stipulations to this effect are being presented to the 
several courts ard when approved the appeal taken from the 
foreclosure decree by Union Pacific and kindred interests will 
be withdrawn. These formalities, it is expected, will be speed- 
ily gone through with, so that a date for the sale of O. R. & 
N. properties may shortly be fixed.—V. 62, p. 365. 


Oregon Short Line & Utah Northern Ry.—Coupon Pay- 
ments,—Pay ment is being made of the August 1895 coupon 
on the Oregon Short Line sixes and the three coupons in 
arrears on Utah & Northern consol. fives. See advertisement 
in another column,—V. 62, p. 726, 742. 


Ottumwa Electric Ry. Light Power & Steam Co.—Re- 
ceiver.—This company has been placed in the hands of J. H. 
Merritt as receiver. 


Peorla Water.— Reorganization Plan.—A committee con- 
sisting of Wm. D. Barbour and Edward Oothout, New York, 
aud Herbert C. Warren, New Haven, Conn., with Charles M. 
Newcombe, of Wm. D. Barbour & Co., 15 Wall Street, as 
Secretary, request bondholders to deposit their holdings 
with the Atlantic Trust Co, under an agreement providing : 

Thateach $1,000 six per cent bond, with all past-due coupons attached, 
shall receive a new bond for $1,000, to run not less than 30 years, 
bearing interest at 4 per cent per annum for two years and at 5 per 
cent per annum thereafter. The new bonds to be subject to call at 105 
and accrued interest, on any interest day after sixty days’ aotice, or at 
par and interestif the city of Peoria should determine te buy the 
water works. The amount of the new mortgage shall not exceed 
$3,000,000, of which $1,349,000 to retire old bonds, about $200,000 
for receivers’ and other debts, $295,000 for city of Peoria lien,balance, 
under carefully guarded restrictions, for additions as needed. 


San Antonio & Gulf Shore RR.—Ordered Sold.—At San 
Antonio, Tex., April 11, Judge Green ordered a foreclosure of 
this road on July 7, fixing the upset price at $150,000.— 
V. 60, p. 874, 





t@” Fer other Investment Items see pages 784 and 785. 
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Beports and Documents. 


GENERAL ELECTRIC COMPANY. 


FOURTH ANNUAL REPORT—FOR THE YEAR ENDING 
JANUARY 31, 1896, 











ScHENECTADY, N. Y., April 18, 1896. 
To the Stockholders of the General Electric Company: 

In their last report your Directors referred at some length | 
to the liquidation of old assets, and stated that the sum of 
$2,000,000 had been charged to Profit and Loss, for the pur- 

of providing for all shrinkages which could then be 
anticipated in the liquidation of old matters. 

Much has been accomplished in the year just closed in 
liquidating old and slow assets, and the condition of the as- 
sets of like character which still remain on the books of the 
Company is such as to enable your officers to more definitely 
fix their proper values. Information regarding these mat- 
ters will ce found in the report of the Second Vice-President, : 
to which particular attention is invited. There have been 
charged against the $2,000,000 item above referred to the 
sum of $530,152 16, representing the shrinkages which have 
accrued from the liquidation so far as completed, leaving 
$1,469,847 84 still standing to provide for possible shrinkages 
in the future. It is the belief of your Directors that this ; 
amount is sufficient to cover all the purposes for which the 
above sum of $2,000,000 was originally set apart. 

The business secured by your Company for the fiscal year 
just closed was less than 10 per cent greater in value of sales 

han for the year previous. The actual increase in output of 
factories, based upon capacity of machines and number of 
articles produced, is more than thirty per cent greater than 
for the previous year. While the selling prices, as thus 
shown, have been materially reduced, there has been a cor- 
responding curtailment in manufacturing and other expenses 
and lowering in costs, largely due to improved designs and 
methods of manufacture. 


As will be seen by the statement of Profit and Loss, the 
business of the year just closed, including royalties, 





et cial $13,315,667 12 
Cost of goods sold, plus legal, patent and general ex- 
SEE SING, WE ctnantcecnsaddcadacdsscsbsecscnces 11,759,857 08 
$1,555,810 04 


Less interest on Debentures in excess of in- 
terest and dividends received .............- $16,459 40 : 


I iid niin os adnan deibunes canted 27,178 31 
Depreciation on inventories &consignmeuts.123,204 87— 166,842 58 
DI tint tacnhaiennddus cccabhn sedededadstpebencesenaneeaa $1,388,967 46 


There fs charged off, in writing down factory plants, 


Gs CP ONE OE raicntecineicdseacgcenescteeses< 511,321 97 


I Be tesidilind a ncdibatnuencadeensanased acdkhses $877,645 49 | 
SALES DEPARTMENT. 

Attention is called to the report of the First Vice-Presi- 
dent, covering the operations of this department. From 
this report it will be seen that more than ninety per cent of 
all the sales forthe year were on the basis of cash within 
sixty days from shipment. The organization of this depart- 
ment is most excellent and effective, and the total expenses 
of selling and distributing the products of your factories 
during the past year have been materially less than for any 
previous year. 

MANUFACTURING AND ENGINEERING. 

By referring to the report of the Third Vice-President, in 
charge of manufacturing, much information will be gained 
as to that important branch of your business. Your Direc- 
tors are fully alive tothe necessity of maintaining in this 
Department the highest possible standard of economy and 
efticiency, and they believe that the results so far attained 
in this direction are of the greatest value and importance. 


The achievements of your Company in notable installations, * 


involving the highest class of engineering and mechanical 
skill, have been especially gratifying. 

ARRANGEMENT WITH THE WESTINGHOUSE COMPANY. 

Since the close of the fiscal year a contract has been con- 
cluded with the Westinghouse Electric & Manufacturing 
Company, which embodies a recognition of the patents of 
each Company by the other and the right, subject to certain 
exclusions, to a joint use thereof. An official notification of 
this contract was given out on March 13th, and since then 
details necessary to make the arrangement effective have 
been concluded. It is believed that many advantages will 
be derived from this contract, especially in eliminating 
much costly patent litigation, and in the important rela- 
tions of co-operation in engineering and manufacturing 


methods, 
PATENT LITIGATION. 

The suits on the Van Depoele electric railway patents 
have progressed practically to a conclusion. In one case— 
that against the Elmira & Horseheads Railway Company— 
the United States Court of Appeals for the Second Circuit 
has rendered a decision finally sustaining the patent involved 
in that suit, and giving it a construction which brings within 
its scope the standard devices universally used for switching 
electric cars having an overhead trolley. In this suit were 
also sustained other claims of substantial importance. 

In the suit against the Winchester Avenue Railroad Com- 
pany, the Circuit Court of the United States for the Second 

Jircuit has sustained the main Van Depoele trolley patent, 





giving to it a construction which brings within its scope the 
standard overhead trolley cars in general use. These degi- 
sions are regarded as of great importance, and we believe 
the above-named patents having now been established by 
the Courts will prove of substantial value to the Company, 

Suits on other patents in the railway and lighting field 
are pending, and are being actively pushed ; some of these 
will come to a hearing during the coming year. 

A number of valuable patents have been acquired by the 
Company during the past year. 

GENERAL CONDITIONS, 

The prices of your Company’s products have undergone ex. 
cessive shrinkages in the adverse conditions of the past 
three years, and the securities held by it in local companies 
which were constructed upon the high prices of the v7 
depreciated in like degree during the panic of 1893 ond is 
the year subsequent thereto. Greatly modified valuations 
of your various assets have thereby been made necessary 


‘ from time to time, and much information relating thereto 
| has been brought to your attention in former reports. 


It is believed that the necessity of further reduction of 
aggregate values will not arise, nor is it expected that the 
market prices of your products can suffer any substantial 


' decline in the early future. The local enterprises in which 


your Company is interested as a creditor or security holder 
are, as a rule, returning to normal conditions. Many of 
them give promise of greatly increased prosperity. 
Similarly the inventories and other investments of your 
Company are in such shape as to lead your Directors to antic- 


| ipate no shrinkage therein, beyond that for which provi- 
sion has been made. In the meantime the varied applica- 


tions of electricity are increasing and the output of the Com- 
pany’s works should be augmented as a result of the added 
uses to which electrical apparatus is almost daily being put, 
It will be noticed by referring to the Profit and on 
Statement that the revenue derived by your Company from 
interest and dividends for the past year was nearly sutticient 

to provide for the interest on its outstanding Debentures, 

By order of the Board of Directors, 
C. A. COFFIN, President. 





REPORT OF ist VICE-PRESIDENT. 


ScHENECTADY, N. Y., April 18, 1896, 
C A. Coffin, Esq , President General Electric Company : 

Sir—I submit herewith a condensed report of operations 
of Sales Department for the year ending Jan. 31, 1896, dur- 
ing which period the total sales amounted to $12,730,058 07, 

SALES. 

We have over ten thousand customers from whom we 
received a total of one hundred and four thousand separate 
orders, a daily average of about three hundred and fifty. 

Besides our regular supply business, which poche 1a 
not less than nine thousand separate articles, including 
renewal and repair parts of machines, we sold nearly twelve 
thousand complete machines, having a total capacity of 
about five hundred thousand horse power. These figures 
include over eight thousand eight hundred street car motors 
and over ninety thousand horse power of railway generators. 
We also sold nearly six million incandescent lamps, over 
twenty-seven thousand meters and other auxiliary apparatus 
and supplies in proportion. 

CONDUCT OF BUSINESS. 

The greater part of our business comes to the General 
Office through the local offices at Boston, New York, Phila- 
delphia, Atlanta, Cincinnati, Chicago, Denver and San 
Francisco. 

Every order, on the day of its receipt, is approved by the 
Commercial and Credit departments and passed to the fac- 
tory for manufacture or shipment from stock, unless held 
on account of credit or some 2 gee i 7 

Outside of current supply orders, nearly all of our business 
is transacted on a shantaed printed form of contract. This 
form is complete and definite as to all obligations of the 
parties thereto, and its general use has been of great assist- 
ance to the Collection, Legal and Manufacturing depart- 
ments, as well as to the Commercial department. ; 

Our list of customers is largely made up of corporations 
operating Central Lighting Stations and Street Railways, 
who conduct their business on a strictly cash basis. Under 
such conditions they aré able to pay cash for apparatus and 
supplies, and over ninety-three per cent of our sales provided 
for cash payments within sixty days. Only three-tenths.o 

one per per cent of our sales provided for payments in stocks 
bonds and exchanged apparatus. 

Supply stocks are carried at each Local Office. These 
stocks are classified as active, inactive and obsolete. By 
! special efforts, the inactive and obsolete stocks have been 
! decreased over forty-one per cent during the year. 

Our foreign business has shown a gratifying increase. 

NEW BUSINESS. 

Several new applications of electricity have been devel 
oped or demonstrated during the year, which will result in 
additional business on substantially new lines. ? 

! The 90-ton electric locomotives which we supplied to the 
Baltimore & Ohio Railroad Co. for hauling trains through 
' their new tunnel under the city of Baltimore are not only the 
largest of their kind in the world but are more powerful than 
the largest steam locomotives hitherto constructed. Each of 
these locomotives is daily hauling trains which would require 
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two steam locomotives. Their successful operation has re- 
moved all doubt as to the possibility of substituting elec- 
tricity for steam in the heaviest traction work and offers a 
complete solution of the tunnel problem on steam roads. 

The electrical equipment of the Nantasket Beach Branch 
of the New York New Haven & Hartford RR. marks another 
important advance in the application of electricity to the 
hauling of heavy trains. This installation differed from that 
on the Balt. & O. Road, in the use of motor cars equipped 
with powerful mo‘ors, instead of electric locomotives. The 
new problems presented have been successfully solved. 

The only commercially successful electric railways in this 
country operating with conductors in underground conduits 
are those which were installed under our patents during the 
past year by the Metropolitan Traction Co., of New York 
City, on its Lenox Avenue line, and by the Metropolitan 
Street Railway Co., of Washington, D. C. 

Our trial equipment on the New York and Brooklyn 
Bridge has operated so successfully that the Trustees have 
determined to abandon steam locomotives and to extend the 
electrical equipment to all trains. 

The Metropolitan West Side Elevated Railroad of Chi- 
cago, equipped entirely with apparatus of our manufacture 
is the only elevated road in this country operated entirely 
by electricity. The first train was started about May 1, 1895, 
and the road has been in successful operation since that date. 

The installation of the electric plant at Fresno, California, 
for transmitting electrical power thirty-fives miles, is espec- 
ially noteworthy, as are also the applications of multiphase 
apparatus (without commutators) in coal mining and under 
conditions where it is necessary to run machines in oil vapor 
or gases where sparking would be highly dangerous; the 
applications of multiphase motors to mill work, replacing 
the old system of belting and shafting ; and the develop- 
ment of a successful electric brake. 

The monocyclic system, providing lighting and power 
circuits from the same alternating machine, is no longer 
new, but its extension and development during the past 
year have been marked. 

The installation of new and the extensions of existing 
power transmission plants bring to us large orders and have 
necessitated the development of large ‘‘ rotary converters” 
for changing alternating to direct currents. e may expect 
a constant growth of our business in this field. 

We are also providing for the constantly increasing use of 
electrical appliances in the operation of mill tramways, 
cranes, elevators, pumps, hoists, coal cutters, drills, picks, 
blowers, fans, air compressors, draw bridges, printing 


presses, dredging machines, concentrating mills, powder | 


mills, the operation of turrets and training of guns, and 
machines of all kinds, large and small. 

A comparatively new and almost limitless field is being 
found for the use of electricity in the chemical arts. Weare 
already supplying apparatus for the production of carborun- 
dum and calcium carbide, the reduction of gold and silver 
ores, the refinement of copper, the reduction of aluminum 
and the manufacture of bleaching powder, etc. The electric 
“smelting furnace” is being rapidly introduced and will re- 
quire large amounts of power. 

The immense field covered by electricity is well illustrated 
by the diversified uses enumerated. The possible increase of 
our business resulting from new applications is obvious. 

Selling prices are now on a very low scale, but if present 
minimum prices are maintained, we can, by further econo- 
mies, increase our net profits to a more satisfactory figure. 

The faithful and efficient work of the Department Man- 
agers and the able assistance of the Local Oitice Managers 
deserve commendation. . 

Respectfully submitted, 
EUGENE GRIFFIN, 
First Vice-President. 





REPORT OF 30 VICE-PRESIDENT. 
SCHENECTADY, N. Y., April 18, 1896. 
C. A. Coffiin, Esq., President General Electric Company: 

Sir—I submit the following report upon manufacturing 

and engineering for the fiscal year ending Jan. 31st, 1896: 
MANUFACTURING. 

The factories have continued the practice of billing their 
output to the General O-tice at cost. These costs are care- 
fully determined by adding a percentage to material and 
labor to cover all items of general expense, including an 
ample allowance fer depreciation. 

The report of the Second Vice-President contains financial 
statistics of the factory investment. 

Our stock at the factories is in excellent condition, and is 
moving rapidily; it covers only apparatus and material for 
which the demand is constant and active. 

The minufacturinge costs have continued to decrease, 
large reductions having taken place, more especially in rail- 
Way apparatus, which we have made in large amounts. 
These reductions are the result not only of increased econ- 
omy of manufacture and the application of the best engi- 
neering methods, but are also largely due to the various sav- 
ings which have resulted from the close co-operation be- 
tween the Commercial and Manufacturing Departments 
during the past two years. 

The physical condition of our manufacturing plants has 
constantly improved. There is now being added to the 
Schenectaly plant a substantial two-story building of 48,746 
square feet of the best character for manufacturing pur 


oses, which will enlarge the facilities for testing and assem- 
ling and give increased room for shipping and packing. 

The latest labor saving devices, in electric cranes, railways 
and special tools, have been liberally introluced. Machine 
tools, when of reduced e'tficiency because of age or of 
changes in methods of minufacture, have been supplanted 
by more modern machinery or machinery specially designed 
for more economical production. In short, nothing needed 
to increase the efficiency of the plant, or required to improve 
the character, or reduce the cost of our product, has been 
omitted. 

In view of the improvements made in various directions, 
we estimate that the capacity of our plants has increased at 
least 25 per cent during the year. Our output in kilowatts 
has increased in greater proportion, owing partly to the 
larger size of the average generator and motor constructed, 
and partly to the growth of business. The output for the 
year ending Jan. 31st, 1895, in round numbers was 275,000 
kilowatts (368,000 H. P.)and for the year ending Jan. 31st, 1896, 
880,000 kilowatts (509,000 H. P.), an increase of over 35 p. c. 

Constant attention has been given to the quality of the 
factory output. The general appearance, design, efficiency 
and operation of our apparatus have been brought to a 
higher degree of excellence than ever before. 

The fact that we have sold a large amount of our appar- 
atus in foreign countries during the past year is instructive 
as bearing upon the design and cost of our machinery as 
compared with that of foreign manufacturers. 

ENGINEERING. 
| The engineering work which has been undertaken and 
carried out successfully by our Company during the past 
year embraces practically all the more notable electrical 
installations made in this country during that period, par- 
ticularly those of a pioneer character. 

The work accomplished by us in the important field of the 
transmission of energy to great distances has been phenom- 
enal. We have supplied or have on order 60,000 horse-power 
of apparatus for the conversion of the energy of water-power 


| into electricity and its transmission to distant places to be 


converted into light, heat and mechanical power. Notable 
among these installations are those from Folsom to Sacra- 
mento, California, 4,000 H.P., 24 miles; at Fresno, California, 
1,400 H.P., 35 miles; at Portland, Oregon, 1,800 H. P., 14 
miles, and at Pachuca, Mexico, 2,350 H.P., 23 miles. These 
plants are all in successful commercial operation and each 
marked a distinct step forward in economy of transmis- 
sion and in the introduction of new and useful types of 
machinery. 

The rotary converter for transforming alternating current 
into direct current for use in driving electric railways was 
first introduced commercially in connection with the Port- 
land, Oregon, plant. 

In all of the above installations the three-phase alter- 
nating current system developed by us is used. 

We installed for the Columbia Mills, Columbia, S. C., the 
first three-phase motors for cotton mill work, under guar- 
antees as to regulations and other engineering requirements 
that were unusually severe. The apparatus fulfilled all 
guarantees, and has been in successful operation ever since. 

In 1894 we supplied the Edison Illuminating Co. of New 
York with two 800 Kw. direct-coupled low tension lighting 
generators for use on the three-wire system. These have 
been so satisfactory that during the past year two more 
have been ordered and installed. These machines are the 
largest generators of their kind in the world, each having a 
capacity of 16,000 16-candle-power incandescent lamps, or 
32,000 lamps for the unit. 

We have also supplied the Carborundum Company and 
the Carbide Manufacturing Company of Niagara with what 
are undoubtedly the largest electrical transformers in the 
world. The transformer sold to the Carborundum Company 
is of 830 Kw. capacity (1,112 H.P.), and is used for the pro- 
duction of carborundum, the new substitute for emery. 
The transformer supplied the Carbide Company was but 
slightly smaller in size and is for the poodaietien of the 
calcium carbide which is used in the manufacture of 
acetylene gas. 

In general the demand, as indicated by many of the in- 
stallations mentioned above, has been for a largely increased 
size of electrical unit, whether of generator, motor or trans- 
former. While afew years ago a generator of 200 H. P. was 
considered large, we have built during the past year or had 
on order Feb. ist some 30 generators of 1,000 H. P. and over. 

The advantage to our customers in this change to large 
units and particularly to generators coupled directly to the 
engine shaft is strikingly illustrated in the case of one of 
our largest Street Railway customers which has recently 
replaced generators of the belted type of 400 kilowatt each 
with direct coupled apparatus of an average of about 1,300 
kilowatts each, thereby increasing the capacity of their prin- 
cipal Station without increasing its size from 7,200 kilowatts 
to 12,000 kilowatts, or about 66 per cent. 

Our engineering work is being protected by patents as far 
as possible, 92 applications for Letters Patent having been 
filed, covering all branches of our business, and 91 Letters 
Patent issued to our engineers and assigned to the Company 
during the past year. 

jhe economical and e‘icient work of the factory managers 
and the ingenuity, industry and skill of our engineers de- 
serve special commendation. Respectfully submitted, 








E, W, Rice, JR., Third Vice-President, 
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REPORT OF 2nd VICE-PRESIDENT. 
ScHENECTADY, N. Y., April 18, 1896. 

%, A. Coffin, Esq., President Gene~al Electric Company : 

Sirn—The Balance Sheet and Statement of Profit and 
oss, herewith transmitted, include the assets and _ liabili- 

es and profit and lossaccounts of the Edison General Elec- 
tric, Edison Electric Light and Thomson-Houston Electric 
Companies (which, for convenience of book-keeping, are 
consolidated with those of the General Electric Company) 
at January 31, 1896 ; and when ‘‘ the Company” is spoken of 
in the following explanations, all the above-mentioned cor- 
porations are included. 

It may be here stated that all losses have been written off 
as soon as ascertained and that no anticipated profits have 
been taken into account. 


ASSETS. 
PATENTS AND FRANCHISES, 
Previous Annual Reports carried these at.............. - $8,159,264 02 


During the year there was expended for— 
Capitalizing future royalties, patent litigation expenses 
and acquiring new patents..........-.-- = 433,361 O02 


-. $8,592,625 04 
592,625 04 














Total Patent account at end of year..... 
Now written off to Protit and Loss..............-. 


Leaving the patents, franchises, good will, etc., of the 

Co. standing on its books at the date of this report .... $8,000,000 00 

Future royalties were capitalized by cash payments which 
might properly be carried in a suspense account and charged 
off, from time to time, as the goods subject to the royalties 
are shipped; but the entire amount has been written off to 
the year’s Profit and Loss. They were as follows: 

I. All future payments to the estate of Charles J. Van 
Depoele, under contracts with the Thomson-Houston Com- 
panies to pay royalties during the life of the Van Depoele 
patents—a future period of approximately fifteen years. 

Il. All obligations to make further payments upon the 
Henry Railway Patents, under contracts between John C. 
Henry and the Thomson-Houston Electric Company, and a 
license to use those patents without payment of future 


— 

he above settlements cover full releases to the Company 

and its allied companies from all claims to date. 

Ill. A full settlement with Mr. Edison of all claims, under 
his contracts with the Edison Companies, against the Com- 
pany or any of its allied companies. 

FACTORY PLANTS, 

This account represents the lands, buildings, machinery, 
tools, appliances, etc., of the Factories at Schenectady, New 
York, Lynn, Massachusetts, and Harrison, New Jersey. 

The real estate amounts to over 70 acres and the total fac- 
tory floor space of all three factories is approximately 1,350,- 
000 square feet. All are free from mortgage or other lien. 

These plants being a permanent investment, all expendi- 
tures for their maintenance and repairs are charged to oper- 
ating expenses. The cost of all additions to the plants has 
been more than offset by regular allowances charged 
monthly to orm expenses to provide for all deprecia- 
tions. In addition, large reductions have been made at the 
close of each fiscal year, for the purpose of writing this ac- 
count down to replacement value; and this end is now ac- 
complished. 

The book value of these three Plants at January 31, 
oo date of the first Annual Report, was (See 
A summary of the changes in this account 

worthy of attention. 


$3,958,528 21 
since then is 


Cost of Written off for 








additions. aera 
*Lands and Buildings. $288,581 00 $231,487 64 
Machinery and Tools.. 999,347 77 1,003,855 21 
Patterns & Drawings. 177,644 23 447,876 64 
Sundry Accounts...... 48,631 61 321,511 33 
BPE ctepnacsenes: $1,514,20461L $2,004,730 82 
Amount written off in three years, over and above all 
maintenance, repairs and additions................. ° 490,526 21 
Book value of Factory Plants at January 31, 1896.... $3,468,002 00 





The above additions represent cash expenditures and pro- 
vided about 35 per cent increased capacity of output. 
All depreciations have been written off to Profit and Loss. 
SUMMARIES OF FACTORY PLANTS. 


For Eacu PLANT— Jan. 31, 1893. /an. 31, 1896. 





Sohenectady Factory................. «- $2,215,364 17 $2,135,000 90 
SY aeeeeeareen sewn 1,280,98012 1,038,000 80 
ti crnnanesscnakenectansnen 462,183 92 295,000 30 

UE uabdntibadsticndan sqndsiasaseoies $3,858,528 21 $3,468,002 00 


Jan. 31,1893. Jan. 31, 1896. 
$1,742,906 64 $1,800,000 00 


For ALL THREE PLANTS— 
Lands and Buildings...... a0 ceeceescece 





Machinery and Tools. ...........c0-...« 1,672,507 44 1,668,000 00 
Patterns and Drawings................ 270,233 41 100 
‘Sundry Accounts. ............«.. ideeoet 272,880 72 100 

Totals...... . Sadeeadesass sosesseoses - $3,958,528 21 $3,468,002 00 


*Includes $20,000 paid for about five acres of land acquired by the 
Schenectady Factory, whose real estate now amounts to nearly 44 
acres, 

t Include office furnitare, horses and trucks, shop fixtures, benches, 
steam fitting for,heating system, etc., etc. 





—= 
REAL ESTATE, 
(OTHER THAN FACTORY PLANTS). 

Exclusive of the investment in the Edison Building, 44 
Broad Street, New York City, this account represents sundry 
pieces of real estate, mostly improved and rented, taken at 
various times, chiefly in payment of debts. All can be sold 
without detriment to the business of the Company, when 
opportunity offers. 
uring the year a large factory covering five lots on the 
corner of Avenue B and Seventeenth Street, New York City, 
was acquired from the General Fixture Company in part 
payment of a debt. 

STOCKS AND BONDS. 

In Schedule A, annexed hereto, are described the Com- 
pany’s Stocks and Bonds. 

Those having a market value are carried at slightly under 
the price of recent sales. The book values of those not 
readily salable have been fixed after making inquiries of 
the ofticers of those companies and of Banks and others in 
the cities where the properties are situated. 

I believe the aggregate book value of these Stocks and 
Bonds is not in excess of their present value. 

Included in Schedule A are Stocks and Bonds of various 
Companies, amounting to $2,897,103 30, at par. The present 
value of these is doubtful and their future value speculative, 
They are therefore carried at a total book value of only $96, 
being one dollar for each lot; but it is not unlikely that in 
time a considerable amount may be realized from them, for, 
as shown on page 783, the amount realized during the year 
from sales of securities similarly valued was $41,646 77. 

There are also Stocks of twenty-four underlying and other 
manufacturing, selling and patent-owning corporations of a 
total par value of $40,654,900, which must be held until those 
corporations are dissolved. They, too, are carried at $1 for 
each lot, in all $24—the difference between this sum and 
their original cost being carried in the Patent account or 
written off in Profit and Loss. Included in these is the 
Company’s entire holdings of Stock of the Brush Electric 
Company, of Cleveland, which were carried last year at 
$351,506 63. (See page 784.) 

NOTES AND ACCOUNTS RECEIVABLE. 

The face of notes and accounts receivable at the date of 
the First Annual Report was about $16,000,000. During 
three years of persistent work the collection of this debt has 
progressed as satisfactorily as was possible under the cir- 
cumstances, and another year will probably result in the 
conclusive liquidation of most of the remaining old indebt* 
edness. 

There was included in the debit balance to Profit and Loss 
at the end of the last fiscal year an allowance (for estimated 
ceiten on specific notes, accounts and local Lightin 
and Street Railway properties owned) amounting to ....$2,457,625 


Of this there has been used in effecting settlements dur- 


ing the year..... bidings tiebbendteasacestectatubsanesaetenn 1,419,576 36 


Balance of such allowance remaining before closing 
Ce NED ocdddvcchbe déncceam- ato sddinmapadd pidddbanebeell $1,038,049 62 
Some old matters were not sufficiently de- 
preciated and for these there is now added 
to the above a further allowance of........$152,882 79 
An allowance is also ded for possible 
losses On new business..............00--.--. 216,346 79 





369,229 58 

Specific allowance now standing to provide for losses on 
notes, accounts and local properties owned...... «+---0-$1,407,279 20 
The amount realized over and above their book values on all depreci- 
ated notes, accounts, éte., during the year was......... - $473,458 68 
The depreciation has been increased, as above..... onedads -- 369,229 58 
Over-allowance last year.................. a 10 


The total amount now due the company by customers is 
as follows: 


Face Values. Face Values 
Current notes. ...........00--20--.20-sceee $1,522,178 46 
Current accounts........... toniaiinnatadindin -- 2,910,443 41 


——— $4,432,621 87 
Old debts which are being liquidated as speedily as 
possible—not including “Dollar” Notes and Accounts: 
BD. néwesne om $1,371,561 59 





ROGUEEED « ccccccanasccccascescosesess 494,176 70 
—— ——-___ 1,865,738 29 

Due from local Lighting and Street Railway properties 
owned by the Company........... eowducéditee niiedawameie 516,304 65 
New Orleans Investment...................<6 ben 1,431,469 83 
IED dnccdndcads<saecsas ecdvwcecoca “on 479,755 78 
“Dollar” Notes and Accounts. .......0.--c0--acs-eec-eceae 2,432,860 88 
Total face valuec.....c-.-.ce---< — ee sa 


All are carried in the Balance Sheet at a value of $6,584,- 
123 30. I believe this estimate of their realizable value is a 
fair one. 

The above total of $11,158,751 30 is divided between Notes 
Receivable and Accounts Receivable as follows: 

NOTES RECEIVABLE. 

There are on hand notes of 312 makers, of which there are 
only 58 makers of notes for $10,000, and over. 

They are classified as follows: 

Good Notes— Face Values. 

Short date, active....... $663,515 33 
Long date, slow......... 858,663 13 
—— $1,522,178 46 


Face Values. Book Values. 





OEE 0006 .ncccnccenne ccncccsenseccenseccce 1,371,561 59 
Total...... cence cenccecces coccceccsecaes. $2,893,740 05 


All these notes are carried at a book value Of.....+..ss«2 $2,107 168 69 
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ACCOUNTS RECEIVABLE. 

What are described above as current accounts 
comprise about 4,000 debit balances, mostly for 
comparatively small amounts against customers 
who make monthly settlements. The excep- 
tions are for large contracts, final payments on 
which are not yet due. Including these, there 
are but 108 customers owing in excess of $5,000 
each, on open account. 

The accounts receivable are classified as fol- 
lows: 


Face Valaes. 


New Orleans Investment.........--. ------ $1,431,469 83 


The Brush Electric Co. .........----+0---++ e 479,755 78 
Sundry debtors: 
Current matters. .....-....- 2,910,443 41 





OIE MARMEOES.. cnc. cccces-ccescces 494,176 70 
a a ee 
All these accounts are carried at a book value of........ 
LOCAL PROPERTIES OWNED. 
From various causes, principally taking over 
the properties for debts, the Company owns 
twenty concerns operating central station Light- 
ing Plants and Street Railways. The total face 
amount due the Company on open account from 
such concerns is $516,304 65.* 
These accounts are carried at a book value of........ 
“DOLLAR” NOTES AND ACCOUNTS. 
Old notes and accounts receivable of 436 
debtors (whose face indebtedness aggregates 
¢2,432,860 88) which have all been written off to 
Profit and Loss except the nominal book value 
of one dollar for each debtor. They will be 
liquidated as rapidly as possible. 
These are carried at a total book value of............ 


4,122,743 19 


353,775 42 


436 00 


Total amount of book value........ cnneesetbiebanta «- $6,584,123 30 
SUMMARY. 
Total appraised or book value of all notes and accounts 
receivable as shown on the balance sheet............-.. $6,584,123 30 
Allowance for possible losses : 
On notes, accounts and local Properties 
a Feet s xSeeee e .---..$1,407,279 20 
On “Dollar” Notes and Accounts........ 2,432,424 88 
Half of Special Allowance............ Sead 734,923 92t 






4,574,628 00 


Total face value as above....... saniililincecdicctnalaliiien gtd $11,158,751 30 


NEW ORLEANS INVESTMENT. 

Arrangements have been made to sell the Company’sclaim 
tiled with the Receivers of the Fort Wayne Electric Com- 
pany, mentioned in the last Annual Report, and to receive in 
payment therefor various securities of the Louisiana Electric 

ight and Edison Electric Companies of New Orleans. 

The effect of this exchange is to acquire in lieu of an un- 
productive debt of uncertain value an investment which 
may ultimately yield a fair return. 

In addition to such securities received for the Fort Wayne 
account, other securities of those companies have been pur- 
chased with cash. 

CASH, 

It has not been necessary to borrow money, nor has the 
Company's credit been used during the year either by issuing 
notes, endorsing customers’ paper for discount or lending its 
name in any way to allied companies or others. 

‘Lhe average cash balance during the year has been $578,000 
and all purchases during the year have been paid for in cash. 
COLLECTIONS. 

The losses actually incurred through bad debts on busi- 
ness taken during the year have been few and unimportant ; 
but to provide against possible losses, rebates, etc., on un- 
collected accounts and notes of the year’s business an allow- 
ance of $216,346 79 (See page 782) has been made. 

_ Excluding all cash received for notes which matured dur- 
ing the year, and excluding also all renewal notes—the col- 
lections from customers on accounts receivable and on 
account of contracts (*‘ Work in Progress ’’) were as follows: 











Per 
Centage. 
OM econ cirsictsi eink thu Sa 83°57 
1,838,106 80 14°34 
7 275,637 50 2:09 
a eR re eRe ee $13,168,964 56 100°00 


Under some old contracts. securities were taken from cus- 
tomers in part payment of apparatus delivered during the 
year, as follows: 

ve ; Par Value. 

Bonds (majority since sold for future os , ee $259,000 00 
WU... sinccaksiahie tec Lene SPR bdtdvst secs tas teaaaieeee 16,637 50 
A LED BN OR ROME a 5. $275,637 50 

t See page 784, 
“In addition to this indebtedness the Company holds securities of 


these local Properties as follows: 
Stocks, Par value.... $377,000, Book value.... $78,680 72 
Bonds, Par value.... 89,000, Book value.... 30,501 00 








SALES OF ASSETS, 

Pursuant to the policy announced in previous Annual 
Reports, various securities and other assets which it was not 
desirable to hold permanently have been sold during the 
year. The cash thus received was placed in a special fund 
and together with about $300,000 additional money, obtained 
from the collection of old notes and accounts, was expended 
to protect and improve existing investments, about $450,000 
being used in connection with the New Orleans investment, 
None of the money realized from the sale of assets was re- 
quired for the current business of the Company during the 


r. 
The following statement shows the result of securities sold: 


Par value. Book value. Sold for 
$783,490 00 $467,858 50 $627,277 53 $159,419 03 profit 
423,710 00 6 00* 1,646 7 41,640 77 do 


7,714 03 loss 
$193,345 77 profit 


38,475 16 
$707,399 46 


46,189 19 
$514,053 69 


152,620 00 








$1,359,820 00 

* Carried at $1 VO for each lot. 

Besides stocks and bonds, the principal asset sold was the 
Schuyler Factory at Middletown, Connecticut. 

WORK IN PROGRESS. 

This account represents expenditures to date for labor, 

material, etc., on 285 installations in progress........ $1,406,261 77 
Less partial payments thereon, received under the terms 

of the contracts as work progressed.................--. 444,875 39 


SS AIL ISS. Ne a Le Le Pe ar $961,386 38 


None of the estimated profit to be derived from these 

installations is included in the year’s Profit and Loss. 
INVENTORIES. 

These accounts represent raw materials and goods manu- 
factured and in process of manufacture at the Factories ; 
manufactured goods in store-rooms of Local Offices and on 
consignment; office furniture, etc., in the General Office 
and in all Local Offices ; tools and materials in local repair 
shops, and also shipments in transit to local store-rooms. All 
have been counted and valued item by item. 

AT FACTORIES. 

The raw materials on hand are commodities not liable to 
violent fluctuations in value. 

The amount of material in process and finished apparatus 
on hand is the average amount required for current needs, 
and represents about four months’ output, which is not ex- 
cessive at this time of year, considering the nature of the 
business. 

Raw materials have been valued at the market prices pre- 
vailing on January 31, 1896; partly finished apparatus at 
cost of labor and material; active selling finished apparatus 
at factory cost; inactive or slow selling apparatus at not 
over 50 per cent of factory cost, and obsolete apparatus at 
scrap value. 
AT LOCAL OFFICES, 

All furniture, fixtures, tools and instruments of the Gen- 
eral Office and of all Local Offices and Repair Shops are in- 
cluded here. 
The finished apparatus and supplies in the different local 
store-rooms of the company were classified into active, in- 
active and obsolete stock; active stock is inventoried at 
factory cost ; inactive stock, i. e., all apparatus and supplies 
which have depreciated in market value and are slow sell- 
ing, but which have a salable value at 50 percent to 75 
per cent of factory cost; and obsolete stock at scrap value. 
Figured on the above basis these inventories showed a 
shrinkage of $101,191 48, which has been written off as a loss 
for the year. 
Goods are taken in and out of Local Office inventories at 
factory cost, and the bulk of the above shrinkage is due to 
factory costs at January 31, 1896, being lower than at Janu- 
ary 31, 1895; and the remainder to writing down slow sell- 
ing apparatus. 

CONSIGNMENTS. 
Finished apparatus for novel uses has been delivered to 
various concerns subject to purchase if its operation is suc- 
cessful. The greater part of this account represents such 
contingent sales, and the remainder represents apparatus 
being exhibited in public expositions or loaned to regular 
customers for temporary use by them. 
All the above apparatus is charged to this account at 


factory cost at a total of..............---200- Jeerececeresees 
On which there is an allowance for depreciation by use of 


$129,906 71 
43,136 46 





Net book value of consignments .............+---------+ $86,770 25 


LIABILITIES. 


The Company has no Note Payable outstanding, nor is 
any paper bearing the Company’s endorsement under dis- 
count. 
ACCRUED INTEREST ON DEBENTURES. 
This accouut, as its name implies, is the full amount of 
interest accrued to January 31, 1896, on the Company’s 
$8,750,000 outstanding five per cent gold coupon Debentures. 
ACCOUNTS PAYABLE. 

This account includes all unpaid audited indebtedness. 

At the close of business on January 31, 1896, when the 
cash was $879,685 75, the unpaid vouchers on hand amounted 
to only $24,248 30, and none of these was due under the 





~ $466,000 $109,181 72 


terms of purchase. 
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The amount of Accounts Payable shown in the balance | Detuet— Adeeaieaiit $137,500 00 
sheet, $428,152 78, represents expenditures, belonging to the | pany teed ne nee gray Tres pe 
year, vouchered between January 31st and March 10th, the and dividends received on securities 
date of closing the general books. ‘he amount of vouchers OWNEM. .......00-22eee-- eee er ccecceccoes 421,040 60 16,459 40 
which have to be carried over in this way monthly, owing MER — 
csetatge ghey the ogee well neta: Tigges Jigen ng sings 2 IE. SOP ert eer eee pees pikcntiaegdenduseteea 8,96 
to keeping the books—vther than the cash book—open a ee written off— $1,388,967 46 
sufficient time to include expenditures of a particular month | Patents and franchises..............-... $159,264 02 
i is us ‘ $500,000. 
in that month, is usually about $500,000 wee Sn penpasiemmnanatonessers 29°718 52 
PROFIT AND LOSS. — 
LIQUIDATION OF OLD MATTERS. Reduction of the deficit of previous years. ........ $877,645 49 


$524,209 82 
369,229 58 


The cost of the year’s liquidation of old matters was. ... 
Additional allowances for depreciation on notes, ac- 
n,n Os PU nc acavsccoscunsesscoccesicss 
Writing down the entire holdings of the Stock of the 
Brush Electric Co. to the nominal value of one dollar 351,505 63 
$1,244,945 03 
Appreciation of total book value of all Stocks 
and Bonds, upon re-appraisal at Jan.31,'96.$47,988 42 
Profit on Settlements of old notes, accounts, 


etc. (See p»ge 782)... tacacmaalinaneld 473,458 68 
Profit on sales of Stocks and Bonds. (See 
ae peeneaeeenpeaeda 193,345 77 


714,792 87 





Net loss on liquidation, now charged to the $2,000,000 
5 $530,152 16 


Special Allowance of January 31, 1895................ 
BUSINESS OF THE YEAR. 
ELIE AIEEE SEAL SINCE LE SOE OID CED $13,315,667 12 
SS SE  ekdmnebautmeimaades 11,910,240 26 





$1,405,426 £6 | 


ALLOWANCE FOR POSSIBLE LOSSES. 


In addition to the specific allowance for losses on 


| Factory plants...........ccccoccss: coccee 322,339 43 
| 
} 
notes, accounts and local properties owned. (See 


| . page re nneninnenne Psacccecevessensesecs $1,407,279 20 
And to the allowance for depreciation on consign- 
| ments. (See ok arc = 43,136 46 
| There remains standing in profit and loss the unuser 
| balance of the $2,000,000 special allowance made 
| a: bitrarily at the end of the last fiscal year to take 
| care of old obligations and possible losses, viz...... *1,469,847 84 
Making a reserve or gua’ antee fund (included in the 
EE UE cdidunennidatecteiitiiedidetasenn Gc tdien minnie $2,920,263 50 


ern 
| *One-half of last year’s Special Allowance was then arbitrarily 
| deducted from the book values of notes and accounts receivable and 
local plants owned, and one-half from the book value of stocks and 
bonds. This $1,469,847 84 is similarly apportioned this year. 


| tespectfully submitted, 
J. P. Orn, 2d Vice-President, 


t 





CONSOLIDATED BALANCE SHDET OF JANUARY 31, 1896. 


Assets. 
PASENTS AND PRANCHIGES...00. 00sccsccascoccce apoiness $8,000,000 00 
EEE LLL 3,468,002 00 
REAL EstaTeE (other than factory plants): 
Edison Ruildiny, N. Y. City.............. $412,584 63 


Less mortgage thereon................. 200,000 00 





$212,584 63 
241,000 00 


ONT GUNNING 56 adie cctcncccdsdicds 


STOCKS AND Bonps (see Schedule A).. 
NOTES AND ACCOUNTS RECEIVABLE...... 0 
12,517,040 16 
[0 See ‘ 879,685 75 
WORK IN PROGRESS 
INVENTORIES: 
At Factories... jamewie 
At Local Offices........... 
Consignments. ... sorted 








5,181,270 04 
13,917,071 48 





SUE ARI TID. o.oo o.oo osc cecc nce cnes nctcseccens 





$43,963,069 43 
ea Sane ETT Oe 


Liabilities. 
OAPITAL STOCK: 
id wncwnmasiinund ndanednnsemnke 
NE dei iitie sch banca tipuecahanae “mal 


$30,460,000 00 

1,252,000 00 
——- $34,712,000 00 
5 PER CENT GOLD Coupon DERENTURES. 8,750,000 00 
ACCRUED INTEREST GN Deeper tecnes.... $72,9 
GPOOIIED CATAREM  .- onociccccsncccccees 128,1 


6 65 


8 


1 
5 


“I 


” 
501,069 43 
$43,963,069 43 
[Eee 

















CONSOLIDATED PROFIT AND LOSS ACCOUNT OF JAN. 31, 18596 
Espenses. 
Cenk oP iO inn 5 diwcunianesiae $9,860,216 09 
General, Patent and Legal Exp. & Taxes. 1,899,640 99 
— ———-$11,759,857 08 
I TRIG, oc. sctidtniainiunkasesasi waste 27,178 31 
Depreciation on Inventories.............- 101,191 43 
= “ Consignments............ 22,013 44 
—- — —— 150,383 18 
Ss Gai Ta vin tee sc cctdnccnvends cetedndesccass 37,500 00 
$12,347,740 26 
Balance carried down—Profit of the Year............... 1,388,967 46 
13,736,707 72 
BE ne ae ey $14,794,716 97 
39 43 





Written off—Factory Plants.... 
= “* Other Real Estate. 





‘ 
29,718 52 









- “Patents and Franchi: 159,264 02 
— ———_ 511,321 97 
$15,306,038 94 
ceed 
Earnings. 
ee ey ee ee $12,730,058 07 


585,609 05 


Royalties and Sundry Profits ............ 
——_——— $13,315,667 12 





Interest and Dividends received on secu- 





RNS GIG ov ndnncesncds sccucovenssseuas 320,256 54 

Interest and Discount .................... 100,734 06 
—— 421,040 60 
| _ 20,436,707 72 
| Balance brought down...... sku 6 w-lnieseliliemdait y-itaaeacaeclojsasacle) A 
| Balanee January 31, 1896............ coseuccsococeesess+. 13,917,071 48 
| $15,306,038 94 
—_—_—_—_—— 











St. Joseph & Grand Island RR.—xeorganization Plan.— 
@ reorganization committee, F, P. Olcott, Chairman, has 
called a meeting of the holders of certificates representing 
first mortgage for May is. «s tna office of the Ventral Trust 
Co., to act on the reorganization plan, below described. The 


committee believes that the plan, while apparently drastic, | 


will, upon careful study, meet with approval. They say: 


The chief causes leading to the extraordinary deorease in revenue 
have teen: First, an almost total frilure of the cora crop along the 
line of the road during 1394 and 1295; second, the uaiversal deores- 
sion of trade, and third, the inability to operate th» road as an inds- 
pe:dent property. To meet a pos-ible recurrence of similar condl- 
tions, your Committee have been ob'iget to resort to what at first 
sight wight seem to be an extreme measure. 

It is confidently believed, however, that with normal contitixns tha 
new company wi'!l much more than earn its fixed charges while on 
the other hand good crops and prosperous times may sup)ly dividends, 
80 that the adjustment of the present obligatioas of the Company will 
enable the heiders of the securities of the new com a ry to secure to 
themselves all of the net reve.uue thas will arise from the operations of 
the company. 


New Securities.—The plan provides for the issuance, after 
foreclosure sale, of the following new securities : 


First mortgage 50-year gold bonds bearing interest at the 
» rate of 2 per cent per annum for three years; 3 p:r cent 
for five years, aud 4 per cent th reafter. First coupon 
payable July 1,187. ....0..--- © sevee ceccce-cecce-coe-c0e$ 8:00,090 
Of which to retire existing first mortgage bonds.......-.. 3,500,000 
Reserve for use of new company (but not more than 
$100,00 } to b3 used tu any one year)..... @ scceeee cocce }60— 8_,GD 
Provision to be mad» for an inerease in mortgage for the 
acquisition or con:truction of caew mileag + at not exceed- 
ing $6,000 in bouds per mile, to the amount of...... ..... 1,009,000 
First preferred 5 per cent (aon-Gumulative) stock ....20. -.202 3,000,000 
Second preferred 4 per cent (n0.1-cunulative) stock, with 
provision and privilege of increasing to $5,00),0V0, for 
{ acquisition or construction »f new milesge at the rate of 
NOt exoveding $9,020 per mile ia adtitiva to bonds... ...66 3,590,090 
Common stock..... Becesesrace- ceccccecces~cccsescescecceecsccces SOR OO 
Voling Trust—Ic is proposed to create a voting trust, retaioin: oon- 
trol fur the fist preferred stock for tive years, aaless the first pre- 
ferred st»ck pays full dividends for three consecutive years, after 
which the control sh :1l reat with the firs: and second preferred atovks, 
and shall se contiaue! ur three ye «rs thereafter, after which ali stocks 
shall be entitled to a full aud equal vote. 


BR. 2xchange of Securities. Basis of exchange is as follows: 





-—- dnd veeeive new securiiies—~ 






Pay Ist lst pref. 2dpref. Com. 

| Old securities— assessm’t. mort, stock, of stock, 
lst morteage bonds..tece-.. --.- 50% 6 a) 27% soee 

| 7a mortzage donas . ae | OS poe 12% 100% coe 
Common stock .... sion Oe mies 6% ats 109% 


Fired Charges.—The fixed annual charge at preset are 
$120,000. After reorganization they will ba for first threa 
| years (inclu ling charg2 on $500,009 reserved bods), $3),000 ; 
| following 5 years, $121,000; after 8 years, $'6),000. 
Cash Roequirements.—From tha assessments and _ other 
| sources there will be available $393 80), of which will be ap- 
plied for improvements and bettermants im nediately required, 
| $175,090; reorganization expenses, inc uliag commission to 
| underwriting syndicate, etc , $175.00): to treasury of new or- 
| ganization about $43,800.—V. 62, p. 726. 
St. Lonis Alton & Terre Haute RR.—Lllinois Central RR. 
| —Deposit of Stock.—A majority of the total sto:k of the St. 
Louis Alton & Terre Haute RR. and also of the preferred 
stock of the B lleville & Southern Illinois has been d -posited 
| with the United States Trust Company under the agreement 
| dated April 8, 1896. (3e9 V. 62 p. 684) Further deposits 
should be made with the United States Truss Company on or 
' before the first of June. See advertisement in another col- 
lumn. V. 62 p. 634. 
| St. Loais & Sin Francisco Ry. —Atchison Topeka & Santa 
| Fe By.—S.le of ’ Frisco Consols,-—Preparatory to carryia z oub 
the agreemeat reported a week ago, the $5.53),0)) of ’Frisco 
consols owned by the Atchis »n were sold at auction on Tues- 
day and bid in by Eiward King, of the Uaioa Trust Co, 
$25.00 of them selliag at 30, the remainder at 25. 

Dwight Braman, a holder of $105,000 consolidated 4 pr 
o-nt mortgaze bon is and plaiatitf ia tha suit meationel in 
V. 61, p. 1012, 1063, protested azainst the sale up»a the 
ground that the bonds sold are the property of the ’Frisco and 
were acquired by the Atchison proverty throuzh fraui and 
under an alleg-d contract the consideration of which failed. 
[he Braman suit regarding the illegality of these ’Frisco 
bonds has been appealed, but the sinilar suit brought by 
Cary & Whitridge has been withdrawa. 
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Deposits of Consol. 4s Called for—The holders of consolidated 
4s are reques'ed by the Fi'zzerald reorganization committee 
to deposit their bonds with the Mercantil» Trust C»., New 
‘York, or the American Loan & Trust Co., Boston. Five por 
nt is payable on deposis of bonds and second instalment of 


5 per cent is payable July 15, 1896. The date for dep»sit of 
bonds expires June 1; 75 per cent of the bonds have alrealy 


assented to the plan. The details of the plan were publisied 
in our last issue, The complete plan has not com? to hand 
as we go to press.—V. 62, p. 742. 

Seattle Lake Shore & Eastern RR.—Time Limit for De- 

osits. - Holders of the certiticates of deposit of the Manhattan 
eae Company for first mortgage bonds of the Seattle Lake 
Shore & Eastern Railroad Company are notified that those 
certificates must be stamped as assenting to the plin of reor- 
ganiz ition before May 1, as the mortgaged properties are to 
ba sold in foreclosure proceedings on May 16, and the com- 
mittee cannot protect at that sale the interest of any boad- 
holder who has not assented to the plan.—V. 62, p. 689, 


Second and Third Streets Passenger Ry. (Philade!lphia.) 
—Dividends, 1896.—The directors have decide |, it is reported, 
pot to dis'rihute to the stockholders the increased rentals for 
1896 and 1897 provided under the lease, The dividend for 
1896 and for the first half of 1897 will be $9 per share in- 


stead of $9 50, the bilance being applied to the payment of fF 


the debt of $27,000 incurred for paving. 


Staten Island Electric RR.—New Mortgag2 for Exten 
sions.—Thi: compapy has authorized a first cunsolidated ort 
gage for $2,000,000, Guarantee Trust Co., of New York 
trustee, The proceeds from the first mortgage, which is for 
$1,250,000, were used to construct the line from Port Rich- 
mond to Fort Wadsworth, about 18 miles, and to purchase a 
half interest in the Ripid Transit Ferry, Of the new mort- 
gage, $1,250,000 will be reserved for the retirement of the 
firsts, and the balance will be used for some 30 miles of exten- 
gions, it is proposed to construct into the interior of the Island. 
The new bonds mature May 1, 1946, and carry 5 cent in- 
terest, payable May and November.—V. 59, p. 1059, 


Syracuse Street RR —Syracase Consolidated Street Ry. 
Deposits to Be Received Till April 27.—The Reorganization 
Committee of the Syracuse Street Riilroad C» has extended 
the time for the denosit of securities with the Guaranty Trust 
Company of New York under the plan of reorganization until 
April 27, 1896, without penalty, after which date deoosits will 
be accepted, if at all, on terms to be announced, The com- 
mittee controls a large majority of the bonds.—V. 62, p. 614. 


Twenty-Eighth & Twenty-Ninth Streets Crosstown RR.— 
Metrop slitan Traction Co. (New York City.)—Arrangement 
for Operation.—Edward Lauterbach, of Hoadly, Liuterbach 
& Johnson, said that areport published this morning that 
the Txenty-Eighth Street Crosstown Ruilroad, which has 
been constructed for some time but not opened, had been 
leased to the Broid way syndicate for along term of ye?rs, 
was not true. Negotiations, however, are in progress, Mr. 
Lauterbach said, and are practically co1icluded, by which the 
road will be operated, bat that it will not be wholly con- 
trolled bv the Broadway cable road syndicate.—New York 
Evening Post, April 11. 

Foreclosure.—The Central Trust Co. as mortgage trustee 
has brought suit to foreclose the first mortgaga of 1835 for 
$500,000. —V. 62, p. 548. 


United States Cordarve.—New Securities to be issued 
in June.—The reorganizition it is hoped wiil be comovleted so 
that the new securities may b3 issued by June 15. The new 
securities to be given in exchange for the oli cerrificates are 
shown in the INVesTORS’ SUPPLEMENT —V. 62, p. 321. 








—Messrs. Redmond, Kerr & Co., 41 Wall Street, offer, on a 
5% per cent basis, first mortgage 5 per cent gold bonis of the 
Spring Brook Water Supply Company of Pennsylvania, pria- 
cipal and interest payable in gold coin at the offise of 
the New York Security and Trust Company, Trustee. In 
their advertisement on pige viii. is given a list of the com- 
pany’s directors and some interesting statements relating to 
its business and earnings, From these it would appear that 
the constituent companies composing the Spring Brook Com- 
pany supply water to over 200,000 persoa1s, and are now earn- 
ing a good surplus above charges, which, it is claimed, will be 
very largely increased as a result of com»ination, adjustment 
of rates and of the natural increase, *‘ which during the last 
four years has averaged eleven and a quarter (1114) per cent 
per annum.” 


—The Ontario Mining Company has declared dividend No. 
201 of 10 cents per share ($15,000), making $13 235.000 paid ia 
dividends to date, piyable April 3) at the office of the trans- 
fer agents, M-ssrs Louasbery & C»., Mills Baildiag. Trans- 
fer books close April 25. 

—$5(0,000 City of Bost n forty-year bonds are aiver'ised 
for sala by Messrs. Du scomb & Jennison, 59 Wall Street, 
The advertisement will be found ia our StaTe AND Ciry Ds- 
PARTMENT, 


—Mr. F. J. Lisman announces in azother column that he 
will remove April 27 to the Jonson Building, 30 Broad St. 

—Thae mocthly stitement of the Credit Lyonnais will be 
und in our advertising department to-day. 








The Commercial Times. 
COMMERCIAL EPITOME. 


Fripay Nigar, April 24, 1896. 


The Venezuelan question, as it involves the diplomatic rela- 
tions of the United States and the British Government, came 
to the front on Wednesday, causing something of a flurry in 
London, but exciting only a feeble interest on this side the At- 
lantic, because itis very generally believed that the matter will 
havea peacefulsolution, The bill to consolidate New York with 
its principal suburbs bas passed both branches of the Legisla- 
ture, and when approved by Governor Morton will create 
a Greater New York, containing a population of more than 
three millions, being the second city in the world. The weather 
has continued spring-like, but a seyere frost, damaging fruit, 
is reported from California. General trade is fair, but without 
feature of importance. 

For lard on the spot there has continued a quiet market, 
and prices have further declined. The close, however, was 
steady on some recovery from bottom prices at 5'1714c. for 
prime Western, 4 65c. for pri ne City and 5'59c. for retined for 
the Continent. There has been no trading in the local market 
for lard futures, but nominal prices were quoted lower early 
in the week, owing to continued heavy recei >ts of swine at 
primary points, Subsequ2ntly there was a recovery in sym- 
pathy with an advance in the Western markets, where there 
was some buying by ‘‘ shorts” to covar contracts, stimulated 
by an increased demand from the Continent, closing steady. 

DAILY OLOSING PRICES OF LARD FUTURES, 
Sat. Mon, Tues, Wed. Thur, Fri, 
| PO 515 515 512 515 5°20 

Pork bas been quiet and easier, closing at $9@$9 25 for old 
mess and $10@310 25 for new do., $10 25@§10 75 for family 
and $10 50.@$11 50 for short clear, Cut meats have been quiet 
but steady at 43¢@5c. for pickled bellies, 12@10 lbs. average, 
43c, for pickled shoulders and 81g@9c. for pickled hams, 
Beef bas been quiet at $7@$8 for extra mess, $3 50@ 
$950 for packet, $9 50@8i1 for family and $14@316 
for extra India mess. Beef hams have advanced, closing 
at $15 50@$16. Tallow has further declined, closing with 
siles at 31gc. Lard stearine has also declined, closing at 
534c. Oleo-stearine has been unchanged at iigc. Cotron- 
seed oil has been dull and unchanged, closing at 2114 @22c, 
for prime cruds and 2514@25'¢:. for prim» yellow. Butter 
has further declined, but the cluse was steady at 10@14c, for 
creamery. Cheese has been quiet and easier, closing at 5@10c, 
for State factory, full cream, Fresh eggs have been steady 
for choice, closing at 11@1114>+. for choice Western. 

D-mand for Brazil growths of c»ffee has been very limited, 
but prices have held steady, closing at 133Zc. for No.7. Mild 
grad-s have been in demand for choice stock, and prices have 
advanced to 1614c. for good Cucuta. Standard Java unchanged 
at 251gc. There has been a less active market for contracts, 
but as Europe has continued a buyer, prices have further im- 
proved. The close, however, was easier under selling by 
local t:aders. 

The following were the final a3king prices: 





APT .cccce.c00213°SHG, | JULY .cccecccccee 12°45. | Oct. .... .nccee-11°250, 
BEOD cccccccceus 12906, | Aug...........- 12-wue. | Nov .... ..00--- 11°05, 
DOM: <ccccaceese 12-6ue. | Bept......-.--0- 11°60¢. | Deo............10°'956. 


Raw sugars have been quiet, as buyers and sellers have 
been apart in their views. closing at 4 5-16@13>. for centrif 
ug+ls 96-deg. test and 334@3%:. for 89-dez wst. R-fined 
sugars have sold rather slo vly, particularly during the latter 
part of the week, but prices have been steady. Granulated 
was quoted at 514+, Teas have been in moderate request and 
steady. Spices firm. Molasses and syrups firm. 

Kentucky tobacco has been firm, but owing to the abzence 
of desirable grades the business transacted has been small, 
Seed leaf tobacco has been quiet but about steady. Sales for 
the week were 850 cases, as follows: 200 cases 1494 crop, New 
England Havana, 714@\6c.; 150 cases 1893 crop, New England 
Havana, 6@7c.; 50 c1ses 1892 crop, New England Havana, 
20@32c. ; 150 cases 1894 crop, State Havana, 9@13c.; 100 cases 
18¢3 crop, Zimmers, 1014c.; 100 cases 1893 crop, Pennsylvania 
seed leaf 7@9-, and 100 cases 1893 crop, Pennsylvania Havana 
seed, 11@12c.; also 1.009 bales Havana at 63c.@$1 10 and 300 
bales Sumatra at 40c.@$1 6) in bond. 

There bas been a quiet market for Straits tin and prices 
have weakened slightly in response to easier foreign advices, 
closing quiet at 13°30@13‘35c. Ingot copper has been dull, and 
nominal quotati»ns have been quoted lower, closing at 10°75c. 
for Lake, Lead has been without change and steady, closing 
at 3-0ic. for domest c. Spelter has weakened slightly, but the 
close was firm at 4'05@4'10c. Pig iron has been muderately 
ac'ive and steady at $11.@13 50 for domestic 

Refiaed petroleum has advanced, cl sing at 6°95c. in bbls., 
4.45c, in bulk and 7°85c. in cases; crude in b»ls. has been 
nominal; naphtha uachanged at 8c, Crude cer ifisates have 
also advanced, closing at $1 27 bid. Spirits turpentine has 
continued in fair demand, closiag higher at 29@29%¢s. 
Rosins have been scarce and hivher, closing at $2@$2 10 for 
common and good strained. Wool has been in limited re- 
quest and steady. Hops have been quiet and unchanged, 





786 THE CHRONICLE. 


(Vou, LX, 





COTTON. 
Fripay Niegat, April 24, 1896. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 54,666 bales, 
against 40,076 bales last week and 57,967 bales the previous 
week, making the total receipts since the Ist of Sept., 1895, 
4,975,623 bales, against 7,587,890 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,612,267 bales. 


Reeeiptsat— | Sat, | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 





168} 2,034) 2,170; 2,975 584) 1,366) 9,291 
Tex. City, &e. | | | 1,928} 1,928 
New Orleans... 2,655 4,752) 15,994 
201| 1,743 
2,561| 2,561 
970| 5,821 
428! 428 
74| 1,515 














N’port N., &e.) 
New York 


Philadelph’a,&c 
Tot’ls this week’ 5,736 9,659) 8,534! 5,304) 5,702 19,731! 54,666 


The following shows the week’s total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with last year. 
Suen | — 1005-90. _ 1894-06. - Stock. 
April 24, | is |Since Sep. is | Since Sep.| 
| Week. | 1,1895. | Week. | 1, 1894. — anes 


Galveston...| 9,291) 899,425! 9,491'1,632,929 41,310) 54,018 

Tex.C.,&c., 1,928) 110,162) 1,241) 70,451 834) 

New Orleans) 15,9941,668,303) 26,598/2,487,312) 161,781, 272,159 
| 1,748) 191,174) 1,247) 232,775! 13,112! 

2,561; 32,470) 244) 25,017 eee 
Savannah...| 5,821) 717,146) 6,385) 912,978, 29,308) 
Br’wick, &c| 428 114,081) 1,012) 149,929 2,365) 
Charleston..| 1,515! 274,615) 2,579) 421,849 18,405) 
P.Royal,&c| 5,152) 75,286 50) 151,175 
Wilmington.) 1,091) 164,014 371) 233,884 5,057, 17,761 
Wash’n,&c.| 765 2 928) "200 
Norfolk . ....| 75| 313,862) 2,609 454,268 21,077 30,187 
West Point..| 140,896) 2,037 281,289) 245) 3,711 
N’p’tN., &c 22,440 514) 40,145 340) 100 

2,313, 52,649) 2,668) 134,153) 146,735) 227,409 

2,471, 111,946) 9,280; 126,568 13,500) 18,000 

239| 46,536 761 109,232} 10,688) 18,865 

557| 39,853) 2,876 123,008! 11,060) 13,674 


_ Totals .....| 54,606 4,975,623! 69,965 7,587,890 475,817 _750,212 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Reeeipts at—| 1896. 1895. 1894. 1893. 1892. | 1891. 


Galves’n &c,, 11,219) 10,732 6,939 6,467, 10,214) 6,587 
New Orleans) 15,994) 26,598 9,059, 16,996 14,291) 17,146 

1,743 1,247 723 1,452 1,591) 1,711 
Savannah... 5,821) 6,385 5,674 5,235 7,420, 10,045 
Ohas’ton, &c) 6,667 2,629 5,954 1,715 1,942 6,334 
Wilm’ton,&c, 1,091 373 145 142 814 977 
Norfolk 3,275 2,609 4,356 4,701 3,417) 5,935 
W. Point, &c.| 287 2,551 6,167 1,616 3,095) 3,004 


All others... 8,569 16,541 5,377 7,820 6,499| 7,797 
Tot. this wk.| 54,665) 69,965) 44,394 46,144 49,283) 59,536 



































one 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 


April 24 at— Great 
Britain. 


New Orleans...| 9,133| 2,545 | 12,766 225 | 24,669) 137,112 
6,500| None.| 3,500 10,692 30,618 
None.| None.| 500 700 23,60 
None. | None.| None. 400 
4,300 | None.| None. \. 4,300 
1,000; None. | 500 6,000 
4,000 400| 7,480 -| 11,880 
Other ports....| 7,000; None. 3,000 . | 10,000 


| 
Total 1896...| 31,933 | 2,945 | 27,746 68,641, 407,176 








| Other | Ooast Stock. : 
” “ lo 
Fr ance.) Foreign| wise. Total. 























Total 1895... 58,320 | 5,778 | 43,583 | 19,887 | 127,568 622,644 

Total 1894...| 35,080; 6,741 | 45,054/| 8,073) 94,948 555,866 

The speculation in cotton for future delivery at this mar« 
ket has been fairly active, at prices showing wider fluctua- 
tions than for some time past, and considerable irregularity 
as between this and the next crop. In the course of Satur- 
day and Monday, the market was inactive from the absence 
of outside interest, and some selling to realize weakened 
values. Toward the close of Tuesday shipments of consider- 
able quantities of high grades, which had been hanging over 
this market for some time, led to buying for the rise, 
which with other influences caused the market to leave off 
on Wednesday night at a smart advance, which was most 
conspicuous in September options, owing to depletion of 
American stocks by free exports. Yesterday the bull move- 
ment continued in this crop (to which, indeed, the speculation 
has been mainly restricted), but the next crop, which had 
received some strength from reports of drouth in cotton 
States, was depressed by some rainfall. To-day the market 
opened slightly dearer and the early months gained strength 
on further shipments from New York and buying to cover 
contracts. Later on the whole market weakened, August 
contracts showing notable depression from the withdrawal 
of support and selling to realize. The close was at a few 

ints below the best prices of the day and barely steady. 

he closing prices, as compared with last Friday, are 7@l11 
points dearer for this crop and 7@6 points dearer for the next 
crop, September and January showing exceptional strength. 
Cotton on the spot advanced 1-16c. on ednesday and 
1-16c. on Thursday. To-day the market was quiet and un- 
changed at 8 1-16c. for middling uplands. 

The total sales for forward delivery forthe week are 644,400 
oales. For immediate delivery the total sales foot up this week 
5.095 bales, including 1,800 for export, 1,795 for consumption, 
200 for speculation and 1,300 on contract. The following are 
the official quotations for each day of the past week— 
April 18 to April 24. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 
Fair ..... eee-----6.14 On. | Good Ordinary..........c. 1 
Middling Fair............. 7 on. | Good Middling Tinged... 

Strict Good Middling..... 49 on. | Strict Middling Stained.. 

bee pen «« 51g On. | Middling Stained off. 
Strict Low Middling 4 oft. | Strict Low Mid. Stained.. 25g¢ off. 
Low Middling 3g off. | Low Middling Stained....1%4 off. 
Strict Good Ordinary. 

On this basis the prices for a few of the grades would be as 
follows. 











UPLANDS. Sat, Tues| Wed| Th. | Fri. 


Good Ordinary 5 51¢| 6'54¢| 7 7116 | This 
‘< . aiee,| z* 71116 ae 
16 16 
Good Middling 84 | 8516 838 
Middling Fair. B13 ,9) 873 81546 


GULF. Tues| Wed Fri. 

















Since Sept. 1/4975,623 7587,890 5678,399 4760,418 6739,917 6568,311 


The exports for the week ending this evening reach a total 
of 84,180 bales, of which 54,828 were to Great Britain, 144 
to France and 29,208 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895. 


Week Ending April 24, 1896. |From Sept 1, 1895, to Apr. 24, 1896, 
Exported to— Exported to— 








Exports 
from— Great Conti-| Totat | Great Conti- 


Brit’n. nent. | Week. Britain,|Prance nent, | Total. 


Galveston 9,255 12,177} 394,631) 95,490) 164,229) 654,340 
Tex. City, &c.. ecesl cecee 931 39,040} 4,590 41,620 85,259 
New Orleans..| 18,060 33,904) 621,549/201,222) 509,303) 1,422,074 
Mobile & Pen. 2,561 81,900 29,947; 111,847 
35,386 278,141) 339,876 
Brunswick.....| . 50,381 23,959 74,340 
Charleston*... 5,345 96,062 176,943} 273,005 
Wilmington... 40,053 90,708; 132,531 
Norfolk. ...... 36,613 15,018 51,681 
West Point.... 9,930 9,930 
N’p’t News, &c 14,289 14,289 
281,654 528,269 
239,903 242,525 
52,237 120,731 
8,013) 41,807 


2,001,731) 446,613) 1,253,810) 4 102,454 


Total. 1894-95.) 44,175) 1% '3,077.314!740,773' 2,253,143 6,071,230 
* Including Port Royai. 












































Good Ordinary........0s0-<ss0+ a | 7346 | 74 5 7546 
Low Middlin 713°6| 77% | 71%t¢| 71016 
8314 | 844 
815 | 8%16 
9liq | Dye | Dig | 94g 

















STAINED. | Sat. | Mon Tues Wed 
16 Gllig 6llig 6% | 613i¢ 


Low Middling 

Middling 6 | 716 | 76, 753 | Ti¢ 7! 

Strict Middling..........-...-<.| 72332 723g) 72339 72039) 72739) 7 

Good Middling Tinged 715;q 7151g 7154, 8 | 8lya | Blig 
MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 

















SALES OF SPOT AND CONTRACT. [ 
SPOT MARKET Sales of 
CLOSED. Ex- | Oon- | Spec-| Con- 
port. |sump.|\ul’t’n| tract. 





Sat’day .| Quiet os anes aia 
Monday.) Dull ao inate pe 900 
Tuesday Sates 1,500 ‘eae 400 
Wed’day| ady at 1y,g ad. obese 200 

Thur’d’y|Steady atljgad.) .... 
Friday ..|Steady 300 sae 


Total.|......--..--------' 1,800 200 
































| OOL GLE RE (96,1 dog couys soreg|S _ | 


| 009°S00'T | 009°080'D | OOT'2Lz9 


| OOl'TP9S | OO1 CzO 


00¢‘09T 


| 00890F | OOO'ZIG | 


Z' PSE 


| 00 











) 
) 


17,000 








100 2,367,200 
000 162,000 


000 213,000 


847,240 3,734,707 


Of the above, totals of American and other descriptions are as followa 


___ Moveme ment to April 24, 1896. i| Movement lo April 26, 1895. 
Receipts. pre | || Receipts. uy 7 
Towns. —_—*~—___| Shipm’ts — ae _—| Shipm’ts| 
‘OWNS | This Since | This ena This | Since | This | Stock | 
| week. Sept.1,’95.| week, |APr. 24)! week. | Sept.1,'94.| week. |Apr. 26.| 


200 
11,000 
411,000 


seee-eee- 2,676,984 3,863,266 3,225,140 3,199,507 


East Indian, Brazil, éc.— 


Liverpool stock. 
London stock.. 


oo ___ Cae 
8,000 
99,000 
18,000 
ee 27,090 
200 1,029,200 826,100 775,200 
8,025 
8,025 
45 


38,000 


814 656,185 
280,297 


€ 
“ 


1893, 
000 1,586,000 


280,297 


312,200 622,100 535,200 


IIIT) 2,676,984 3,863,266 3,225,140 3,199,507 


| 

Eufaula, ALABAMA... 26 16,256 | | Hi 3 | 19,252 | 194 | 1,000) 
Montgomery, “ eae 535 f 4,: 581 142,417 | 3,877 
Selma, S = 70| 3 313 | 170} 77,053 | by 
Helena, ARKANBAS.. 61 463 | ‘ : 76 68,424 
Little Rock, . sae 4 210) 123,835 
Albany,! GEORGIA... | $2,57 
Athens,t « = “ : 
Atlanta, Sd swell 
|Augusta, ¢ mand 
\Columbus, bes gant 
|Macon, e ane 
Rome, vad a 
Louisville,» KENTUCKY. 
Shreveport, LOUISIANA . 
Columbus, MISSISSIPPI. 
Greenville, “ Bad 
Meridian, e wa 
Natchez, * ue 
Vicksburg, * 
Yazoo City, ” eS, 
St. Louis, MISSOURI... 
tm er Sg N.CAROLINA 

aleigh, “ ed | | ¢ | 
Cincinnati, Onto ; | 12°3a0 
Columbia,’ 8. CAROLINA , : t pele ak! 
Greenwood,} o wes ‘ 
Memphis, TENNESSEE.. 
Nashville, ad eal ¢ 
Brevham, > | | 306 293 
Dallas, vas 195 | 8 
Houston, on | 8,095 1,763,590 | 11,280 | 


Total, 31 towns | 25,477 3,485,509 | 41,982 |247,104 || 37,928 [5,519,011 | 64,060 | 186,641\ * 





40 3,734,707 
1894-95, 


000 1,592,000 
000 ‘14, 
000 180, 
000 
»24¢ 
41. gd. 
7 ec. 
51,40. 
4d. 


1896. 1894. 
ool ..... bales. 1,161,000 1,716,000 1,735 
518; gd. 
45, 4d. 
in 


ear and since 


all the towns 


27, 
201 


195, 


30 
650 
y 


last 


,502 bales less than for same time 


200 2,571 
000 
000 198 
000 
212 
641 

da 


9,000 


Total Great Britain stock. 1,167,000 1,725,000 1,745 


Stock at Hamburg.. 
Stock at Bremen... 


19,000 
200 
16,000 


299,000 477,000 463 


1895. 
5,000 
99,000 
39,000 
15,000 


|,200 2,754 
57, 6d. 


ply ...... 3,148,184 4,175,466 3,84 
676d 
39 ad 
3 


« 


25,000 


615; ¢¢ . 


88 
B2igod. 


249,000 362 


21 
186 
1 
s from the corresponding 


ared with the same date 


le 


date of 1894 and a decrease of 586,523 bales from 1893. 


and the same items for the 


corresponding period of 1894-95—is set out in detail below. 
years. 


11,0. 
644d. 
F5, 9d. 
4} 304 
4ied. 


(a The imports into Continental ports the past week have 


been 82,00€ bales. 


The receipts at 


6,000 
244,000 334,000 


25,000 
29,000 


‘804 
471,200 
113g0d. 


Total visible supply....... 3,148,184 4,175,466 


for Newberry, 8. C. 
The above totals show that the interior stocks have decreased 


ork. 


ee 
ool. . 
505 bales and are now 60,463 bales more 


ae eeewceee 


float 


...-- Dales - 
¥ 
, Liverpool 
, Liverpool 
282 bales as com 
of 1895, a falling off of 699,056 ba. 
bales less than same week 


ures estimated. 


P 
, Live 
land, New 


ures ‘net’ in both 


Euro 
ood. 
27, 


Broach Fine, Liverpool....... 


g 


period last year. 


451 


have been 12, 
‘Sept. 1 are 2,033 


i 


Last year’s figures are 
week 16, 


{Brown 
7 


U 
Peruv. Rough ¢ 


in United States ports . 
Stock in U. 8. interior towns.. 


t, Brazil, &c.,afit.for E’ pe 
United States exports to-day. 


Lisville fi 
t This year’s 


t 
+ 


lotal East India, &c...... 
g the 


Total Continental stocks.. 

Total European stocks... 
India cotton afloat fur Europe 

Total American. 

Total visible su 


Total American. 
AT THE INTERIOR TOWNS the movement—that is the receipts 


The above figures indicate a decrease in the cotton in sight 
for the week and since September 1, the shipments for the 


American— 
Liverpool stock.. .. 
g£ypt Goor 











week and the stocks to-night. 


Amer.cotton afloat for Europe 
United States exports to-day. 


Tinnevelly Good, Liverpool. . 


Continental stocks........ 
Egypt, Brazil, &c., a 
Middling Upland 


United States interior stocks. 
India afloat for 


American afloat for Europe.. 


Stock at Rotterdam 
Stock at Antwerp.. 
United States stock.. 


Stock at Havre. 
Stock at Barcelona. 


Stock at Liverp 

Stock at London.............. 
Stock at Amsterdam .. 

Stock at Marseilles 

Stock at Genoa... 

Stock at Trieste. 

Continental stocks. 

to-night of 1,0 


Middling 


8toc 
E 


urin 


Eg 
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The 


x 
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>) 
ea 
c= 
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| | 
| Market, Prices and Range et, | 4 > Pg DAILY PRIOES AND SALES OF FUIURES FOR EAOH MONTH. 
FUTURES. Total Sales.) April. | May. | June. 





| - ——_—— —_ 


lete | than at same 


rom 


| July. | August. | September. | October. | November. | December. [ ‘January. | February. March, 7 


ptember, for September, 15,4 ; September, 


413.61 ; September-November, for November, 
December, f :r December, 1,697,200: September- 





's returns 
ht down | d 


Prices paid | i 7120 775 or | 7680 772 ome Ted + * 3;100 Py 89,800 | "200 | aob0' | Mono |A” eS ena te” 85500 [Ye 20u 4/Av'ge..— 
8 paid (range)| 7°12@ 7-75) —~ @ — | 7° ‘72| 7-72@ 7 ‘71@ 7°75| 7°70@ 7-74) 7:33@ 7°34| 7-22@ 7°25) 7120 7:13 7198 7°15! 7174 719) 7 ‘nal : 
Closing Easier. | 769— 770) 769— 7:70| 7°73— 7-74) 7-72— 7-73 7-71— 7-72 738— 734. 7-23— 7-24) F13— Fda, Tee Fla Rige o45] ee TH - © = 

| | 


as well as 
com 


at Britain and the afloat are this week’ 


THE 


SALES AND PRICES OF FUTURES at New York are 


THE 
shown by 


y, for February, 


. | 

. Monday, Apr. 20— Lower Av’ge.. 7°68 Av’ge.. 7°67 Av’ge.. 7°71/Av’ge.. 7°70 Av’ge.. 7° : , 7 ’ “16 

Sales. total 100 | 11,400 | #5; 300 | g 8,800 \oe Fr 000 Av a8 700 Av .. ster ge.. 2A 
Prices paid (range)| 7°11’ any? 7:88) 7°65 7°68) 7°70@ 7°73) 7-68@ 7°73| 768@ 7:71 7:31@ 7:33 7-20@ 7-22| 7-11e 7: 

Closing | » | 766— 7°67) 767— — | PA 772) T10— T71) T7O— 771) T31— 7°33) 721— 7-22] 7-12— 7: 


7 
1l@ 714; 717@ 719 — 


v'ge.. 7°12 Av’ge.. 7°18 Av’ge.. 
12- 713) 7T17— 71s) — 


4,000 4,700 | 
7 
7 


‘ 


ht, as made up by cable 


'Tuesday, Apr. 21— Easier. |Av’ge.. 7°68 Av’ge.. 7:68) Av’ge.. T73\AV' e. 7°72) AW’ 6.. T71/Av’ "36 Av’ -23) Av’ 18/Av’ “14! Av’ 18) 
Prices paid (range) 7118 7°76| 7678 7°08 7650770) 7698 V76 7 035108, fy S700 |” “17,700. (AY 88600 | i eo0 A “000 ||“Y8%:500 [AY 8: 
76) 7°67@ 7°68) 7°65@ 7°70) 7'°69@ 7°76) 7-69@ 7°74) 7-68@ 7°73) 7:32@ 7-40 7-20@ 7°26) 711 7°15) 711@ 7-16 7168 7:20) — oo. 
Closing Dearer. | 768— 7°69) 769— — | 7-74— 7 75) TI3— TIA T72— 743) 738— 7°39) 725— 7:26) 715— 716) 7-15— 716, 7-20— 721) =. 
|Wednesd’y, Apr.22—| Buoyant. |Av’ge..—— Av’ge.. 7°75\Av’ge.. 7°80\Av’ge.. 7°80|\Av’ge.. 7°78 Av’ge.. 7°42 Av’ -29/Av’ 7 . * . “4 . 
Sales, total sala 33,100 11,200 | 10,300 | 64,500 51700 we Be 700 <” 0700 a aed 8° 300 5 ad C8 100 es 
Prices paid (range) mage prol 2f0@ 7:81 7'77@ 7°85) 7-76@ 7:84) 7-73@ 7°81, 7:41@ 743 7-270 7°30! T17@ 7°22) 717@ 7-22| 7-218 7°25| 
Closing 7°80— 7°82) 7°81— 7°82) 7°84— 7°35) 7-83— 7:84) 7-80— 7°81) 7-42— 7-43 7-30— 7°31) 7-20— 7-21| 7-20— 7°-21| 7-25— 7-26) _ 
| | = bai 
“8 


‘Thursday, Apr. 23- | Av’ge..——|Av’ge.. 7°85\Av’ge.. 7'88|Av’ge.. T87\Av'’ge.. 7°85 Av’ge. 
nee iae = | rend eee rane ol oats 71,900 |” 3;800 9,300 | 4,100 4.900 | 
CL ces paid (range) rd mt 7820 ‘ 88) 736@ 7°91 0 7'82@ 7:88 7:41@ 7:47 7-29@ 7°34| 7-18@ 7°24 “1s ° 7230 7:29| — @ 
osing 82— 7°84 | 786— 7°87) 784— 7°85) 782— — | 7-40— 7-41 7-23 17 718— 7:19) 7-18— 7-19) 7-22— 7-23) — — — 
\Friday, Apr. 24— . {Av’ge.. 7°85|Av’ge.. 7°33/Av’ge.. 7:86\Av’ge.. 7°82 Av’ge.. 7°81 Ay" on poe - ; on ry ae ee 
os ssamesi| T1087 o8l 7-86 ..* . apse, : pa ° i700 | #T7,500 v 8° 900. Av Be... 728)Av 6e,. 7 18/Av Be. 7ASiAV ge. 7a2iAv ge... 
1 7 7°83! . . “RE “SR a a “22 — * : AS - 9 ’ } ‘ ” 
Closing Du. | 7-80 - 7°82| 781— — | 7-84— 7°85 7O2— 7-99| PIR” Feel FA! 7.43) 7:26 


‘ | | | 
\Total sales this week; 644,400 | 1,600 141,100 | 57,800 | 55,5 ‘ E 
Average price, week| 774 | T74 7:79 | vee | —ee | =o | 40,900 


Sales since Sep.1,’95*) 38,272,700 | 627,100 | 6,040,600 ,005,600 


nig 


The Continental stocks, 


above table, and shall continue each 


give, the average price of futures each day for each month. 
pean figures are broug 


But to make the totals the 


. 24), we add the item of exports 
ding in it the exports of Friday only 


ay following the abbreviation ‘‘Av’ge.” 


average for each month for the week is also given at bottom of table. 


Iu 


| 
7°44 Av’ge.. 7°31 Av’ge.. 7°21 Av’ge.. 7°21 Av’ge.. 7°26 Av’ge.. 


g. 
A 


tudes sales in Se 
r, for October, 

0; September- 

ty, for Januar. 


Le y. 11,143,100; September-Februar 
7,700; September-March, for March, 11,042,900. 
= We have included im the 


Week to 


i ( 
, ine 


the following comprehensive table 





h is as follows. 


Gre 


night 














y evenin, 


for to- 


7-7 @ 7:29 7:16@ 7°20 7-17@ 7:19, 7-20@ 7:23) 
779— 7°80) 7-40— 7:41 7-27— 7-28) 717-— 7°18) 7-17— Bt 72 


d under each d 





| 27,900 | 26,700 21,900 | 
726 | 7:16 | 716 721 | 





msequently all the Euro 


ursda; 


eg 


oun 
or 


APRIL 25, 1896,] 
United States 





| - | 
625,100 | 2,644,100 | 160,300 | 912,600 | 406,800 324,2 64,100 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
ow are closing guess of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





.._| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending _ ~~ g 











April 24. | Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston..| 7% 7% a 1. deme | 7% | 7% 
New Orleans) 7'y¢ | Zi'ig | -.:-+- | 71116 711;; 71lisg 
Mobile....... 7s | 7s | 7s 71g 71g 79 
Savannah...) T16 716 716 T1716 758 75g 
Charleston..| 7g 7 712 7g ver) 72 
Wilmington.| 75 7 753 73 75g R53 
Norfolk ..... | TJhlig Tile Thing Tilig Tllig 7% 
Boston ...... 715.4 75g | saccce | 71336 8'16 
Baltimore..| 8 8 8 8 81g 81g 
Philadelphia 83 \¢ 8316 8314 Rly 8516 85i¢ 
Augusta.....; 7% Tlizg Tliig 7% 7% 7% 
Memphis....| 7's Tl 7s ve) 714 79.6 
Bt. Louis.... 716 714 T%16 7916 7916 T16 
Houston .... 7% 7% 7) 606fl leanges 7% 7% 
Cincinnati..| 753 75g 7% 75g 7% 7% 
Louisville. ..| 8 77. 77. 753 77a 778 





Southern markets were as follows. 





Atlanta ......... 7338 | Eufaula........ 773; | Natchez....... 7s 
Charlotte ...... 7: Little Rock.... 73,¢ | Raleigh........ ve) 
Columbus, Ga. 74 | Mopvtgowmery... 74 | Selma.......... 738 
Columbus,Miss 7's Nashville ...... 733 | Shreveport..... Ty 





To. a Ae ene 8 ' «8 _ | thermometer bas ranged from 61 to 76, averaginz 68. 
The closing quotations to-day (Friday) at other important | 






































































Net overland to Apr. 24.......... | 6,856) 731,594 


Southern consumption to Apr. 24 


9,290,679 
129/306 





77,522 6,359,217) 91,411 








5,279 





Came into sight during week. —. 
Total in sight Apr. 24........ | |6,573,621) 
North’n spinnerstak'gs to Apr. 24|1,804/1,415,001| 11,347/1,083,854 

*Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 61,017 bales, against 65,279 bales for the 
same week of 1895, and that the decrease in amount in sight 
to-night as compared with last year is 2,846,364 bales} 











€ 
_16,000) 652,000) 14,000) 579,000 | j, gs j{) kept up vigorously, and plenty of cotton is coming up 
j}and dving finely. 


| hundredths 
9,419,935 | bei: g 83 and the lowest 64. 





WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening are mainly of a favorable 
character. Planting has made rapid progress generally, and 
at some points is nearing completion. Early-planted seed ig 
coming up in a number of localities and is doing well, 
Where rain has fallen during the week the precipi ation has, 
/as a rule, been light, but over a considerable area dry 
| weather has prevailed. Some correspondents state that rain 
| ig needed to assist the germination of late-planted seed, 
Galveston, Texas.—The weather has been very favorable 
for farm work the past week and much cotton has been 
planted, especially over the northern and central prtions of 
| the State. Early plantings are doing very well, and some have 
been worked in South Texas, Late-planted cotton needs rain 
| to insure a gooi stand. It has bean dry all the week. The 















Palestine, Texas._-There has been rain on one day the past 
| week, with a precipitation of eight hundredths of an inch, 
| Average thermometer 75, highest 86 and lowest 64. 
Huntsville, Texas.—There has been only a trace of rain 
| during the week, The thermometer has averaged 77, the 

























































RECEIPTS FROM THE PLANTATIONS.—The following table | highest being 83 and the lowest 66. 
indicates the actual movement each week from the plantations. Dallas, Texas.—\t has rained on one day of the week, to the . 
The figures do not include overland receipts nor Southern | extent of eight bucdredths of aninch. The thermometer hag t 
consumption; they are simply a statement of the weekly | averaged 76, ranging from 62 to 90, , 
movement from the plantations of that part of the crop which | San Antonio, Texas.—Crops are reported in excellent condi. 8 
finally reaches the market through the outports. tion. Rain has fallen lightly ¢n one day of the week, the 8 
rainfall reaching one hundredth of of an inch. The ther- ; 
Weer | Receipts at the Ports. |St'k at Interior Towns.| Rec’pts from Plant’ns, —_ ter _ moa — mg ee averaging os . 
2 eo ee uling, Texas.—We have had only atrace of rain the + : ‘e 
nF BD Re Bent Bee — | oe | | ee | wok, y Peron thermometer 81, highest 96, lowest 66. a: N 
Moh. 20.....| 49,355'123,133 69,460 287,155 /34 £,836/ 334,183) 31,696) 113,993 41,009 | Columbia, Texas.—We have had only a trace of rain during M 
pas Coe eee ee one erclore oraletg aes! erase! coos) 88.588 | the week, the rainfall reaching ten hundredths of an inch.  - 
. 8.....| 54,279) 116,767) 60,202 245,242/275,916|293,982| 33,655] 68,7 890 | ‘ i i ‘ 
“  10.....| 63,867) 93,523) 57,967 218,173|247,819|280,927| 36,698] 65.456 44,012 eed onn eg has averaged 73, the highest being 82 and Y 
“ 47.....| 47,903, 80,617) 40,076/203,041/212,773)263,609| 32,771| 45,541| 22.768 | “He lowest 04. ‘ 
“24... 44.804) 69.965) 54,606) 184.945 1186,641/247,104| 20,208 43,8331 38.161 | Cuero, Tewas.—Rain has fallen on two days of the week, 
— SS ~~ | the precipitation reaching ten hundredths of an inch. The ar 
The above statement shows: 1.—That the total receipts | thermometer has averaged 77, ranging from 64 to 90, th 
from the plantations since Sept. 1, 1895, are 5,190,027 bales; in | Brenham, Texas.—There has been rain on one day of the 
1394 95 were 7,717,196 bales; in 1893-94 were 5,787,173 bales. week, the rainfall reaching six hundredths of an in:h. The - 
2.—That although the receipts at the outports the past week | thermometer has ranged from 64 to 86, averaging 75. 
were 54,666 bales, the actual movement from plantations was Temple, Texas.—There has been only a trace of rain during Ye 
only 38,161 bales, the balance being taken from the stocks at | the week. Average thermometer 79, high st 94, lowest 64, eal 
the interior towns. Last year the receipts from the plantations Fort Worth, Texas.—We have had rain on one day of the 195 
for the week were 43,333 bales and for 1894 they were | week, the precipitation reaching two hundredths of an inch. 04 
26,298 bales. The thermometer has averaged 74, the highest being 89 and Fo 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— | the lowest 60, — 
We give below a statement showing the overland movement Weatherford, Texas—There has been no rain during the 
fo. tha week and since September 1. As the returns reach us | week. The thermometer has averaged 73, ranging from 58 
by telegraph late Friday night it is impossible to enter so | to 88. 
largely into detail as in our regular monthly report, but all | New Orleans, Louisiana.—There bas been no rain all the a 
the principal matters of interest are given. This weekly | week. The thermometer has averaged 73, be 
publication is of course supplementary to the more extended | Shreveport, Louisiana.— Rain has fallen on one day of the 1 
monthly statements. The results for the week ending Apr, 24. | week but toan inappreciable exteat. Average thermome- Ma 
and since Sept. 1 in the last two years are as follows. | ter =, bisbavs 25, lowest . " oi i 
Nr ee ee ee Colu 8, Mississippi.—The weather is unseasonably warm, A 
: —oee. eat | Rain is needed, Sone are well up with their work, 1 
Apri 24. | | Since | | Since | We have had norain during the week. The thermometer 1 
| Week. | sept, 1.| Week. | sent. 1. | has averaged 81, the highest being 95 and the lowest 63, ot 
Bhipped— | | Leiand, Mississippi.—The weather has been dry all the 1! 
Via 3t. Louis... 6,631} 490,560) 12,653| 87¢,229| week. The thermometer has averaged 73°3, ranging from 61 A 
Via Parker Gity 7135| "16:300| 600) “aa's4s | OP ae Th — a 
~ oe SoU) got 249 | Vicksburg, Mississippi.—The weather has been favorable =. 
ete | “ail sek ete 171435 | for planting operations and good progress has been made, sh 
Vie Cincinmatl...... .c.cccccee- | 1,474) 90,594) 5,336) 167.928 | Planting will be finished by May 1st. ‘Ihere has been no rain toa 
Via other routes, &............ 1,662) 83,547) 763) 136,769 during the week, The thermometer has ranged from 61 to ee 
1-73 206|1.029.913| 25.32811.71) 201 | So. averaging 74. , 
Deductehipmentas | 13,206 1,029,013) 25,328)1,711,821 |" Tittle Rock, Arkansas.—It has been dry all the week. Aver- pon 
Overland oo BY. Boston, &o..| 5,580) 280,904 15,585) 0.003 . 74, — 85 a a 64. al — i" 
~ ee ee eons a ytd (gs elena, Arkansas —Heavy rain bas been reported north an an 
SEER, thy SITES BPE. cnn oe. pate 44,019) 1,836) onest south of here, but Iccally there has been orly one spriokle yr 
Total to be deducted.......+..| 6,350) 298,319) 17,882) 588,032 | during the week, the rainfall reaching two hundredths of ~ ment 
re en ereriant -- |_ 6,856) 731,504) _7,446/1,123,789 | Tid, the bighest Saee aa ~ 
BGbaGing Movement ho fut to Canada. | Memp'is, Tennessee.—Pianting is progressing rapidly and e 7 
The foregoing shows that the week’s net overland movement | some cuttonis up. Rain has fallen ligt tly on two days of the are t 
_ this year has been 6,855 bales, against 7,146 bales for the | week, the rainfall reaching twenty-six hundr+dths of an inch, i 
week in 1895, and that for the season to date the aggregate net | The thermometer has averaged 74°3, ranging from 64°7 to 85°8. Alea 
overland exhibits a falling off from a year ago of 392,195 bales. | Nashville, Tennessee —It has rained to the extent of sixty- , 
| 1895-96. ] 1894-95. | two hundredths of an inch during the week, The thermometer Recei 
In Sight and Spinners’ - | ——— | has ranged from 58 to 88, averaging 72. : Ps 
Takings. | week. | <5! | weep, | Since Mobile, Alabama.—Pianting is nearing completion in most 
an eae _Sevt. 1. ceed Spt. 1. | s‘c'ions. There hes been no rain during the week and it is 
Receipts at ports to Avr. 24......| 54,666 4,975,623) 69,965|7,537,890 | needed. Average thermometer 72, highest 83 and lowest 61. 
7,4461,123,789 | Montgomery, Alabama —Everything looks well. Planting 





We have had very beneficial rain on two 
days of the week, the rainfall being one isch and five 
The thermometer has averaged 76, the highest 








Selma, Alabama.—In general, planting is practically com- 
pleted ; stands thus far are good and cul ivation is being car- 
tied on under favorable circu ustances. There has been "0 
rain during the week, Tue thermometer has averaged 74, 
ranging from 69 to 88, por! 

Madison, Florida.—Planting is not yet completed, but it 18 
supposed that the increase in acreage will reach between ten 
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and fifteen per cent. There has been rain to the extent of 

eighty bundredths of an inch on one day of the week. The 
thermometer has ranged from 68 to 88, averaging 79. 

Columbus, Georgia.—We bave had rain on one day of the 

t week, the rainfall being thirty-seven hundredths of an 

ch. Average thermometer 77, highest 88 and lowest 63. 

Savannah, Georgia.—We have had rain on one day of the 
weck, to the extent of four hundredths of aninch. The ther- 
mometer has averaged 76, the highest being 90 and the 
lowest 63, ; 

Augusta, Georgia.—There has been rain on two days of the 
week, the precipitation reaching four hundredths of an inch. 
The thermometer has averaged 77, ranging from 62 to 93. 

Greenwood, South Carolina.—The weather has been exces- 
sively warm for April the past week. Planting is advancing 
rapidly. Rain has fallen on two days of the week to the ex- 
tent of twenty-eight hundredths of aninch. Average ther- 
mometer 7, highest 96, lowest 60. 

Stuteburg, South Carolina.—The weather has been unsea- 
sonably hot and dry all the week and rain is needed to assist 
the germination of seed lately planted as well as for the bene- 
fitof growing plants, The thermometer has averaged 76°5, 
the highest being 91 and the lowest 44, 

Charleston, “outh Carolina.—We have had rain on one day 
of the week, the precipi ation being two hundredths of an 
inch. Average thermometer 73, highest 89, lowest 65. 

Wilson, North Carolina.—There has been no rain ths past 
week, The thermometer has averaged 80, rangiog from 60 
to 











94, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o'clock April 23, 1896, and April 25, 1895. 


|Apr. 23, ’96.| Apr. 25,'95. 








Feet. Feet. 
New Orleans........... Above zero of gauge. 14:7 76 
ED cutciininminniiinne Above zero of gauge | 15°0 18°4 
ROUED: sicteecesonses Above zero of gauge | 54 13°6 
POUEROES . ncccaccccses Above zero of gauge.| 77 1°2 
See Above zero of gauge.| 32°7 } 23°1 


InDIA COTTON MOVEMENT FROM ALL Ports.—The receipt. 
and shipments of cotton at Bombay have been as follows fo" 
the week and year, bringing the figures down to April 23, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





| Shipments this weeks | Shipments 8: nce Sept. 1. _| Recerpts. 
Year| Great | Conti-| | Great | Oonti- | | This | Since 
|Brit’n | nent. | Total. oi nent. Total. | Week.| Sept. 1. 








|26,000/26,000! 56,000/ 486,000) 


















































95-6) ...-- | 542,000 83,000 1,640,000 
94.5) 1,000) 7,000) 8,000; 6,000/203,000; 209,000/79,000; 865,000 
764) ....... /39,000/39,000, 40,000/501,000| 541,000| 69,000) 1,262,000 
92-3) 2,00U0/25,000/27,000) 28,000 453,000 481,000|80,000] 1,101,000 
Shipments for the week. { Shipments since Sept. 1. 
“Great | Conti- | | Great ; 
Britain.| nent. | Total. | Britain, |Oontinent.| Total. 
Calcutta— 
1895-96... 1,000 3,000 4,000 10,000 43,000 53,000 
— , ji ae 1,000 11,000 17,000 28,000 
r 
ch. “ekiaad «sated -sookee 10,000 7,000 17,000 
1894-95. esceee || cccece | sescce 13,000 12,000 25,000 
All others— | 
1895-96... sceee 4,000; 4,000 12,000; 45,000 57,000 
1894-95...) ...... 3,000 3,000 15,000 | 34,000 49,000 
otal all— | 
1895-96... | 1,000; 7,000 8,000 32,000 | 95,000 | 127,000 
1894-95... 1,000} 3,000! 4:000, 39,000! 63,000!) 102:000 
EXPORTS TO EUROPE FROM ALL INDIA, 
Rte 1895-96. | 1894-95. 1893-94, 
foall Rurope) This Since | This Since This Since 
om week. | Sept. 1. | week. | Sept.1. | week. | Sept. 1. 
Bombay .......| 26,000| 542,000| 8,000) 209,000 39,000| 541,000 
Allother ports} 8,000) 127,000 4,000! 102,000; 3,000; 159,000 
Total . 34,000) 669,000; 12,000) 311,000) 42,000) 700,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange - 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
































Alezandria, Egypt, | 
April 22,” | 1895-96. | 1894-95. 1893-94. 
Receipts (cantars*) .. | 1 
This week | 9,000 10,000 50,000 
Since Sept. 1 | 5,160,000 4,506,000 | 4,761,000 
| This | Since This | Since || This | Since 
| week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
rts (bales)— | | | weer 
verpool .......| 2,000 303,000|| 2,000/240,000)| ...... 288.000 
To Continent}... - | 2,000, 273,000 a 5,000/ 228,000 
| \_——— | 
_ Total Europe..... | 4,000/576,000|| 8,000/533,000) 3,0001516,000 
* A cantar is 93 pounds. 
mA which to (neriasin 1395 96, 49,433 bales; in 1894-95, 37,995 
€8; in 1893-94, 15,964 bales. 


MaNcaeste MarKer.--O ar report received by cable to-night 
m Manchester states that the market is steady for both 
yarns and shirtings, Manufactur-rs are generally well under 
ontract. We give the prices for to-day nelow and leave those 
Or previous weeks of this and last year for comparison: ,—e 
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1896. 1895. 

8% lbs. Shirt-|Cott’'n 814 lbs. Shirt-| Oott'n 

ag ings, common| Mid, | 328 Pop. lings, common| Mid. 
st. to finest. |Uplds| Twist. to finest. | Uplds 

|}a Qaeda al aia @ i. a 6 a} a. 

Mh 2016's @7% |4 419@6 Sig) 413, [514 @513;_14 0 @6 119] 3949 
“ 27/69 @7% 4 419@6 Sig) 4% (5% @513,9'4 0 @6 119] 331g 
Apr.3/6' @7% [4 4'9@6 819| 41590'55,,06 “\4 Olga6 2 | 3% 
“10619 @7% |4 41906 819] 413491593 @619 |4 1° @6 219] 371g 
“ 17/63 @7% 4 41996 81) 4% (59064 |4 119@6 319] 39g 
“ 24/619 @7% |4 41986 819] 41%395%3 @6% 14 2 @6 4° | Balbg 





SEA ISLAND COTTON MOVEMENT.—We have received this 
Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (April 24) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows. 


























1895-96. 1894-95. Bock. 
Receipts to April 24. | ppig { gince | This | Since 
week. |Sept, 1.| week. | Sept, 1.| 1896. | 1895. 
Savannah ..... eesecasoees 116) 74,143 45! 64,069) 5,175) 1,370 
Oharleston, &¢..........- ----| 10,408 eoe-| 5,182] 1,658 230 
Florida, &0..............- eco} 4,793 oun 5,139) 1,830 167 
CC eccce 116) 89,334 45| 74,390 8,663) 1,767 











The oxports for the week ending this evening reach a total 
of 1,000 bales, of which 856 bales were to Great Britain, 144 
to France and —- to Reval, and the amount forwarded to 
Northern mills has been 317 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 















































Week Endimg Apr.24.| Since Sept. 1,1895. |North’n Mills, 
= Great | Fr’ Great | Fr’ Si 
rom— reat | Fr’nce rea nee nce 
Brit’n c, | Total.|Brivn| ae, | Total. | Week. Sept.1. 
WOR BE ccccce) cesses] ssccss 11,648} 2,366|14,014 307 31,878 
Casha Be) ..ccce] cccans] coseos 2,961 64] 3,025 10; 1,504 
Florida, &o ao-s)) coanae] coanael sadenel’. aa eee rere -| 3,608 
New York 320 144 464 14,037) 4,024/18,061L 
Boston . .... 536] .ncone 536) 6,611] ...c06 611 
Sack csncesl coneuel cesses 2,342 EB S206) ccscccel « 
Total. .... 856 144; 1,000 37,599) 6,467 41,066 317|36,990 
Total 1894-5) 447 174) 621 34,205) 5,512/39,717 458 34,192 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 
Quotations April 21 at Savannah, for Floridas, common, 
101c.; medium fine, 13c.; choice, 16c. 

Charleston, Carolinas, medium fine, 20c.; fine, 22@23c.; 
fully fine, 25c.; extra fine, 26@27c. 


EXCHANGES.—The following exchanges have been made 





during the week: 
*02 pd. to exch. 1,900 May for Aug. | 05 pd. to exch. 2,000 May for July 
‘03 pd. to exch. 1,000 May for July. | ‘40 pd. to exch. 100 Sep’. for Aug. 
‘10 pd. toexch. 5,100 Dee. for Oct. | °34 pd. to exch. 4.0 S-pt for May. 
05 pd. to exca. 200 Jan. for Oct. | °03 pd. to exch, 400 May for June, 
Ol pd. to exch. 100 May for Apr. | ‘01 pd. toexch 100 Aung. for May. 
01 pd. to exch. 200 Auy. for July. | ‘02 pd. to exch. 200 Aug. for July. 
‘h7 pd. to exch, 200 Nov. for Aug. | ‘02 pd. to exch. 700 Aug. fr May. 
7 pd. to exch. 100 Oct. for Aug. | *01 pd. teexch. 1,300 May for July. 
11 pd. to exch. 500 Oct for Sept. | ‘02 p1.toexch. 1,000 May for July. 
*12 pd. to exch. 50) Oct. for Sept. | Even 1,200 May for Aug. 
*23 pd. to exch. 1,100 Nov. for Sep. | Even 100 Nov. for Des. 
02 pd. to exch. 100 Ang. for Jure. | ‘OL pa. to exch. LOW May for Aug, 
*04 pd. to exch. 2,000 May for Aug. | ‘04 pd. to exch. 390 May for June, 
05 pd. to exch. 2Uu0 May for June. | -03 pd. toexch. 1,40) Aug.for May. 
‘06 pd. to exch. 800 May for June. | ‘67 pd. toexch. 1,090 D c for May. 
Even 400 April for Mar. ‘02 pad. to exeh. 50 Apr. for June. 
‘04 pd. to exch. 1,000 Tulv for J’ne, 


‘03 pd. to exch, 1,500 May for Aug. 
‘54 pd. to exch. 500 Dec. for May. 
*O4 pd. to exch. 2,100 May for July. 
*44 pd. toexch. 4,000 Oct. for May. 
*03 pa, to exch, 806 Aug. for June 
‘02 pd. to exch. 900 May for July. 


EUROPEAN COTTON CONSUMPTION TO APRIL 1.—We have 
received to-day (friday), by cable Mr, Ellison’s figures brought 
down to April 1. We have also received the revised totals 
for last year and give them for comparis:n. The spinners’ 
takings in actual bales and pounds have been as follows: 


‘62 pd. to exch. 100 Nov. for Aug. 
*24 pd. to exch. 2,000 Nov. for Sep. 
Even 1,700 Aug. for May. 

| Even 100 May for July. 























October 1 to April 1. Great Britain.| Continent. Total. 
For 1895-96. 
Takings by spinners...baloxs 1,853,000 2,211,000 4,064,000 
Average weight of bales.lbs 500 481 489°7 
Takings in pounds........... 926,700,000) 1,063,491,000 1,990,191,000 
For 1894-95. 
Takings by sp'nners...bales 1,853,000 2,416,900 4,269,000 
Average weight of bales. lbs. 508 490 497°9 
Takings in pounds........... 941,476,000 1,183,849,900 2,125,325,000 








According to the above, the average weigne of tne deliveries 
in Great Britain is 500 pounds per bale this season, against 
508 pounds during the same time last season, Tne Coatinental 
deliveries average 481 pounds against 19) pounds last yair, 
and for the whole of Eurovs the deliveries average 439'7 
pounds per bale against 497°9 pounds last season. Our 
dispatch also gives the full movement for this year and last 








year in bales of 400 pounds. 
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The comparison with last year is made more striking by 


pees my ng together the above totals and adding the average 
y consumption up to this time for the two years. 




















Oct, 1 to Aprit 1. 1895-96. 1894-95. 
td ee we. "| Great | Oonti- 944, | reat | Oonti- | 
omitted. | Britain nent. | Britatn| nent. | TO 
Spinners’ stock Oct.1.| 58,, 595, 653,/ 16., 348 | 3 364 
Takings to April 1....| 2,317, 2,659, 4,976. | 2,853. | 2,959. |5,312, 
Rae. 2,375, | 3,254, 5,629, | 2,369, | 3,307 |5,676, 


OConsumpt’n, 26 weeks) 2,132. 2,600, 4,732 | 2,105, | 2,522. |4.628, 
| | ——. ———— 
Spinners’ stock Apr.1, 243, 














654, 897 263 785 |1,048, 
Weekly Consumption, | | 
008 omitted. 

In October..........| 82,0 100,9 182,9] 81.0 95,0 | 176,0 
In November. ...... 82,0 | 100,0 182,0] 81,0 95,0 | 176.0 
In December ....... 82,0 | 100,0 182,0/ 81,0 | 95,0 | 176,0 
In January ......... 82,0 | 100, 0 182,0/ 81,0 93,0 | 180,0 
In February ........| 82,0 | 100, 0 | 182,00; 81,0 99,0 | 180,0 
In March ......./ 82,0 |100,0 | 182.0] 81.0 | 99.9 _! 180.0 





The foregoing shows that the weekly consumption is now 
182,000 bales of 400 pounds each, against 18),000 bales of like 
weights | at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 121,000 bales durng the month and are now 
151,000 bales less than at the same date last year. 


JuTE Butts, Baaaine, &c.—There has been nothing doing 
in jute bagging during the week under review, but prices 
have been fairly well maintained, closing quotations to-night 
being 37gc. for 134 lbs., 44gc. for 2 Ibs. and 4%{c. for 
standard grades. Car-load lots of standard brands are quoted 
at 3%c. for 1°¢ lbs., 414c. for 2 lbs. and 4°fc. for 2'4 Ibs., 
f. 0, b. at New" York. Jute butts have been inactive at 1 1 162. 
for paper quality and 11c. for mixing on the spot. 


EXPorRTs OF COTTON GOODS FROM GREAT BRITAIN. —Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of March and since October 1 in 
1895-96 and 1894-95, as compiled by us from tne British Board 
of Trade ceturns. It will be noticed that we have reduced 
the movement all to pounds. 





Zotal of All. 





Yarn& Thread. Oloth. 





0008 omitted. 
1805-96) |1904- 95) 1895-96 | 1804-95 | 1895-08 18n4- 95) 1895-96 | 1894-05 


Lbs. | Lbs, Yas. | Yas. “Lbs. | Lbs. Lbs. 4 
October..... 24,878) 24,078, 442,847) 485,549) 85,291) 91,444) 110,169) 115,517 


November... -| 29,704 22,934 418,837) 448,142 80,667] 81,396} 104,431) 107,330 














December ...| 19,303 21,234 410,960 433,642) 79,016) 81,685] 94,909) 102,949 
Tot.lst quar.| 68,535 68, 201) 1,271,053 1,367,353| 244,974 257,505| 313,500] 925,796 
January .....| 22,696 25,052) 437,480 465,164) 84,131 99,509| 106,587; 114 642 
February ...| 21,421 21,597| 453,009/ 400,607| 87,117 77.173! 109,538| 98,770 
March .......| | 28,040 24,840 441,044 415,025) 84,900 80,000 103,030] 104.540 








Tot. 94 quar.| 65,006 71,480) 1,332,483 1,280,886 256.288 246,703 $24,904 “$18,252 


Total 6 mos.' 136,601 190,780 2,004.386 2.445.290 501.212 504.208 63 637,813 644,048 








@tockings and socks...............+. bi Aneeeehbibihnd aetinesitinnes 624 614 
Sundry articles .............. } senseeeses ebacecssecsedrecéesnsonesse 13,026} 11,923 
__ Total exports of cotton manufactures......... .-.. --- -.| 651,463) 656.585 





The foregoing shows that there has been exported from the 
United Kingdom during the six months 651,463,000 lbs. 
of manufactured cotton, against 656,535,000 Lbs, last year, or 
a decrease of 5,122,000 lbs. 

A further matter of interest is the destination of these 

rts, and we have therefore prepared the foliowing 
statements, showing the amounts taken by the principal 
countries during March and since October 1 in each of the 
last three years: 


BXPORTS OF PIECE G0U00S AND YARNS TO PRINCIPAL COUNTRI8S IN 
MARCH, AND FROM OCTOBER 1 TO MARCH 31. 

















Piece Goods—Yards. March. | Oct. 1 to March 31 
eens 1806. | 1895, | 1804. | 185-8, 1804-05. | 153-08. 
Hast Indies ..............-..+ |100,379 100,108 252,001|1,013,825 1,225,782|1,358.150 
Parkes. 1 et pt and Africa.. ‘33 025| 72:702) 59.447| '330:715) “424'549| '366,322 
China and Japan.............. 60,323 43.533) 46.562) 3¢8:531, v25.544) 250,724 


Burope (except Turkey). 30.434) 26,143) 26,033) 157.291 134,545) 160,010 


















| 30. , : 
South America | 47,090 41,149) 38.417) 352,664 284,535) 230,455 
North America | 25,181) 40,255) 19,620) 169,429 173,424) 141,812 
All other countries..... ..... | 32,202) 30,750) 30, 502 187,228 173, = 165,313 
Weta) POPES. cc ccecsccccccces }441,044 415,025 473, 622 2, #04, 384 2, 642, 239) 2, 671, 293 
MR WED cc0s0 .ecceoncad | £4, 335) £3,850| £4,593) £25,342 £24 4,139} "£26, 330 
‘arns— Lbs, 
(000s omitted.) 
-<. 0000 eseceoseccoocese 2,851; 3,020) 3,987 14,221 18,238 21,880 
DT ‘<sushekutncinkdennben 4,184 4,170) 2,182) 24,112 22.937) 138,53 
Oth. Burope (except Turkey) 4,463) 4,432) 4,446) 25,395 26,965) 14,504 
Bast | 4,915) 4,235, 3,744) 22,533 25,087) 23,135 
China ae vay pan | 2,492 2,797 2,407 16,500 12,547; 14,991 
Turkey and yp | 1,746! 2.4035 2,305 #331 14,053 13,403 
All other countries. 1391 1.482 1,012 8,040 ¥, _— 5, 545 
TOES Tite ncceccccncceccesces | 2L,7¥2 22,741 19,303] 122,837 129,96 3) 112, 501 
Total value........ ....... | £876 £797' s£s00| £4925 +4:724! £4857 





SHippine NeEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
77,621 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total 
New =~—-. Livervool, per steamer Tauric, 3,360 upland 
186 Sea Island........... 546 
To y Hull, per steamers Colorado, 2,363. ...Naskelyne, 2,665. 5,083 
To London, per steamer Hindoo, 48. ae eh 48 
7 ee per steamer Biela, 300 upland “and 134 Bea 
BANA. wecce cocscacscccsess ceccuceesons -copcccecccese éaeéas 4 
To Havre, per steamer La Touraine, “144 53a Isiand.... ea a 
To Bremen, per steamers Halle, 1,389 ...Saale, 250... 










































Yo Hamburg, per steamer Phoenicia, cg voces: ° 27 
To Rotterdam, per steamer Amsterdam, 4 ‘ 400 
To Antwerp, per steamer Kensington, 700. ° ° 700 
To Barcelona, per steamer Pontiac, 200... - 200 
To Genoa, pe* steamer Werra, 5:0...... ta 500 
NEW ORLEANS—fo Liverpool, per steamers Bar dian, 150 . 
Electrician, 3,000 ... eee-ees cme -ene 3,150 
To Havre, per steamer Lyoia, OE one a 4,554 
To Antwerp. per steamer Me Romano, 1 83 1,681 
To Lisbon, per bark Attiro, 3 300 
To Naplas, per bark Egyptian Prince, 1,233 . 1,233 
‘To Barcelona, per steamer Berenguer el Grande, ¥ "320 3,820 
To Genoa, per steamers Berenguer el Grande, 2, 649 
Egyptian Prince, 3,100 ...Navigation, 3, UE ck aes 9,181 
GALVESTON —To Manchester, per steamer Saturnina, 6,519 6,519 
To —eahany, per steamers Cambria, 200 ...City ‘of Giou- 
O0SEEE, 877..000 <20.cce+cc0-0 eee 20 . 677 
SAVANNAR—To Bromen, per steamer Gienocail, 3,925. 3,925 
To Hamburg, per steamer Glanochil, 50 ... ... ... 50 
To Norrkopiag. par steamer Glenvech, 1,950. 1,950 
To St. Petersburg, per steamer Glenveoh, 3,6 3,650 
To Barcelona, per steamer Sicilia, 997 ... .. 997 
To Genoa, per steamer Sicilia, 1,.97).. .. So 1,970 
Bo0sTON—T» Liverpool, per steamers Armenian, 5734 _Cam- 
broman, 1,061. ...Catalonia, 1,237 ..0 Ooriathia, 2,328 ... 
Lancastrian, 1,831 ..Roman, 1,705 upland and 109 Sea 
Island.... ... eco coec-cosscce-coe 18,086 
To Hull, per steamer Ohio, “179... os 179 
To Yarmouth, per st2amers Boston. 10) Yarm ruth, {o0: 200 
BALTIMORE—To Liverpool, p»r steamer Vedamore, 1,918 1,918 
fo Bremen, per steamer Crefeld, 3,25u ... . 1250 
To Rotterdam, per steamer Tabase », 200 . 200 
PHILADELPHIA -fo Liverpool, per steamer Wassland, "490". 
San FrRancisco—Co zogee. per steamer City of Rio de Janeiro, 
cacy BNW 00s. cncncesccns-ceccnnezece canceasccosan« SE 


BOOM . . .ccan . c00cnde-vacscesss0e-cesccse coscens-066:cessses-ceo FEMME 
The particulars of these shipments, arranged in our usual 
form, are as follows. 
Hull, Bremen Other Japan 
Liver- Manch. @ Ham- North South & Yar- 
pool. & Lon. Havre. burg. Europe -— - mouth. Total, 
New York. 3,546 5,515 2,366 1,1 70 
N Orleans. 3,15v coos 
Galveston.. ...... 6,519 
Javannah.. ....26 scccce 
Boston. ... 12, 996 179 
Baltimore... 1,915 ...«. 
Philadel’s.. MO  sasce . 00 
Gee PPAR... cece a conbbe caseed «cages «decease ee Pi 1,450 1,450 


Total .... 22,01012,213 4,698 10,268 11,548 15,234 1,650 77.621 


Below we add the clearances this week of i carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpool—April 18—Steamer Benita, 4,071....Apr ! 
22—Steamer Bernard Hall, 5,184. 
To Bramen—April (8 —3teamer Nattiel 1, 2,922. 
NEw ORLEANS—To Liverpool—April 18—Steamer American, 12,060.... 
April 24—Steamer Wanderer, 6,000. 
To Bremen—April 20—steamer Iona, 6.892, 
To Barcelona—April 20—Steamer Catalina, 6,962. 
To Corutna—Aoril 20 -Steamer Catalina, 40. 
To Genoa— April 2)—Steamer Catalina, 1,690, 
PENSACOLA —To Liverpooi—April 183—Steamer William Cliffe, 2,561. 
Ost ARLESTON—To Barcelona —April 18—Steamer Axminster, 5,345. 
PorT Roya. -To Liverpool —April 20 -Steamer Pedro, 5,192. 
NEwPoRT News —To Liverpool—April 21—Steamer Shenandoah, 1,319. 
susTOoN—Co Liverpool—April 16—steamer Norse nan, 460 upland and 
536 Sea [sland ...April 17—St+amer Cephaloxis, 834 ...April 21 
—Steamers Sylvania, 848; Victoriaa, 5,307 ...April 22—Steamer 
Kansas, 889. 
BALTIMORE - (Co Livérpool—April 22—Steamer Sedgemore, 200. 
PHILADELPHIA —-To Liverpool—April 17—Steamer [ndiana, 396. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


AXMINSTER, staamer (Br.). at Charleston, cleared for Barcelona with 
5,353 bales of cotton. Fira was discovered, Avril 19, in the 
forepeak of the steamer Axminster. The compartment on fire 
contained about 10>) bales, and was flooded. It is not supposed 
the tire has reached other compartments. 

LENY, steamer (#r.), from Galveston for Manchester, was spoken 
April 13, and signalled that she had been obliged to jettison 4 
portion of herdeckload. Mer cargo included 7,900 bales of cotton. 

NEDERLAND, steamer (8r.), at Aatwerp, from Philadelphia. At the 
tire on the Quay at Antwerp. April 21, 150 pales of cotton from 
steamer Nederland wore damaged tu the extent of 25 per cent. 

WILLOWDENE, steamer (8r), Cinget, from Charleston for St. Peters- 
burg, with 6.635 vales of cotton, a-rived in the Tyne April 23, 
and reported that while at sea a fire broks ous in the forehold but 
was afterwards extinguished. Damage unknown. 


Cotton freights the past week have been as follows. 


aes 1,681 14, 534 
3,975 8,567 ...--- ...-c0 12,543 
scdaiie ~ “diate: “ceaniees’>- “ae 
See: GOD sdeks tesa 5,368 














| Satur. | Mon. Tues. Wednes.| Thurs. | Fri. 
Liverpool, thr’h.d. lig lig 113 lig lig | lig 
Do local, .d ee ee eens sane acoe | coco 
Gavre.. ...«. ...¢c| 25! | 25t 251 254 25t | 25t 
Dunkirk . .......¢. | a on on enee | see 
Bremen..... mht a .1 2 201 20t 20t | 20% 
Do eccce-cocl. eoee soos once soos ecoe | ooee 
Hamburg ....... c| 23t | 22t 22t 22 22; | 221 
Do May 9.c., 22%t mie — hon mm | te 
Amsterdam .....c.| 19+ | 19t 19t | 191 194 | 19 
Reval, v. Hamb.d. llgg | 34t 34t 34t 34t | 34 
Do vy. Hull...d.| 351 | 539 Sen | Ses Sgn | | Sag 
Barcelona...... -d. a ae mais ouaie a 
Genoa....... ...d.. 29+ | 27¢ | 271 | 27% | a7 | 271 
Trieste .... ... wad, Bag | %G4@B gq %GqM5gq| %q@5yq| 934@5gq) %u ss 
Antwerp.........d.  5g4 Baa | Fee | ae Seg ae 
Ghent,v.Antw’p.d) 74 le, | ‘eg | Yen Tes Tea 














t Oents net per 100 lbs. 
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LIveRPOOL.—By cable from Liverpool we hav» the following 
statement of the week’s sales, stocks, &c., at that port. 





| 
Apr. 3. | Apr. 10.| Apr. 17 | Apr. 24 


—_— 
an <=> 


tthe week........bales | 39,000 30,000} 47,000| 53,000 
Gales 0 1/000 500 800 


Of which exporters took .. 
Of which speculators took .. 
Sales a ececcecesce 
otual export..........- ’ 
porward cagecens -aeeeseocce 64,000 
stock—Estimated........ 

Of which American—Estim.’¢| 941,000 976,000 


snmeasi ° 100 8 






Total import of the week..... 68,000) 78,000) 86,000! 68,000 

54,000; 61,000 72,000 63,000 
164,00; 156,000) 119,000 95,000 
145,000; 140,000 98,000 75,000 


Of which American ........ 
amount afloat..... ....-. ws 
Of which American. 











“The tone of the Liverpool market for spots and futures each 
day of the week ending April 24 and the daily closing prices 
of spot cotton, have been as follows. 









































| 
Spot. | saturday Monday. | Tuesday.| Wed’day.|\Thursd’y. Friday 
A. rae | jeaicmaedly Steady. Easier. |Harden’g.| Firm. | Qateter. 
9 » &)! | 
Mid.Upl’ds | 4% 4% 433 43g 413g | 4135, 
Bales....--.| 7,000 | 8,000 | 8,000 | 10,000 | 10,000 | 8,000 
Spec. &exp 500 500 500 . 0v 500 000 
Futures. . 
ket, Quiet at |Steady at|Steady at/Steady at, 
Market, Steady. | partially | partially 1-64 ad- 1-64 ad- Steady. 
1:45 P. M. 1-64 dec | 1 6t dec. | vance. vance. | 
| | 
} Vv Barel 
Market, t Quiet. Quiet. | Steady. | .iQci 4 aoe. | Steady. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise srated. 

The prices are given in pence and 64th. Thus: 3 63 means 
3 63-64d., and 4 O1 means 4 1-64d. 




















/Satur.| Mon. | Tues. | Wed. |‘ Thars. Fri, 
April 13 to ——,| — — — — 

April 24. 129| 1 (1:45) 4 1:45 4 /1:45 4 1:45, 4 /|1:45) 4 
|P.M.|P.M. P.M./P.M P.M. P.M. P.M, P.M, P.M. P. M./P, M. P.M. 

--| 4. | 4. d.|\d.\d.|da\da.|d|}da.| 4/4. 
Spril........ 141914191418 41741741841828419420419/419/419 
April-May ..|\419|418417416416417418418420419)418 419 
May-June 14181417416415415416417417419418/417418 
June-July ..|4 16/4 15\414413)4134144154154 17|4 16/4 15/416 
July-Aug.../4 15/4 14.413412412,412/4144144164 15/4144 15 
Aug.-Sept...|4 11/4 10409408409 409'411411412411/411412 
Sept.-Oct 4 03/4 02/4 014004014014 02 403 4 01/4 03/4 03:4 04 
Oct.-Nov 3 6113 60 3 59.3 58/3 59 3 59/3 61 3 61 3 63.3 62/3 61 3 62 
Nov.-Dec ...|3 58/3 59/3 57/3 56 3 57 3 57/3 59 3 59 3 61/3 60)3 59:3 60 
Dec.-Jan ...'3 58'3 59/3 57:3 56 3 57 3 57/3 59 3 59 3 61/3 60/3 59 3 60 
Jan-.Feb 3 58/3 59/3 57 3 56(3 57 3 57/3 59 3 60 3 61 3 61/3 603 60 

} . j . ol « eo’ « . 


. 
’ 
. 
' 
‘ 
. 
‘ 
. 
. 
‘ 
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BREADSTUFFS. 
Fripay, April 24, 1896, 


The market for wheat flour has been, practically speaking, 
ata standstill, Buyers have been very indifferent operators, 
refusing to trade unless granted concessions in consequence 
of a decline in wheat values. As a rule, however, mills have 
held steady at old prices, and the amount of business trans- 
acted has been exceptionally small. A limited amount of sales 
has been made of city mills, but at easier prices. Rye flour 
has been quiet but steady. The demand for corn meal 
has been very limited, but prices have held steady. To- 
day the market for wheat flour was quiet but steady. 

The speculative dealings in the market for wheat futures 
were fairly active early in the week, and prices broke ratyer 
sharply under free liquidating sales by ‘‘ longs,” prompted 

y the improved crop prospects, owing to the better weather 
conditions, Yesterday, however, there wasa slight rally from 
bottom prices on some buying by ‘‘shorts” to cover con- 
tracts, stimulated by reports of less favorable weather con- 
ditions for the next crop in the Northwest and in response to 
stronger foreign advices, accompanied by buying orders. Ia 
the spot market shippers have been more active buyers at a 
decline in prices, but yesterday there was an improve- 
ment which checked busines; No. 1 hard was 
quoted to arrive, lake and raii shipment, at 33{c. 
over May, f. o. b. afloat, and No. 1 Northern at 
2c. over May. Coday the market was easier during 
early Cuange under liquidating sales by ‘‘longs,” prompted 
by more favorable crop accounts, but subsequently unfavor 
able crop advices were received from the Southwest, which 
stimulated a demand from ‘‘shorts” to cover contracts and 
Prices advanced. The spot market was quiet but steady. The 
sales made were for forward loading and the terms were not 
made public. 
OAILY CLOSING PRICES OF NO. Z RED WINTER WHBRAT 
Sat, Mon. Tues. Wed. Thurs Fri. 





April delivery...... ...0. 75% 747% 73% #734 741g Tits 
May delivery............c. 7318 72'3 70% 70% 7133 771i 
June delivery.........c.6. 72% rh Tug ee 711g 7138 
July delivery. .....-..c. 72! 72 701g «70% «= 711g 713g 





” 

, ©. 

September delivery..... 6 727% #7214 TO  T7% %Tl% 71% 
December delivery.....c. 7433 73% 724 7293 72% 738 


A limited amount of interest has been shown in the market | 


for Indian corn futures, but the course of prices has been 





36,000) 27,000 41,000 47,000 

9,000 5, 000 3,000 

48,000; 67,000; 61,000 

1,121,000 1,146,000) 1,157,000 a ty 
983 






governed entirely by those of wheat, declining earlier in 
the week, but there was a fractional improvement on some 
buying by ‘“‘shorts” to cover contracts. In the spot market 
shippers have been fairly active buyers and prices have 
held steady. Yesterday the sales included No, 2 mixed. de- 
livery early in May, at 1°¢@2c. over May f. o. b. afloat; 
steamer mixed at 39c. in elevator; No. 8 mixed 
at 25c. f. 0. b. afloat and No. 2 white at 40c. in elevator. 
To-day the market was quiet, but the close was fractionally 
higher in sympathy with wheat. In the spot market a 
limited amount of business was transacted at steady prices, 
The sales included No. 2 mixed at 3714@38c. in elevator; No, 2 
yellow at 40c. delivered and No. 2 white at 40!Zc. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs #rs. 

April delivery .........0. 37 36% 36 367, 3618 3614 


May delivery ............0. 361g 36% 35% 355g 357 361g 
July delivery. ... .....0. 3753 37'3 365, 365 36% 367% 
September delivery..... G. 381g 3814 37% 37% 38 38 


Oats for future delivery have been quiet, and early in the 
week prices declined in sympathy with the break in wheat 
and corn, but subsequently reports of an active export de- 
mand caused some recovery. In the spot market shippers 
have been large buyers, their purchases for the week amount- 
ing to 550,000 bushels, principally white clipped. The sales 
yesterday inclu led No, 2 mixed at 251Zc. in elevator, No. 2 
white at 2644 in elevator, and white clipped, part May load- 
ing, at 281g@28!4c. f.o.b. afloat. To-day the market was 
quiet and uachanged. The soot market was fairly active and 
steady. The sales included No. 2 mixed at 251c. in elevator, 
No. 2 white at 261¢c. ia elevator and white clipped at 2814c. 
f.o.b. afloat. 

DAILY OLOSING PRIOES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery. . = 20.6. 25 245g 243g 24% 241g 24g 
July dejivery...... o-ont 3S 245, 24% 244 #245, 248% 
Barley and rye have been in fairly good demand at steady 
rices. 
. The demand for the feeding grades of barley has been fairly 
active at full values. 















FLOUR 
fine............8 bbl. $91 75@ 215 | Patent, winter....... $3 75@#4 00 
Saperfine.. - 1800 235) City mills extras..... 
Extra, No.2. 2300 265 | Rye flour, superfine.. 2450 290 
Extra, No. 250@ 3 00 | Buckwheat flour..... ones 
Olears.... 265@ 340! Corn meal— 
Straights ....... 330@ 375 Western, &.. 2100 215 
Patent, spring. .. 350@ 395 Brandy wine.. 220 


(Wheat flour in sacks sells at prices below those for barrels. | 
GRAIN. 

Wheat— 6. o. Corn, per bush— 6. © 
Spring, per bush.. 71 @® 78 | West’n mixed...... 371432 40 
Red winter No. 2.. 79 82 No. 2 mixed...... - 388 @ 39% 
Red winter.. ..... 76 @ 83 | Western yellow.. 33 


# 
3 


White ............. .-..@ ....| Western White.... 40 @ 4 

Oats—Mixed,perbu. 22122 264 Rye— 

White.... .....-... 24432 29 | Western, perbush. ....@ 46 
No. 2 mixed....... 23482 26%  Stateand Jersey.. ....0 .... 


No. 2 white........ 26430 2749 Barlev—Western.... 39 2 45 

| Peeding,........... 37493 381g 
The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We first give the recoipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending April 18, 1396, 
and since August 1, for each of the last three years: 


























Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.1961bs| Bush.60 lbs| Bush. 5 lb-| Buah.32 lbs | Bush.48!> | Bu.66 Ibe, 
Chicago...... 63,611 83,247 695,228; 1,265,410 186,508 16,690 
Milwaukee.. 122,550 185,250 34,450, 127,000 63,200 8,400 
Duluth ...... 46,935 434,681 636 | 16,922 57,692 3,190 
Minneapolis. 3,911! 1,063,840 39,990, 197,000} «twee ad sie 
Toledo....... 619 22,100 34,000 Gn: «stew 1,400 
Detroit ...... 1,050 11,352 18,711 18,646 7,500 . 
Cleveland... €60 17,957 40,645 17,863 600 
St. Louis..... 21,720 122,809 211,800 154,009 8,250) 1,512 
Peoria... .. 5,250 14,400 440,700 182,550 35,000 1,200 
Kansas City. descend 24,998; 866 saneesas ‘ 

Tot.wk.’96. 256,336) 1,990,634) 1,517,026) 1.910,891 358,148 32,392 
2ame wk,’95. 173.847) 1,124,645 804,807} 1.719,082 200,080 28,208 
same wk,’04. 299,844 766,829) 1,853,730) 1,925,723 200,738 40,467 
Since Aug. 1. 

1895-96 ....] 8,448.200)170,991,204) 91,907,354) 109,292,505) 34,490,310) 3,185,195 

1894-95 ....] 8,935.629/125,655,517| 59,424,255) 67,731 539) 29,783,624| 2,131,746 

1893-94 ....] 9,638,131/131.923,682! 123 215,094) 91,222,500! 27,368,845' 2.076.637 

















The receipts of flour and grain at the seaboard ports fo: the 


week ended April 18, 1896, follow: 
Flour, Wheat, Oorn, Vats, Barley Rye, 
Recetpts at— bbls. bush, hush. bush. bush. usn, 
York... ...-.06 68.616 12,025 218,625 775.2 9 202,30 oes 
os 85,419 144.533 33,135 155,882 3,072 





f SEMA  dicacabe 
MMOD. wien ase WINE BETEB. can see 
Total week. ... 228,083 200,253 593,AL% 1,204,41t 231,572 v.00 vee 
eek 1895...... ... 209,467 446,340 491,251 640,719 35,330 "10,588 


The total receipts at ports named in last table from Jan, 1 
to April 18 compare as follows for four years: 





Orleans ....... 

















Recetpts of— 1896. 1895. 1894, 1893 
Flour... ...06 +» «e-DbIs. 3,632,746 4,755,585 5,792,213 5,275,203 
4,039,914 5,832,989 4,579,321 9,792,776 
1.822,.88t S,42L.545 23,245,462 12,909,699 
3.395.293 9,422,281 10, L71L.3U1 1),811,763 
2.6 6,51t 1,204,634 1,6 19,125 2,300,004 
TOie teeccee 2 ™ 370,715 123,u0U0 84,490 222,137 
Totalgrain ....... 42,224,850 24,899,410 89,7 19,909 36,036,379 
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The exports from the several seaboard ports for the week 
ending April 18, 1896, are showa in the annexed statement 


Flour, 
hhis. 
87,042 
$3,255 

18,234 40,000 
85,675 = .see --s 
200 


1,104 
120,000 


Oorn, Oats, 
bush. bush. 
266,130 


30.915 


"10,000 

3,691 
522,618 
1,406,560 


532,792 


1,103,740 
$81,728 2,490 


Total week... 


ame time 1805. | 251,028 


Rye 
bush. 


Peas 
us 


"24,239 
20,217 


The destination of these exports for the week and since 


Sept. 1, 1895, is as blow. 
ponding periods of last year for comparison: 


1——— — Flour..——— =o Wheat.-——~ 
Week Since Sept. Week Since Sept. 

Apr. 18. 1, 1305, Apr. 18, 1, 1895, 

bi bbis. bush ush. 
5,462,678 393,716 19,515,565 
SL5,2iL 125,902 7,833 095 
93" 610 14,506 
767 625 3,500 
3,600 


742,205 


for 
week and since 
t. 1 to 


. wt s 
United Kingdom 135.468 
nent 29,047 
53 442 
15,290 
10,608 
451 


. N. A. Cal's, 
Other countries.. 


~-——Oorn.——-—— 
Week Since Sept. | 


Apr. 15. 
ush, 
445,622 
590,455 
48,273 
10,259 
8,225 
406 





1, 1895, 


| New YORK TO APRIL 20, — 


| 


We add the totals for the corres- | 


34,980,029 
| been $2,983,734 in 1896 against $2,465,5)7 in 1895. 


26,085,418 
$04,056 
509.sd2 
$35,501 
530,202 


63,684,183 


Total..... .... 235,315 8,202,730 522,618 27,611,471 1,103,740 
Total 1904-95. ... 251,023 8,494,515 1,406,500 52,140,641 584,723 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboar d 


14,753,253 


ports, April 18, 1896, was as follows: 
Wheat, 

In store at— bush. 
1,435,000 
“50,000 
20,000 
1,937,000 
467,000 
17,000 


16,474,000 
430,000 
$97,000 

53,000 


6,912,000 
2,507,000 


- 


canal and river... 





Barley 
bush. 


i 1, 000 


22,000 


17,000 





Total Apr. 18, 1896.53,483,000 


Apr, 21, 1894.68 425, 
Total Apr. 22, 1893.74,871,000 


THE DRY GOODS TRADE. 


1,037,000 
1,09¥,000 
511,000 
30,000 
759,000 


ve, 


New York, Fripay, P. M., April 24, 1896. 

The good effects of the favorable change in the weather 
conditions have been more noticeable this week, as the exten~ 
sive business done by retailers has called for supplementary 
supplies of fair volume from jobbers, who in turn have re- 
sorted with somewhat more freedom to the primary markets. 
The influence of this over general sentiment has been appar- 
ent, and there has been a more cheerful undertone this week 
than for some time past. Even in staple cotton gools this 
has been evident and a considerable business has been put 
through with some large buyers at prices which up to this 
week they had refused to pay for quantities. Tho market is 
not dearer, but it is steadier at bottom limits. In some 
directions stocks havs beea materially redused ia first hands, 
whilst reports indicate jobbers a3 a rule carrying unusually 
small supplies. The woolea goods depart nents continus dull 
in men’s-wear fabrics, but in tha dress goods divisions fair 

orders are being pl aced for fall. 

WOooLEN Goops,—Dress goods have had the best of buyers’ 
attention in this division of the market during the past week. 
Domestic manufacturers are recording fair orders for the gen- 
eral run of fancy lines, with a noticeable preferenc> for rough- 
faced effects. In staple varieties business has been indiffer- 
ent outside of serges and suitiags. For men’s-wear fabrics 
the demand continues dull throughout and mostly for goods 
running from $1 25 downward. There has been no alteration 
in the general price situation, curtailed productio1 con- 
tributing towards steadiness eveain face of sl»w bus3ingss. 
The demand for overcoatings does not improve, but cloakings 
are still in fair request. Fiannels are inactive but agents are 
nearly ready for new seasoa business. Blankets quietly 
steady. 

Domestic Cotron Goops—The exports of cotton goods 
from this port for the week ending April 20 were 2,529 
packages, valued at $119,750, their d2stination being to the 
points specified in the tables below: 


| Great Britain................ 


1896. 
Week. Since Jan. 


1895. 


Week | Since Jan, 1, 
130! 1,70 
71 
“Y0i | 
"62 | 
332 | 
143 
233 
668 | 
40 | 


64,366 1,830 

13,307 || 
TE 78,173 || 
‘from New England mill poiuts direct. 
The value of the New York exports for the year hag 


1,830} 61,395 


There has been an increase in ths number of fair-sized 
transactions in brown sheeting3 and drills, bu: the general de. 


mand is still for lots of limited volu'ns only. 


has shown someimprovement. 


with more steadiness on bottom ranges. 


E <.ort busiaess 


Prices continue irregular, but 


Cutters have bought 


|are in fair demand for fall, as are cotton blankets. 


| denims and ticks morefreely in smal! quintitiss at previous 
| prices. 
| demand for bleached shirtings is still dull from both jobbers 
}and the manufacturing trades. 


Ocher c»arse colored cottons dull and irrezular. The 
Prices are easy and in some 
Cotton flannels 
Kid- 
finished cambrics inactive and easy to buy. Waite goods in 
somewhat batter request. Printed white goods and other 
printed wash fabrics have sold fairiy well at generally steady 
prices. Fancy calicoes quiet and irregular, as are other regu- 
lar prints. There is no business of any m>ment passing in 
ginghams. Business at Fall River has showa extras steady at 
21gc, and odds rather firmer. Some sales reported ia outside 
markets in the former at a slight decline from 2'c. 
1896, 1895. Is 4. 
Apr. 18. Apr. 21. 
247,000 219,000 
91,000 


D mils 340,000 ¢ 
At Fall River, odd sizes.... 583,000 113,000 81,000 5 


Total stock (pieces)....1,621,000 259,900 610,000 120,000 
Foreign Dry Goops.—Cleaning-up business in seasonable 
lines at cut prices has made considerable progress this week 
with the help of good weather. The demand for fall goods 
has been of about an average character, but orders taken up 
to date for dress goods, silks and hosiery and underwear are 
short of thuse booked up to corresponding date last year. 
Importationsand Warehouse Withdrawals of Ory Goods 
The importations and warehouse withdrawals of dry goocs 
at this port for the week ending April 23, 1896, and since 
January 1, 1896, and for the corresponding periods of last 


qarters further reductiois are looked for, 


1893. 
Apr. 22 
68,000 
52,000 


Stock of Print Oloths— 
At Providence, 64 squares. 
At Fall River, 64 squares... 








year are as follows: 
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STATE AND City Department. 


TERMS OF SUBSCRIPTION. 


Tue Investors’ SuppLEMENT will be furnished 
without extra charge to every annual subscriber of the 
ComMERCIAL AND FINANCIAL CHRONICLE. 

Tye STATE AND Crry SuPPLEMENT wilLalso be fur- 
nished without extra charge to every subscriber of the 
OHRGNICLE. 

THE STREET RAILWAY SUPPLEMENT will likewise 
be furniched without extra charge to every subscriber 
of th» CHRONICLE. 

Tue QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the Curonicue with the four Supple- 
ments: above named are Ten ollars within the United 
States and Twelve Dollars i1 Europe, which in both 
cases includes postage. 


Terms of Advertising— Per iuch space.) 


One HIME ..2.,200-- 0 --ceees $350|Thr Months (13 times)..$25 00 
One Month (4 times).. 1100] Six onths (26 times)... 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00 

(fhe above terms for one month and upward are for standing cards, 





STATE AND CITY INDEX. 

In this number of the CHRONICLE we publish an 
index jo all news items printed in this Department 
since the issuance of our last SrATE AND CrTy SUPPLE- 
MENT, April 11, 1896. In all cases when the item in- 
cludes later figures of debt, assessed valuation, &c., 
full-face types are used for the reference. Items pub- 
lighed in to-day’s CHRONICLE are not included in the 
index. This index will be published the last Saturday 
of each month. 








Baltimore, Md.—The Committee on Ways and Means of 
the Baltimore Common Council has decided to recommend 
the provision of 1714 cents in the tax rate for the sinking fund. 
Last year:111¢ cents was provided. The general sinking fund 
now amounts to about $1,500,000, and of the city’s outstand- 
ing loans, which number twenty or twenty-five, eight have 
specific sinking fu ds provided. 

An ordinance to fund the floating debt of the city as it 
stood December 31, 1895 (about $1,600,000), has passed the 
first branch of the council. The funding bonds, if issued, are 
to bear interest at 31g per cent and to be redeemabls in 1906. 
One cent i¢ to be added to the general sinking fund for their 
redemption. 

It is repprted that a proposition to submit to the voters of 
the city the question of issuing $1,000,000 in bonds for the 
construct * of a general subway system for wires will soon 
be brougut up for discussion, 

- a 


Yonkers, W. Y.—£rratum —Oa page 60 of our STATE AND 
City SuPPLEMENT the statement is male that the debt of 
Yonkers, N. 'Y., is limited to 2 per cent of the assessed valua- 
tion of real estate. This is of course an error. The line 
should read 10 per cent. 

I 


tond Proposals and Negotiations,— We have re- 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered and to ba offered for 
sale. : 


Barlington, !owa.—Bond Offering.—Proposals will be re- 
ceived until May 15, 1896, for the purchase of $50,000 of 4 per 
cent refunding bonds to be issued to replace a like amount of 
8 per cent bonds falling due June 1, 1896. The securities will 
be dated June'l, 1896, interest will be payable semi-annually, 
on June 1 and ‘December 1, at the office of the City Treasurer, 
or at the Chemica] National Bank, New York, and the prioci- 
pal will mature June 1, 1906, with an option of call at any 
time after June 1, 1901, the bonds to be payable at the office 
of the City Treasurer. 
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Burlington, Vt.—Bond Offering.—Bids will be received 
until April 23, 1896, at 10 A M. by City Treazurer L. C. Grant, 
for the purchase of Burlington City school bonds to the 
amount of $25,000. The loan will be dated October 1, 1895, 
interest at the rate of 4 per cent per annum will be payable 
semi-annually on April 1 and October 1, and the principal 
will mature October 1,1915. The securities will be ready for 
delivery on May 1. The following statement is made in con- 
nection with the notice of this loan over the signatures of the 
Mayor and City Treasurer, The steady progress of Burlinzton, 
as indicated by increase of population, increase of grand list, 
and increase of buildings, both for houses and for busiaess 
purposes, is very marked, Important public business and 
manufacturing buildings are under way or proj2-cted for im- 
mediate erection, and it is believed more housas will be built 
this season than ever before in one year, 


Camden, N. J.—Bonds Authorized.—It is reported that 
bonds of this city to the amount of $15,000 have been voted. 


Canton, Ohio.—Bonds Authorized.—School bonds to the 
amount of $40,000 have been authorized. 


Cincinnati, 0.—Bonds Authorized —The Ohio Leg'slature 
has authorized Cincinnati to issue water bonds for $6,500,000, 
The proposition will be submitted to a vote of the paople. 


Cole County, Mo.—Bond Offering —Proposals will be re- 
ceived until 3 o’clock P. M., May 19, 1896, by Victor Zuber, 
County Treasurer, for the purchase of $60,000 of registered 
court-bouse bonds. The securities will be dated June 1, 1896, 
will bear interest at the rate of 4 per cent, pivabls s3mi- 
annually on June 1 and December 1 at the office of the 
County Treasurer, and the principal will mature ia 2) years, 
with an option of call after 10 years. The bonds wiil be 
delivered June 1, 1896, or on the day of sale. 

Tre county’s total indebtedness, including this issue, is 
$117,500. The assessed valuation in 1895 was $5,224,251; real 
valuation, $15,000,000; State and county tax (per $1,000), 
$9 00. The population, according to local figures, is 21,000. 


College Point, N. Y.—Bonds Authorized.—Bonds of this 
village will be issued to refund $11,0U0 of water bonds matur- 
ing July 1, 1896, 

Columbus, 0.— Bonds Proposed.—It is reported that a bill 
providing for city water-works bonds to the amount of 
$150,000 has been introduced in the Legislature. 


Dayton, Ohio.—Bonds Authorized.—Building bonds to the 
amount of $100,000 have been authorized by the Council. 


Denver. (olo.—Bond Call.—E F. Arthur, City Treasurer 
gives notice that bonds of Larimer Street Paving District No» 
1, numbered from 1 to 4, both inclusive. for $500 each; bonds 
of Nineteenth Street Paving District No. 2, numbered from 
1 to 10 both inclusive, for $500 each: bonds of Capitol Hill 
Sanitary Sewer District No. 1, numbered from 1 to 10 both 
inclusive, for $500 each; bonds of Southside Sanitary Sewer 
District No. 1, numbered from 1 to 24 both inclusive, for $500 
each; bonds of Larimer Street Paving District No. 2, num- 
bered from 11 to 46 both inclusive, for $500 each, and bonds 
of Nineteenth Street Paving District No. 1, numbered from 1 
to 14 both inclusive, for $500 each, will be paid April 30, 1896, 
on which date interest will cease. 

Fall River, Mass.—Bond Offering.—Proposals will ba re- 
ceived until 12 o’clock noon, May 1, 1896, for the purchase of 
$25,000 of water bonds. The loan will bear interest at the 
rate of 4 per cent and run 30 years, 

Franklin County, Ohio—Bond Offering.—Proposals will 
be received until 12 o’clock May 1, 1896, by W. H. Halliday, 
Auditor, for the purchase of $400,000 of 41¢ per cent bonds 
maturing at the rate of $40,000 yearly from May 1, 1899, to 
May 1, 1908. 

Georgia.—Bond Offering.—State Treasurer R. U. Harde- 
man will receive proposals until May 25th, at 10 o’clock A. M., 
for $242,000 of Georgia redemption bonds. Bids are requested 
on either 314 or 4 per cent securities. Interest will be pay- 
able semi-annually on January 1 and July i and the principal 
will mature July 1, 1926. 

The official advertisement giving further particulars regard- 
ing this bond issue will be found elsewhere in this Depart- 
ment, 

Grant County, 8. D.—Bond Sale.—This county has sold 
$94,000 of 514 per cent funding bonds to Mason. Lewis & Co., 
atpar. Two other bids were received, one from F. R. Fulton & 
Co.. offering par less a commission of $673, and one from W. 
J. Hayes & Sons, offering par less a commission of $0°94. 
The securities are dated April 6, 1896, interest is payable 
semi annually on April 6 and October 6, at the Hanover 
National Bank, of New York City, and the principal will 
mature April 6, 1916, with an option of call after April 6, 
196, 

Greeley County, Neb.—Bond Sale.—Four and one-half per 
cent bonds of this county to the amount of $30,000 have re- 
cently been sold. 

Greenwood. 8. C.—Bonds Authorized.—B F. Duckett, 
Secretary and Treasurer, reports to the CHRONICLE that bonds 
of the town of Green vood havs been authorized for the erec- 





tion of a court house and jail. provided a new county is 
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— 
formed with Greenwood as the county seat. The questien 
will be decided by an election in the proposed territory. lhe 
vote, however, will not be taken for several months. 


Hartington School District No. 8, Neb.—Bids Rejected. 
—J. P. Jenal, Secretary, :eports to the CHRONICLE that bids 
received on April 15, 1896, for the purcha-e of $12,000 of 6 per 
cent school bonds were all rejected and that the time for re- 
ceiving proposals has been extended 30 days. The securities 
are dated February, 1896, interest is payable semi-annually on 
Feb. 1 and Aug. 1 at the Nebraska State Fiscal Agency in New 
York City, and the principal will mature at the rate of $1.000 
yearly from Feb. 1, 1906, to Feb, 1, 1917. Tne assessed val1- 
tion of the school district is $170,000. The real value of the 
district is estimated at not less than $500,000. The population 
of the district is about 1,500. Total bonded indebtedness of 
the district, this issue. Floating indebtedness, none. Votes 
cast in favor oi! the bonds at the bond election. 159; only 8 
against. The district comprises 10,240 acres of land, includ- 
ing the village of Hartington. The bonds have been found 
regular in every respect by the State Auditor, and are regia- 
tered, and only the first semi-annual coupon detached. 


Hillsboro County, N. H.—Bond Offering —Proposals wili 
be received until May 12, 1896, for the purchase of $10,000 of 
county bonds. The loan bears interest at the rate of 4 per 
cent, and becomes due June 1, 1921. 


Jefferson City, Mo.—Bonds Authorized.—The people of 
ss city have voted to issue $20,U00 of street-improvement 
nds, 


Kansas City, Mo.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock June 4, 1896. by the Board of Educa- 
tion, for the purchase of $250,000 of 4 per cent 20-year school 
bonds. 


Kittson County, Minn.—Bond Offering.—Proprsals will be 
received until May 5 for the purchase of $14, cf county 
bonds, the loan to bear interest at the rate of 5 per cent and 
to run 20 years. 


Latrohe, Pa.—Bond Offering.—This borough will issue 
June 1, 1896, $15,000 25-year 5 per cent coupon bonds of the 
denomination of $500 each, with option of paying all or any 
part after 15 years. Proposals will be received until 8 o'clock 
P. M., May 11, 1896, at the office of S. A. Peightal. Secretary. 


Leominster, Mass.—Bond News.—C. A. Joslin, Town Treas- 
urer, reports to the CHRONICLE, in reference to $200,000 of 
Leominster water-works bonds recently authorizad, that the 
issue will not be made until some time during the coming 
summer. 

Lincoln, Calif—Bonds Authorized.—Seven per cent 40- 
year bonds to the amount of $20,000 have been voted. 


Livingston, Mont.—Bonds Authorized.—City Hall bonds 
to the amount of $16,000 will be issued. 


Macon, Ga.— Bonds Authorized.— Paving and improvement 
bonds to the amount of $180,000 have been voted. 


Maryland.—Bond Offering.—Proposals will be received 
until June 11, 1896, by Thomas J. Shryock, State Treasurer, 
for the purchase of $100,000 of 34 per cent insane asylum 
bonds and $500,000 of 314 per cent penitentiary bonds of the 
State of Maryland. Both loans will be dated July 1, 1896, 
interest will be payable +emi annually on January 1 and July 
1, and the principal wi'l mature July 1, 1911, with an option 
of call after July 1, 1906. The bonds will be coupon or regis- 
tered, as the purchaser may desire, and they will be exempt 
from all State, county and municipal taxes, The debt of the 
State at present is as follows : 

LOANS— -——Interest--— Principal, 
NAME AND PURPOSE. Rate Payable. When Due. Outstand’g. 


Defense redemption bds. (reg.) 3°65J & J Jan. 1, 1899 $3,000,000 
Exchange loan, 1886.... “ 3 J & J Jan. 1,'96&'0 1,898,829 
do 1889.... “ 3 J & J Jan. 1, 1903 3,079,400 
do 7ee8.... * 3 J & J July 1, 1903 706,757 


INTEREST is payable at the Merchants’ National Bank, Baltimore. 


Meridian, Miss.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon May 7, 1896, by I. A. Mooser, 
City Clerk, for the purchase of $25,000 of 6 per cent 20-year 
sidewalk bonds and $30,000 of 6 per cent 30-year street paving 
bonds. The securities are dated April 1, 1896, and interest is 
Lo spay semi annually, both principal and interest to be pay- 
able at the Seaboard National Bank, New York. 

The city’s bonded debt is at present $155,100. Its assessed 
ee in 1895 was $4,842,332 ; total tax rate (per $1,000) 

Miami County, Ohio.— News Item.—E. E. Pearson, County 
Auditor, writes the CHRONICLE in reference to a report that 
$35,000 of deficiency bonds of Miami County have been au- 
thorized, that the law providing for thia issue bas not yet 
been passed. 

Moberly, Mo.—Bond Call.—Notice has been given by J. B. 
Jennings, City Treasurer, that funding bonds of Moberly 
dated August 1, 1883, and numbered frum 232 to 237, inclu- 
sive, will be paid May 1, 1896, on presentation at the State 
Bank, St. Louis, Mo., on which date interest will cease, 

New Bedford, Mass.— Bond Sale.—It is reported that 
there were twenty-one bids for the $200,000 of four per cent 
thirty-year city of New B+ dford bonds, and $200,000 additional 
at option. The first $200,000 were award+d to Estabrook & 
Co. at 108°818, and $50,000 of the additional bonds to the Five 
Cents Savings Bank of New Bedford at 109°55. It was first 








decided to accept the bid of the New Bedford Five Cents 
Savings Bank of 109°55 for $50,000 and of Estabrook & Co, 
of 108°818 for the remaining $350,000, but a representative of 
the latter firm who was present said that the bid was for 

200,000 or for the whole amount: The vote was then recon. 
sidered, and the bids of the Five Cents Savings Bank for $50.. 
000 and Estabreck & Co. for $200,000 were accepted. The 
Mayor and City Treasurer were authoriz°d to dispose of the 
remaining $150,000. Later, Messrs. Estabrook & Co. took the 
$150,000, making $350,000 in all awarded to them. 

The loan is dated April 1, 1896, bears interest at the rate of 
4 per cent, payable semi-annually on April 1 and O:>. 1, and 
matures April 1, 1925. The bonds are secured by sinking 
funds and both principal and interest will be payable in gold 
if demanded. They are part of an authorized issue of $1,200,- 


New York City.—Bond Offering.—Bids will be received 
by City Comptroller Ashbel P. Fitch until May 4th at 2 
o'clock P. M., for $4,039,502 84 of 31¢ per cent gold bonds and 
stock of the city of New York. The securities will be either 
coupon or registered, and they are described as follows: 

LoANs— When due. Dock Bonps— 

CONSOLIDATED STOCK— 3128,¢,MKN,$1,000,000¢.Nov.1,'26 
3.es, g, M&N, $283,000g, Nov.1,'12 FIRE HYDRANT STock— 
3les, g, MAN, 925,000g¢,Nov.1,'16 | 3s, ¢, M&N, $50,000g.Nov.1,'25 
digs, g, MEN, 300,000g.Nov.1,’10 POLICE DEP. Bonps— 

ADDITIONAL WATER STOCK— 3198, g, M&N, $100,000g, Nov.1,'16 
3408, g, MEN, $175,000g. Nov.1,’12 SCHOOL BONDS— 

ADD’'L CROTON WATER STOCK— _ | 3198,¢,MK&N,$806,502 84¢,Nv.1,'11 
31g8, g, MEN, $400,000g.Nov.1,’11 

Further particulars regarding this sale will be found in the 
City Comptroller’s official advertisement elsewhere in this 
Dep irtment. 


North Tarrytown, N. Y—Bond Offering —Proposals will 
be received until 4 o’clock May 1, 1896, by Evander Farring- 
ton, Village Treasurer, for the purchase of $20,000 of 4 per 
cent sewerage bonds. The securities will be dated May 1, 
1896; interest will be payable semi-annually on May 1 and No- 
vember 1, and the principal will mature May 1, 1916, both 
eg and icterest to be payable at the Tarrytown National 

ank, Tarrytown, N. Y. The purchase money is to be paid 
on May 11, 1896, at which time the bonds will be ready for 
delivery. 

The village has at present no bonded debt and its assesged 
valuation for 1895 was $1,100,000. estimated real valuation 
$4,000,000. The population, according to local figures, is about 

Omsha, Neb.—Bonds Authorized —This city will issue 
$327,000 of funding bonds. The securities will bear interest 
at the rate of 414 per cent. 

Paterson, N. J —Bond Sale —On April 13, 1896, this city 
s ld $50,000 of 41g per cent school bond: to Messrs, Esta>rook 
& Co. at 10715 ana accrued interest. Eight bids in all were 
received for the loan as follows: 








Bid. 
Estabrook & Co ........... 1tethhe ebesinden seasteee adekenniede.cale 10715 
Blair & Co......... vidbh+bbbbtnsdnbinndanaad oustanbides watt sabietinians call 107:06 
I, OR MRO ccnt ican de<cknistnooane cot adin adihaieies scien 
2 a ED I 205s 0etensssnence -ntneeeesses -cnsseneantasnesseal 10441 
SURI A SINUNES. icrnndescdecabctdéh>cntsseancksidae’ 16 silence 
RE 
Ss SPINE TION. c.nde.nne<dns.cgidbdakswed sagcancdegiacanench tan 
Steere & Belt ccces .ccece .cce éeianiiedmas: aeentieonien 


Twenty-five ‘thousand dollars of the amount mature Octo- 
ber 1, 1910, and $25,000 Ostober 1, 1911, 

These bonds were previously purchased by E. H Rollins & 
Sons on November 14, 1895, at 109:05, on condition that the 
city should issue no more bonds within 39 days; but as 
$39.000 of 4144 per cent Paterson renewal bonds were sold on 
November 27, 1895, Messrs, Rollins & Sons refused to take the 
issue. 

Princeton, Mo.—Bond Offering.—City Clerk G. W. Miller 
will receive proposals until 8 Pp. M. of May 11th for $16,500 
of 5 percent water-works and electric light bonds, t» be dated 
June 1, 1896. Interest will be pavable semi annually on Jan- 
uary 1 and July 1, and the principal will mature June 1, 1916, 
with option of call after June 1, 1901. 

The city has no other indeb’edness and its assessed valua- 
tion (about 30 per cent of actual value) is $491,677. Popula- 
tion is estimated at present at about 1,700. 

The bonds offered for sale were authoriz2d by a vote of the 
people on the 12th day of March, 1836, at which election there 
were cast 259 votes for the proposition and 36 against. 


Richmond, Va.— Bonds Proposed.—Bonds to the amount of 
$50,000 have been proposed for sewers. 


Rock Rspids, lowa.—Bonds Authorized.—School bonds of 
Rock Rapids to the amount of $13,000 have been voted. 


Rome, @».—Bond Offering.—Proposals will be received ua- 
til 8 o'clock Pp. M., May 20, 1896, by S. S. King, Mayor, for the 
purchase of $169,000 of refunding bonds. The securities will 
be dated July 1, 1896, will bear interest at the rate of 414 per 
cent, payable semi-annually at Rome or New York, and the 
principal wi!l mature July 1, 1926. The Joan will be issued to 
replace a like amount of bonds maturing July 1, 1896. . 

The city’s bonded debt on January 1, 1896, was $289.60. in- 
cluding a wAter debt of $84.600. Its assessed valuation in 1895 
of real estate was $3,404.66); personal property, $396,632; 
total, $4,301,292 ; estimated actual value, $4,000,000 ; cot al tax 





(ver $1,000), $12.. The population in 1895, according ‘o local 
figures, was 12,000. The city owns real estate valued at 
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enna $100,000. 
Recently an addition bas been made 


system, and legal title to the addition, which is outside city 
conveyed toa Water Commission. 
addition was $50,000, and the Water Commission is authoriz> 


limits, 


to issue bonds in payment of balance of 
of addition, and secure by 


Acts Legislature of Georgia 1895, page 281. 
has issued $30,000 of 5 per cent 10-year bonds under this Act 
The Act makes ample pro- 


to finish paying for cons'ruction. 
vision for payment of these bonds. 


Schuylkill County, Pa.—Bonds Authorized, — Building 
bonds to the amount of $75,000 have been authorized. 

stockton, Calif. —Bonds Defeated.— A vote taken on issuinx 
$141,800 of bonds resulted io the defeat of the proposition. 

Toledo, Ohio.—Bonds Authorized —This city will issu~ 
bonds to the amount of $62,000 to replace geaeral fund bonds | 4% 7¢ 


maturing May 26, 1896. 


Wallace, Wash.—N.ws Item.—The City Treasurer repor s 
to the CHRONICLE in reference to an election which was to 
have taken place on April 7, 1895, on issuing $25,000 of sewer | 4s, 
bonds, that no ac'‘ion was taken in the matter, 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts receivel since 


the last publication of our STATE AND 


Some of th se reports are wholly new and others cover items 


of information additional to thoy given 
and of interest to investors. 


Belfast, Me.—Edgar F. Han-on, Mayor. 
a statement of the financial condition of Belfast, which has 
been corrected to date by means of aspecial report to the 
CHRONICLE from James Pattee, Treasurer. 


Belfast is in Waldo County. 


ortgage upon the addition. 


020; personal property valued at $150,000, and other LOANS- 


6 Sym: Loan— 
to the water-works | Rerun 
4s, M&N, $113,000 .. 

Subject to call after 


The cost of the 
cost of construction 
See 
The Commission 


M& 
4s, MA&N, 
is, M&N, 
4s, J&J, 


demption, Boston; on 


City SUPPLEMENT. indebtedne-s, etc., 


ia the SUPPLEMENT 


We give below 


Floating debt.......... 





$498,700 Aug. 15,1898 
REFUNDING BONDs— 


10,000 .Nov. 24,1 
3,000 .May 29, 1898 
5,500.June 1, 1899 | Population in 1895 was.. 5,690 
7,500.. May 29, 1900 ; Population in 1890 was...... 4,814 
6,000... July 15, 1902 | 


INTEREST on the bonds is payable at the National Bank of Re 


Sprague, Wash.—Chas, L. King, Mayor. 


LOAN 
ELECTRIC-LIGAT AND WATER— 
6s, J&I, $45,000. ..... July 1, 1912 


Water debt (included) . 


Total debt Apr., 1896.. 
INTEREST is payable at Denver, Col. 


When Due. | Total debt Apr. 1, 1896.. $611,700 
Tax valuation 1895 .....3,034,480 
Assessment about actual value, 
Total tax (per $1,000) ......$18°00 
Population 1890.......... ..--5,294 
Population 1895.............. 5,300 


Noy. 1, 1925 
Nov. 1, 1905 


Belfast owned on March 1, 1895, $500,000 of Belfast & Moosehead 
Railroad stock, of which 1,396 shares were preferred and 3,604 common, 


INTEREST on the bonds is payable at Belfast and at the First 
National Bank, Boston, Mass. 

Methuen, Mass.—A special report to the CHRONICLE from 
Joseph 8S. Howe, Town Clerk, gives the following data re- 
garding the financial condition of Metheun on April 1, 1896. 

Metheun is in Essex County. 





LO. — When Due. | Bonded debt Apr. 1, ’96.. $165,000 
WATER Bonps— loating debt...” aaa . 57,250 
4s, MKN, $100,000....May 1, 1924 | Total debt................ 222,250 
4s,F&A, 50,000...... 1904-1924 | Sinking fund............. 7, 
4s,A&0,_ 15,000....Oct. 1, 1925 | Net debt Apr.1,1896.... 215,250 
TOWN NOTES— Tax valuation, real... ... 2,633,205 
patie’ $8,250 .On demand. Tax valuation, personal. 896,226 
410s, J&D. 8,000 .Dec. 1, 1903 | Total valuation 1895.... -3,529,431 


896 | Assessment about % actual value, 
Total tax (per $1,000) ...... $17°00 


Population in 1896 (est.).....6,000 


the town notes, at the Treasurer’s office. 


The tigures of 
given in the following statement have 


been taken from a special report to the CHRONICLE. 
Sprague is in Lincoln County. 





When Due. | Tax valuation, real....... $298,710 
Tax valuation, personal.. 208,973 
To tal valuation 1895..... 507,683 
Bonded debt Apr. 1, 1896.$35,000 | Total tax (per $1,000)... 3°50 
..-. 17,500 | Population in 1890 was...... 1,689 
mee aa Population in 1896 (est.).....1,600 
coce VOP 








NEW LOANS. 
PROPOSALS FOR 


$4,039,502 S4 GOLD Bonds and Stock of the 
City of New York. 


EXECUTORS. ADMINISTRATORS, GUARDIANS, 
TRUST EVLer 


AND OTHERS HOLDING 
ARE AUTHORIZED BY LAW TO INVE 

IN THESE BONDS. 
Interest three and one-half per cent per annum. 
SEALED PRUPOSALS iLL BE RECEIVED 
by the Comptroller of the City of New York, at his 
office. No. 280 Broadway, in the City of New York, 
until Monday, the 4th day of May, 1596, at 2 0’clock 
P.M., when they will be publicly opened, for the whole 
ora part of the following coupon or registered bonds 
and stock of the City of New York, principal and 
interest payable in gold coin of the United States of 
America, of the present standard of weight and 
fineness, to-wit : 
25,000 ““Consolidated Stock of the City of New 
York,” for repaving streets and avenues, 
for construction of extension to Metro- 
politan Museum of Art, and for construc- 
tion of Harlem River Driveway—the prin- 
cipal pages November 1, 1916. 
283,000 ** Consolidated Stock of the City of New 
York,” for purchase of new stock or plant 
for the Department of Street Cleaning 
and for completion of “Riverside Park and 
Drive’—the principal payable November 


1, 1912, 

300,000 “ Consolidated Stock of the City of New 
New York,” to provide for payments of 
awards, costs, &c., certified by the Change 
of Grade Damage Commission—the prin- 

- Spal payable November 1, 1910. 

175,000 “ Consolidated Stock of the City of New 
York,” known as “ Additional Water 
Stock ’’—the principal payable November 


1,1 . 

400,000 “ Consolidated Stock of the City of New 
York,” known as “ Additional Croton 
Water Stock of the City of New , 
the principal payable November 1, 1911. 

100,000 “ Consolidated Stock of the City of New 
York,” known as “ Police Department 
Bonds ’—the principal payable November 


1, 19 

1,000,000 “ Consolidated Stock of the City of New 
York,” known as * Dock Bonds of the City 
of New York ’’—the principal payable No- 


- vember 1, 5 
50,000 “ Consolidated Stock of the City of New 
York,” known as “ Fire Hydrant Stuck ”— 
a the principal payable November 1, 1925. 
306,502 84 ““ Consolidated Stock of the City of New 
York,” known as “ Schoo! House Bonds” 
T —the principal payable November 1, +911. 
he proposals should be enclosed in a sealed en 
velope, indorsed “ Proposals for Bonds of the Cor- 
poration of the City of New York,” and each propo- 
pA ould also be inclosed in a second envelope, 
¥ ressed to the Comptroller of the City of New 





York "— 


ork. 
For full information see City Record. 
City of New Yori — = econ Comptroller. 
oti ork—Finance Department, Comptrol- 
ler’s Office, April 21, 1896, , 


C.H. Van Buren & Co., 


BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK. 
STOCKS, - BONDS, 
And High-Grade Unvestment Securities, 
Circular Letter, including list of selected Bonds, 


ailed Free, 


NEW LOANS. 


NEW LOANS. 








$242,000 
State of Georgia Bonds. 


PROPOSALS FOR BIDS. 
EXECUTIVE DEPARTMENT, 
STATE OF GEORGIA, 
ATLANTA, April 16, 1896. 

By authority and in pursuance of an Act of the 
General Assembly «f Georgia, approved December 
16th, 1895, entitled “ an Act to authorize the Gover- 
nor and Treasurer to issue bonds and to negotiate 
the same for the purpose of raising money with 
which to pay off an amount of the public debt ma- 
turing july Ist, 1896, which is not provided for by the 
Sinking Fund that will be in the Treasury at such 
time, and tor other purposes.” : 

SEALED BLDS will be received at the "reasury of 
the State, in the + ity of Atlanta, until 10 o’clock a. 
M. Monday, the 25th day of May, jor a series of two 
hundred and forty-two bonds of the State of Geor- 
gia of the denomination of one thousand dollars each, 
maturing July 1, 1¥26, with interest payable semi- 
annually on January Ist and July Ist of each year 
from date of said bonds until maturity, and shall be 
payable, both principal and interest, at the office of 
the Treasury of the State in the City ot Atlanta, 
Georgia, and also in the City of New York, at such 
place as the Governor and ‘Treasurer may elect. 
Bids will be received for the above-described bonds, 
bearing three and one-half per cent interest, also for 
same bearing four per cent interest; it is provided, 
however, that tne entire series of two hundred and 
forty-two bonds, as above described, shall bear same 
rate of interest. 
Bidders will be required to deposit with the Treas- 
urer of the State, at the time of making bid, a certi- 
tied check of five thousand dollars on some solvent 
bank or banking company, payable to the order of 
the Treasurer. f the State, to be approved by the 
Governor, which deposit is made as a guarantee 
that the successful bidder will carry out his contract 
as set forth in his bid made to the Governor and 
‘J reasurer. 
Said bonds will be delivered to successful bidder 
on the Ist day of July, 1896, either at the office of the 
Treasurer of the State, in the City of Atlanta, or in 
the City of New York, as the purchaser may elect, 
notice of such election being given at least ten days 
prior to July 1st, else delivery will be made at the 
office of said ‘Treasury. 
The right is herevy reserved to reject any and all 
bids, and no bid will be received with any proviso or 
condition other than heretofore set furth. 

V. Z ATKINS N, 
Governor. 

R. U. HARDEMAN, 

‘Treasurer. 





KINGS COUNTY,N.Y., 


Registered 4s. 
Price and Particulars upon application, 


Farson, Leach & Co. 


2 WALL STREET. 





$40,000 
RANSOM COUNTY 
Funding Bonds. 


Sealed proposals for the sale of Forty Thousand 
Dollars ($40,000) Five Per Cent (5%) Semi-Annual 
Interest, Twenty-Year (20) Ransom County Funding 
Bonds, as provided for by Section numbered 2035, 
Revised Statutes of the year 1895, will be received 
by the undersigned at his office in the City of Lisbon, 
said County, until noon of the 6th day of May, 1896, 
he Board reserves the right to reject any and all 
bids. 
Done by order of the Board of County Commis- 
sioners of Ransom County, North Dakota, this 9th 
day of April, 1896. THOS. J. HARRIS, 
County Auditor, 
Ransom County, N. D. 


$150,000 


St. Louis County, Minn. 


4% Road Bonds. 
PROPOSALS FOR BONDS, 


SEALED BIDS will be received at the County Au- 
ditor's Office, in the City of Duluth, up to 2 o’clock 
Pp. M. of Thursday, June 4th, 1896, for $150,000 4 per 
cent 20-y: mty + rs the C ounty of 
St. Louis, State of Minnesota. 

For particulars write 0. HALDEN, County Au- 
ditor, Duluth, Minn. 





BONDS. 


Marietta, Ohio, Improvement............... 
Charlevoix, Mich., Retunding. ° 
Richmond, Ind., Funding............ 
Dearborn County, Ind., 

Terre tiante, Inw., Funding.................. a: 
Kichmond, Ind., Street Improvement.....6s8 
Mirchell, Ind., Klectric-Light........... eee GOs 
Toledo, Ohio, Street Improvement 
Bluffton, Ohio, Water. 









Piqua, Ohio, Water... 4 
Middletown, Ohto, Wate os 
Corsicana, Texas, Sewer. nt 
Astoria, Oregon. (Gold), Water.. 5s 


Laurel, Md., street Improvement.......... 5s 
FOR SALE BY 


Rudolph Klieybolte & Co. 


BANKERS,} 








CINCINNATI, O, 
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Omaha, Neb.—W. J. Broatsh, Mayor. 
ment of the financial condition of the city of Omaha which 


has been corrected to date by means of a 


I1CcL8 from A, G, Edwards, City Treasurer. 


Omaha is situated in Douglas County. 





Below is a state- 


report to the CHRON- 





“DEBT LIMITATION.—The city debt is limited by the Charter of 
1893 (Section 66) to 10 per cent of the assessed valuation. The city 
hall bonds, fire engine bonds, library bonds and park bonds, amounting 
in all to $1,050,000, are excluded from this Charter limitation, 

ASSESSED VALUATION.—The city’s assessed valuation, “ abou 
1-10 cash value,” and tax rate have been as follows: 








LOANS— When Due. LOANS— When Due = Assessed Valuation—_—— Taz Rate 
“City HALL Bonps— RENEWAL— Years. eal. Personal. Total. per $1,000 
4198, J&S $100,000 wets July, 1910 | 5s, $100,000...... Apr., 1909 | 1896............. gin 002 310 = $3,094,335 $18,096,645 ~ $4109 
ih sake 25,000...... Mar., 1908 SCHOOL DISTRICT BONDS— .. 16,460,801 3,193,665 19,654,466 00 
are 100,000 Lineal Oct., 1909 | 5a, ...., $200, 06 SEE 1908 bp hale dps tS 62 ee 19,926,780 00 
Sh, cece BEB GSO...c00e Jane,1911 | 5s, ...., 385,000............ 1912 -- 16,915,239 3,556,777 20,472,016 44-00 
58, 175,000. ..... Feb.,1912| SEWER Bonps— -. 16,740,898 3,690,861 20,431,759 41-00 
“FIRE ENGINE— 68, M&S, $100,000....Sept., 1901 peaks YS 20,431,759 
yy OU ee 1910/6s, J&D, 100,000....June, 1903 | 1890-77777 7 777" 16,303,131 3,697,045 20,000,176 4156 
PAVING BonpDs— 5s, J&J. —70,000....July, 1904 . 16,642,831 4,083,848 20,726,679 48-00 
58, MAN, $100,000...... May,1903|5s, M&S, 100,000....Sept.,1907|1887............. 12,798,119 3,716,625 16,514,744 23-25 
58, J&J, 100,000...... July, 1904 mi « » 100,000....May, 1908 ; <d : e ps: 
58,F&A, 50,000....../ Aug.,1905|5s, ......, 100,000....Apr., 1909 | POPULATION.—In 1890 it was 140,452; in 1880 it was 30,518; ip 
5a, J&J, 50,000. .-Oct., 1906 | 58, ...... , 100,000....Aug., 1913 | 1870 it was 16,083. 
58, A&O, 50,000... .. Jan ee rin ....--, 50,000....July, 1910 
5s, M&B, 75,000...... Sept.,1907 los, F&A, 100,000... ./ Aug., 1906 . . Pe 
5s,.... 100,000...... May, 1908 Special Assessment Bonds— Medford, Oreg.—G. H. Haskias, Mayor. Bolow isa state. 
is cane 75,000. ..... Apr., 1909 CURBING & GUTTERING — i i i iti ; , 
58, ... 100,000......1 ay, 1912 | 6s, yearly, $56,850. ....1896-1900 ment regarding the financial condition of the city of Medford 
58, 100,000...... Aug.,1913 ALLSY PAVING— i which has been corrected to date by means of & report to the 
4 i ae July,191 6s, yearly, $23,400 .1896-1900 * 
(a BoNDs— ’ Districr Pavixc Bonps— CHRONICLE from B. 8S. Webb, Recorder. 
qe _— $66, 100. . ++ OV a» 2008 Os, pear, eee aes buosa 1896-1900 Medford is located in Jackson County. 
8, ), ie une, 1908 RADING BonbDs— ¥ . = 2 
“LIBRARY BONDS— 6s, $183,300. ....1896-1904 LOANS— When Due. | Total debt..........-..... $38,000 
$s, M&N, $100,000......May, 1912} SrreeT IMPROVEMENT— WATER Bonps. ax valuation 1894..... 3 
*PaRK Bonps— 5s and 68, $412,100....-1896-1904 | 78, J&J, $20,000. ...Sept. 1, 1900 | Assessment about 25 actual value, 
$400,000. June, 1912 Interest payable in New York. Total tax (per $1,000) ....... $40°00 
ee dderehieiicnis Bonded debt Apr. 1, 1896..$20,000 | Population 1890 Was.........1,196 
INTEREST is payable in New York by Kountze Bros. Floating debt (about) panes 18,000 | Population 1894 (est.) ......, 2,200 


TOTAL DEBT, ETC.—The subjoined statement shows Omaha’s 
total municipal debt and the sinking fund held by tne city against the 
same on the Ist of January, 1896, 1894, 1893 and 1892. 


1896. 1894. 
Total bonded debt. . - 93.0 011,100 $3,011,100 
Sinking funds........ 15, 085 


$2,447,500 $2 


1893. 1892. 
,036,100 


54,578 127,000 





Net debt.......... $2,996,015 


In addition to the above the district debt (payable by special assess- 
On January 1, 


ment) on January 1, 1896, was $2,022,741. 
school district debt was $585,000. 


ee noes LOAN 
$2,392,922 $1,909,100 | , COUNTY Bonps— 


1894, the | Bonded debt Apr. 





Stanislaus County, Cal.—C. A. Posh, Auditor. 
is a statement of the indebtedness, etc., of Stanislaus County 

County eat is Modesto. 
When Due. 


6s, J&J, $15,500..... May 10, 1903 
Subject to eall. 
1, 1896.$15,500 


INTEREST is payable at Modesto. 


TAX FREE.—The city’s bonds are all exempt from taxation. 


Following 


Tax valuation, real....$12,081,949 
Tax valuation, personal . +276,511 
Total valuation 1895.. 358,460 
State & Co. tax (per $1 600 ibe 
Population in 1890 was ....10,040 














NEW LOANS. 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATIOR, 


“M@MBERS OF THE NEW YO AND BOSTO? 
STOCK EXCHANGES, 


DBALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


38 STATE STREET, BOSTON, 
& NASSAU 8ST... NEW YORK 


GOVERNMENT AND | 
MUNICIPAL BONDS 
Bought and Sold. 

N. W. HARRIS & CO. 


BANKERS, 
CHICAGO. FfBOSTON, PHILADELPHIA, 
15 WALL STREET, - NEW YORE. 


SAFE INVESTMENTS. 
SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


NEW LOANS. 








Investment Bonds. 


City of Boston Registered........... 4s 
City of Louisville, Ky............. .- 48 
State of Colorado...............+..- 48 
City of Holyoke, Mass., Gold. .......4s 


Midd'esex County, Mass.............48 
City of Los Angeles, Cal., Gold......48 
Boston & Albany RR...............- 4s 
Old Colony RR. ... 48 
New York & Penn. Tel. & Tel. Co... .5s 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 


eee meee meee teense 


$500,000 
CITY OF BOSTON 
34% PER CENT 410-YEAR 


Rapid Transit Registerea Bonds 





Price and Particulars upon Application. 


DUNSCOMB & JENNISON, 


59 WALL STREET, N. Y. 








GOVERNMENT 
MUNICIPAL, ’ 
STREET R’WAY 


BONDS. ) 
EDWD.C. JONES CO., 


421 CHESTNUT STRERT, 80 BROADWAY, 


2 WALL STREET, 








35 CONGRESS STREET, - BOSTON. 
109 Super r Street, Cleveland, 0. 


PHILADELPHIA. NEW YORK.§ 


~N EW LOANS. 





Investment Bonds 
FOR 
New York Savings Banks 
and Trustees. 


LIST SENT UPON APPLICATION, 


MEMBEKS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 


Mitts & BLANcuardD, 
EBANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 


16 State Street, Boston, Mass, 
WHANN & SCHLESINGER. 
MUNICIPAL 

BONDS. 





NEW VORK 


W. N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 









$ 
® 
e 








AOODSCA COO ote 


De = Dwaaee De a 








38,000 
00,000 
Value, 


-1,196 
2/200 


wing 
unty , 


31,949 
6,511 


13°85 
0,040 


ks 


ON, 





62 Cedar Street, - « 
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~ Hamboldt Cor ty, Nev.—A special report to the CHRONICLE 
from P. Laveaga, Treasurer, gives the following data regard- 
he finances of Humboldt County on April 1, 1896. 


ing t 
The county seat is Winnemucca. 
NS— When Due. 
_omvnt House BoNnDs— 








Tax valuation, real.....$2,180,021 
Tax valuation, person’l 1,990,335 


Lake County, Ca) 
debtedness, etc., of 


.—Below is a‘statement regarding the in 
Lake County, which has been corrected 


to date by means of a special report to the}CHRONICLE from 


W. C. Moore, Treasurer. 


County seat is Lakeport. 


When Due. | Tax valuation, personal. be ry 912 





s, J&I, $52,000... Dee. 31, 1913 | Total valuation 1394... 3,170,356, LOANS— 

* subject to call after 3 years. Assessment about 7; actual value. County Bonps— Total valuation 1895. ...3,074,078 
Bonded debt Apr. 1, 1896. = 2,000 | Total tax (per $1 000) 95..$22°00 58, A&O, $47,800...... Oct. 7, 1907 | Assessment about 7 Gop actual value. 
Floating MME 5 dssines ake 15,629 Population in 1890 was...... 3,434 Subjec t to call at any time. Total tax (per $1,000) ...... 19°50 
Fotal debt Apr. 1, 1896.... 67,629 | Population in 1880 was......3,480 Int. pase at County Treasury. | Population in 1890 Was. cvene 7,101 
Total debt (additional)... 22,500 | Population in 1896 (est.).....5,000 Total debt Apr. 1, 1896... $47,800 | Population in 1880 was. ...--6.506 

Tax valuation, real...... 2. 678,166 Population in 1896 (est.)..... 7,500 





INTEREST is pay able at Winnemucca. 


TAX FREE. —The county’s bunds are exempt ieee taxation. 





* Exempt from taxation. 





—_ 
——\— 





INDEX TO STATE AND _ «SITY DEPARTMENT. 


In the following index reference is made by the page number to every item regarding State, city, town or county finances which has been 
published in the CHRONICLE since the issuance of the last STATE AND CITY SUPPLEMENT, APRIL 11,1896. Items in the current number are no 


noted in the index. 


Orry DEPARTMENT of the CHRONICLE on the last Saturday of each month, 





































Full-face types refer to latest reports of total debt, assessed valuation, &c. This index will be published in the STATE AND 































lexandria, . eeree 750 Cleveland School Dis- Greensboro, N.C......... 750) Mansfield, O.. 750) Phil ee 
Alstter, P: ee - 750 i aoaiinssiks «ciccaa’ 698 Greenwood, 8. C.. Marine City, Mich 750 Pitt: Aol . CEE Oe 
Atchison, Kan....... sees 750 Clinton, Mass... 750 Maryland........ 699 | Ponchartrain Lev. Dist., 
Avjantic eeniands, New ad Cohoet on, N.Y. i 750 agerstown, Md....... 698 | Miami Co., O....... e 750 Mis Gig Bs daccnbicndedes 75 
, ——~e 697 Co! e Co., Mo: cebeneahneoe 698 amilton Co., O....... 698 | Miller’s Falls, Mass..... 750 rie x 
oe. ees 6v7 | Columbus, Ga............ 750 Hoboken, N.J........... 699] Millville, Pa,............. 750 | acine, Wis.......... 751 
‘ide Cy. Daccccccscvces 750 Hollidaysburg, Pa. ‘... 699] Missoula Co.. Mont.. 750 andolph, Mass........ 751 
altimore, Md. . .. 750 Hudson Co., N. 699 | Monroe, Mich...... 69 Ransom Co.,N D. 751 
altimore Co., Md..... 697 eer Lodge Co.,Mont. 698 Monroeville, O..... 750 | Rochester, N. Y.. 699 
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Butts Co., BR cas tpiatins | Lewisburg, W > .- 699 | North Adams, itccot Se ft | Ok rere : 758 
. all River, piges haakgtes 698 | Lincoln, Cal.............. 750 | North Tarrytown, N. ¥. 751 Shasta Cons SN scciuintieislahaen 75 
ambridge, Mass. .698, 750 SS 5, Seas 750 | Los Angeles, Cal......... 74:33 | Norwalk, O............... 699 | Sing Sing, N. Y........... 
= Caastes, = ie apa ohn Fort Gibson, Miss.. 760 | Lynn, Mass..... ......... 50 Norwood, ee A 751 | Stoneham, Mass...... 699 752 
Cape Giradeau. +e De 
May, N 698 NOOTMEE 20 0.00025000000000 698 elntyre, Ia........... 750 regon City, Ore...... é 
eore il Co., Mo. zed ue | Gorin Irrigation Dis- ein! A sais, Se aera 750 Omen NY te ‘sa Uti 733 [pees weneensasenesens - = 
ncinnati. O..........--- rict, Neb............... 50 | Malvern,Pa  ——.caaee 750 hi 
gine Co., 1@.............. 73s | Grand eR Mich...::: 698 | Manchester. N. H........ ‘| eterboro, N. H........ 751 | Ww ell — “are 68 
Cleveland, O.........698, 750 Grand Rapids, Mich...... 750! Mankato, Minn.......... 750 etersburg, Va......... 699 Weslvante MBO cinsccd 699, 752 
NEW LOANS. NEW LOANS MISCELLANEOUS. 
Chicago, H11., Improvement........... --..++- 6s WE CAN MAKE VERY 
Sherman, Texas, Funding............+.++++++ 6s d 
Darlington, Wis. Uchool.............csc-s0000 5s advantageous arrangements 
Watseka, Ill., SchOOl..........cc000eeceeeeeeees Ss with parties who are in a posi- 
Muscatine, lowa, Improvement............ “ hi C 
Getta, Wit WERG®........0.-..00000000 set. H. White & O.; tion to place large blocks of 
ener eae ane — 6s stock in a developed, equipped 
Aiea, Lowes WaCOr anemone — BANKERS, and producing gold mine. The 
ta Revenue............. s 
State of South Dake property referred to is an im- 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle St., 
CHICAGO. 


31 State St., 
BOSTON, 


MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION 


Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS 





James N. Brown & Co., 
BANKERS 
NEW YORK. 
MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
BOUGHT ANID SOLD, 


72 BROADWAY, NEW YORK. 





BUY AND SELL 


Municipal and First Mortgave 
Railroad Bonds. 


LISTS ON APPLICATION, < 





W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS 


Street Railway Bonds,and other igh-grade in- 
vestments. 
Cleveland, Ohio, 
311-313 Superior St. 
ENNETH.” 


B STON, MASS., 
7 Exchange Place. 
Cable Adare F 
id 





MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CC,. 
SAN ANTONIO, TEXAS, 





Benwe_t & Everitt, 
Schermerhorn Building, 6 WALL BT, 
MUNICIPAL ISSUES IN THE STATES OF 


NEW YORK & NEW JERSEY 
(A SPECIALTY! 











mense one, with exceptional nat- 
ural advantages, is a free mill- 
ing proposition, and has ore in 
sight to the net value of many 
times the price of the capital 
stock of the company. The 
roperty has a perfect title, is 
ree from debt, and assures to 
investors large and continuous 
returns. 
Correspondence invited. (Mining Department of 


A. C. FROST & CO., 


DEALERS IN MUNICIPAL BONDS, 
108 LA SALLE STREET, CHICAGO 


A. Strassburger, 
STOCKS & BONDS BROKER, 
SOUTHERN INVESTMENT SECURITIES, 


Montgomery, Ala. 


Bank and Trust Company Stocks 
New York and Brooklyn 


BOUGHT AND LD, 


CLINTON CILBERT 


2 WALL ST... NEW YORK. 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK. 
Mikes specialty of Bank Stocks, Municipal and 
Water Bonds and furnishes Solicited Informatio 


AUGUSTUS FLOYD, 
DEALER IN 
INVESTMENT SECURITIES, 
PINE STREET, NEW YORK. 
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THE CHRONICLE. 


{Vou, LXi, 





Financial 


Zusurance, 


_ Miscellarssa 8s 





Louisville & Nashville RR. 
Company 
GENERAL MORTGAGE. 


This is to certify that 225 (two hundred and twenty- 
five) General mortgage Bonds of the Louisvile & 
Nashville Railroad Company, numbered as follows 

81 9599 12108 14275 16431 18086 
88 9652 12137 14392 16440 18087 
91 9801 12165 14393 16548 18106 

141 9844 12343 14409 16586 18113 

161 9911 12384 14507 16597 16160 

176 9935 12422 14602 16714 18245 
7729 10015 12486 14631 16730 18299 
7764 10024 12614 14638 16746 18425 
7844 10056 12636 14649 16747 18441 
7862 10064 12654 14688 16755 18462 
7912 10085 12712 414693 16773 18517 
7996 10098 12750 14912 16782 
7980 10104 12815 15055 16550 
8004 10125 12822 15116 17065 
8113 10195 12961 15163 17116 
8180 10394 12984 15205 17150 
8240 10457 13091 15210 17211 
8309 10534 13130 15216 17240 
8310 10660 13153 15237 17268 
8313 10724 13158 15257 17271 
8322 10735 13179 15426 17337 
8433 10743 13185 15443 17411 
8444 10783 13270 15461 17463 
8524 10801 13290 15464 17511 
8571 10842 13437 15513 17575 
8705 10940 13464 15516 17604 
8826 11162 13495 15718 17627 
8925 11235 13503 15748 17641 19485 
9014 11355 13595 15756 17672 19502 
9063 11373 1361% 15819 17698 19567 
9076 11394 13629 16081 17783 
9098 11647 13659 16138 17870 
9153 ‘11666 13769 16169 17933 
9158 11700 13871 16228 17953 
9184 11744 13968 16236 
9193 11858 14080 16394 
9424 11918 14166 16415 
9562 12077 14250 
have this day, Monday. March 23, 1806, at the office 
of the Central Trust Company of New York, Trustee, 
been designated for redemption at ten per centum 

remium on the tirst day of June, 1596, on presenta- 

4 = surrender thereof, with all unmatured cou- 

tthe same, at the office of the Louisville & 

‘ashy ile Railroad C BAA, mpenante Building, 120 


Broadway, in the City of New Yor 
Interest on said bonds will cease on June 1, 1896. 


CENTRAL TRUST CO. OF NEW YORK. 
By G. SHERMAN, Vice-President. 
LOUISVILLE & NASHVILLE RR, CU. 
By A. M. QUARRIER, 2d Vice-President. 
I hereby certify that the above bonds were draw 
as stated. creme my hand oad rent int ag 


March, 159¢ ‘RAN 
Notary Public, N. Y. Co. 


18621 
18672 
18¢73 
18677 
18804 
18873 
18927 
18938 
19283 
19316 | 
19331 | 
193€0 | 
19365 | 
19369 
19426 


19650 
19658 


18044 19804 


18062 





Cable Address: 


Long distance Soteuhgne 
1 “ RUDERATION, N, Y. 


14 CORTLAND 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YuoRK. 
S85 STATE STREET, BOSTUN. 


STOCKS, BONDs AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given to out-of-town ac- 
counts. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS 
INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHED, 
UPTOWN OFFICE. 1132 BRYUADWAY. 


CLAPP & COMPANY, 


Bankers and Commission Merchants, 
MILLS BUILDING, NeW YORK, 
Solicit and Execute Orders on 

N, Y. Stock Kxchange. Produce Exchange. 
N. ¥. Cotton Exchange. Chicago Board of Trade. 
Unsurpassed Private Wire Facilities to New York 

Caloggo and Western xe) aa inges. 

‘able Address “*OZR¢ 





Joseph G. Martin, 


STOCK BROKER 
AND DEALER iN 


SCELLANEOUS SECUUGITIES. 
10 state St... Boston. Vase 


19592 | 


19907 | 


| New York Life 





Insurance Company. 


18620 | 


JANUARY 1, 1896: 


ASSETS, $174,791,990 54 


LIABILITIES 150,758,312 65 


SURPLUS, - $24,038,677 89 








INCOME, $37,892,265 56 


19712 | 
18041 19771! 


* New Insurance Paid 


for in 1895, - - $127,492,555 00 


*Paid for Insurance 


| in Foree, - - $799,027,329 00 


* No policy or sum of Insurance is included 
| m this statement of new business or insurance 
, in force except where the first premium there 

for, as provided in the contract, has been paid 
to the Company in cash. 


JOHN A. McCALL, 


President, 


HENRY TUCK, 


Vice-President, 


Archibald H. Welch, 24 Vice-Pres’t. 
George W. Perkins, 3d Vice-Pres’t, 
Edward N. Gibbs, Treasurer. 

Rufus W. Weeks, Actuary. 

Hugh S. Thompson, Comptroller. 
Charles C. Whitney, Secretary. 








1850. 
The United States Life 
Insurance Co, 


IN THE CITY OF NEW YORK, 

This old and reliable Company now has the 
tence of forty-*1x years of practical Life Ing 
which has taught ft that the sine qua won of success 
is the adoption of pees plans CA ey — the 
pursuit of a liberal policy towards both 
and its Agents. i. essentials it ponseses ‘7 an 
eminent degree, but judiciously tempe by that 
couservatism whien is the best possible s safegoae of 
the policy-holder. Its contracts are inecont 
after two years. The are non-torfeiting, providing 
generally for either paid-up — or extended in- 
surance, at the option of the po holder. It gives 
ten days of grace in payment of all premiums, Its 
course during the past forty-five years abundantly 
demonstrates its absolute security. 


Active and Successful Agents,wishing to 
resent this Company, may communicate 
with the President, at the Home Office, 
261 Broadway, New York. 


OFFICERS: 


wi. UC 
” H. Pt RKINS, JR.. Pres imp. & 7 
JAMES R. PLUM 





BANKERS, 
18 WALL STREET, NEW YORK, 


Established 1865. 


MEMBERS OF NEW’ YORK STOCK EXCHANGE 
Allow interest on deposits subject to sight ch: 
8uy and sell on commission stocks and bonds oither 
tor cash_or on margin, and deal in 
Investment Securities. 
A. M. KIDDER, CHAS. D. MARVIN. 
H. 1. MORSE. W. M. KIDDER, 


a 


HUWARD A. HAVEN, WRIGHT C. STOUT 


HAVEN & STOUT, 


BANKERS AND BROKERS, 


2 Exchange Court. - -«- NEW YORK, 


Buy and Sell: Railroad Stocks and Bends 
on Margin or for Cash at 1-16th 
per cent_Commission. 


Members of the Consolidated Exchange. 





J. Spencer Turner, 
go TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCE, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C 
POPE “ AWNING” STRIPES. 
AGENT 

UNITED STATES BUNTING CO 

A full supply, all W.dths and Coiors, alway & 


109 Duane Street, New Vork 


SECURE BANK VAULTS. 





QENUINE 
WELDt D CHROME STEEL AND IRON 


Round and F bey Bars ag ary! Plates and Angles. 
F¢ SAFES, VAULTS, Xc. 
Cannot be a 4, Cut i Drilled, and positively 
Burglar-Proof 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Man’f’ers inthe U.S. BROOKLYN. 





THE FINANCIAL REVIEW; 
FOR 1896 
NOW READY 





N. ¥. 


2°, 


$8.2 8.4 


B 
> 


